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Jifp  Crtnnfl«*%  »*torm-proof  ^r- 
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Th^  lnr#*lf»r  vrho  pmlrri*  hljii- 
^r?f  nHh  Mirh  ^rnirlfl*** 

in  nn  inpr^ftnnh}^  pnni* 
tlnn.  >rt  mnt^rr  whni  flnnn#*lnl 
or  -cirrus  fimr  mnj  hrliiK. 
Ibp  principal  ^ill  hr  nnlm- 
pnirrtl.  <hc  ln(rtn«j<‘  ^nlnc  nn- 
nffrrfrd.  fhr  Inromc  crrtnin  nnil 
Dttvrkct  %nliir  at  iin>  lime 
tc)»a  nffeefed.  rrlnti«c1>.  than 
any  otbpr  kind  of  ncrurif>  or 
property.  Morroryr,  the  t>o>« 
ornmrnl  r^ill  pnj  them  off  whrn 
dfir  at  1^***  rmt«  on  thr  rtotlnr. 

VICTORY  BONDS 

ran  he  purrhnard  today  at  thrir 
loyreat  prirr*. 

Y^ar  inqtiirias  or  ordars  will 
rarvive  our  heat  attention. 
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Profiting  by 
iWide  Markets 
^for  Pulp 

lna%aal  dpnand  In  Tnltrd 
A^ntro.  .lapan.  Aaatralta. 
.\m  Z.raland  nnd  ^oath 
Aniarloa  haa  cauard  tha 
rapid  ariratli  of  Wcatarn 
f'anada  Pulp  and  Paper 
<  ompanT'.  T.lraltrd. 

Cnrlvalled  tranaportatt'oa 
farllltlra.  aatple  paipwood, 
power  and  fael.  and  nan- 
avement  br-  exprrta  barn 
enabled  H  to  aelae  lt«  op- 
portanltlea.  and  aaanre  a 
hip  future. 

Westnu  Gaaada  Pidp  &  Paper 
Goiapaaji  Limited 

r%  Flr»t  Mortrao  Serial  CaW  Bawda 
PHm:  1M  and  Intaroat 
With  bonne  of  2H  Sharae  Com., 
■non  Stock  with  oaab  WOd  Band 

'>*er  ■aernitr  of  mlndpej,  m 
^jAwiffc!  ipoeroe  of  $70  oaonefa  >1  tjw 
mre^ted,  •ad  »  pur 
itT)d  nb«n  im  pi^ts  tkToaeb  tte 
Commo*  Stoek  boMk 
of 

proffoi  pn«*  of  St®  to 
•KouUi  io*b«e  SSOOtOOO  pw  jmbu» 
of  Bond  Imm  or  14  tUMo 

Pf»nd  TetoreoL  ^ 

Vfot’jr.kef  of  fpjp  1W7 

Kuk.  and  Ifk 

*aff  intepoot  parablo  ib  rtow  T«1L 

il'rife  for  Descriptwe 
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NEW  ISSUES  INi 
BRITAIN  delayed: 
BY  COAL  STRIKE: 


I  Disinclination  to  Enter  Into  i 
i  Fresh  Commitments  is  Na-  i 

i  tural  .\fter  Industrial  Up¬ 

heaval —  Trade  Circles  Sav 
I  Canadian  .Manufacturers  | 

I  Must  “Play  the  Game."  j 

I  (Froni  fho  London,  Fug.,  nurrnii  oi'j 
[  Tho  FinHiK-ial  HmcA.) 

,  Ivondon.  -One  of  the  nianv  cfferlsl 
!  of  the  coal  strike  in  Great  Rritain  I 
and  the  consequent  industrial  up- 
I  heaval  is  that  a  ntinihcr  of  tinaucial 
I  issues  hate  vecn  delayed,  including 
.  that  of  the  British  Empire  t>tcel  Cor- 
I  poration.  This  is  the  onl>  wise! 

I  policy,  of  course,  that  can  be  adopted  I 
!  under  oxislinc  conditions,  especially 
i  in  the  case  of  the  steel  indu.“try,  ; 
I  which  was  tie  first  to  feel  the  effect 
of  thr  cessation  od  the  essential  and  1 
I  vital  supply  of  coal,  aa  reflected  in.i| 
i  the  slackening  off  of  manufacturing  j 
and  the  fall  in  the  quotations  fori 
:  steel  securities  on  the  Ixindon  and  | 
provincial  stock  exchanges. 

Questioned  as  to  the  effect  of  the  i 
I  strike  upon  the  financing  of  the 
;  British  Empire  Steel  Corporation. ! 
Col.  Grant  Morden  said:  "It  will! 
make  no  difference  whatever,  as  the ! 
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I>ower  Prices  Promise  Relief  to  j 
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ductions  Now  ReceivinR  Spe¬ 
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ence  on  Canadian  Markets. 
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make  no  difference  whatever,  as  thej  The  curi'enl  week  ha-s  .seen  further  recessions  in  tiic  pi  icc  _ 

pnvatciy.  of  the  Stocks  of  tho  .several  pulp  and  patxM'  companie.s  dealt  in  Points  to  Larcelv 
fo,  .  .S  ite*'  "  '“"'i'’"  Canadian  exchange.-.  These  .-eenrities  have  Ixnne  a  ITiiiaclien  For 

The  disinciitiation  in  busine.h  cir.  i  share  of  the  general  deeline  In  value-  and  aiT  quoted  at  tn  icc-  Year  of  1121 — F; 

cl«8  to  enter  into  fresh  commitments '  varying’  from  7  to  1j7  point.®  below  the  highc.st  of  the  year,  a®  M'orkine  on  I-an 


of  any  kind  is  natural,  and  has  re-:  shown  in  the  following  table  : — 

,  suited  In  an  increased  volume  of, 
floating  credit  with  a  wcaknese  in  j 
th«  rates.  i 

Canadian  Manufactnrers  and  the  Abitibi . 

British  Market.  Brompton . 

Diaeusslon  has  been  active  here  Howai'd  Sillith . 

of  late  as  to  tie  meithods  adopted  Howard  Smith,  Prof . 

by  Canadian  manufacturers  in  their  Laiirontido 

endeavor  to  enlarge  their  export  Pner*  Rros . 

market  in  the  rniled  Kingdom,  and  p  .  .  ; . 

it  would  seem  that  some  of  their  I  rovinciHl . 

methods  are  not  to  the  liking  of  Rjordon . 

BriOsh  buyers.  St.  Mauricc . 

Great  Britain  is  anxious  to  irade  Spuni.sli  Rivor 

with  Canada,  and,  all  other  things  Snauinh  Rivm-  Pi-of . 

being  equal,  gives  the  preference  to  f  1  Cl . 

Canadian  exporters  over  foreign,  VA  ayagamack . 

But,  it  is  pointed  out  by  British  re-  r  .1  1 

presenta’ttves  of  Canadian  manufac-  Apait  Irom  the  g'enci'al  ma 


Veai"® 

Current 

High. 

T’rice. 

Ixv®.®. 

Abitibi . 

87 

67  Vg 

19'!: 

Brompton . 

85 

67“  « 

niii 

Howai'd  Smith . 

.  .  1«7 

160 

7 

Howard  Smith,  Pref.  .  . 

. .  no 

100 

10 

Tyaiirontidc . 

1 25 

08!  2 

261*. 

Price  Bro® . 

.  .  .'185 

310 

3.6 

Provincial . 

.  .  117 

10,5 

12 

Riordon  . 

.  .  226 

105 

31 

St.  .Maurice . 

1.58 

150 

8 

Spani.sh  River . 

..  1251 t 

28va 

Spanish  River,  Pref,  .  . 

.  .  138 

100'  , 

37;^  4 

VNayagamack . 

..  150»,, 

120 

20'^, 

'  iafl  »•  7  I  The  cour.sp  of  the  iniestmeni  mar-  | 

*  *”  :  kei  during  the  past  week  has  not  j 

it'cen  satisfactory  from  the  standpoiiit  I 
]i>f  the  holder  of  securities.  A  niea- i 
U.P.R.  BuildinS  Imre  of  unscttlement  manifests  itself! 

"  ’  ’  ^  ;ei  pry  where.  This  is  not  difficult  tii 

TIYRONTO  1  account  for  when  all  the  conditions ! 

I  are  taken  into  consideration. 

t'onversatioas  with  ftnanciris  lend 
strength  to  llie  theor>  that  the  char-^ 

_ _  .  teved  banks  are  extended  as  far  as] 

i  pf.gQihi>.  ill  the  matter  of  .grantiiig 
'  Moans  and  the  Street  need  not  loi.k  ^ 

■■  H  I  I  Ml  A|1||E|A  '  further  lavor.s  from  this  ®oum  o 

Ib  A|  I  li#|  I|IM|M|h  'until  matters  baYe  adjtistod  them- 1 
I  r^Lla  I  ■■%#■¥  II  bU  s*‘I\(v>  in  such  a  way  as  to  give  relit  r 
a  banking  .situation.  How  loi.s 

1 1^  lAfrOT  A  jthis  may  take  is  more  than  anyoiu- 

IIM  Vtf  I  II|b  fA  cares  to  .say.  We  may.  howeYCi’.  take 

BBB«WB  WiB  ■  ilij,  statement  of  the.  F'inance  Mini. 

r  h't'  of  the  recent  meeting  on  ilie 
ULI  I1IJ|1  VI  At  L  Montreal  Stock  Exchange,  as  throw 
WWaiLLi  inf;  some  light  on  the  problem.  il< 
ispokc  of  the  uiifaYoiable  trade  hal  . 

-  ance  and  the  financing  of  the  cuui 

Points  to  Largely  Increased  movement  as  having  thrown  a  heavv 
Production  For  the  Crop  load  on  the  credit  structure  of  Im 

Year  of  1921— Farmers  Still  country.  But  with  the  existing  .lit 

...  _ 1  „„.a  fi.’ulties  in  the  way  of  rnark.-tin. 

MoikinK  W  Land,  Bent  on  overcome,  the  position  miglit 

(•etting  Maximum  .\creilRe  .hange  almost  oveniighl.  Thl- 

For  Spring-  rhauge  was  premised  on  the  mfli.A 

— - -  of  $ lOO.OOO.Otifl  of  new  money  in  <'ou- 

!Vn«m  the  tyinnlpeg  Bureau  ..f  the  stMjucncc  of  the  marketing  of  il.<  i 
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M^orkinK  on  L-and,  Bent  on 
(getting  Maximum  .\creaRe 
For  Spring- 


Financial  Times.) 

Winnipeg.  -  Due  to  the  favorable 
leather  i'ondition.s  the  indi.aiions 
re  now  that  an  imprccedenled 


>n(  l.noking  For  Bellerraeni  0*»r- 
elphi. 

On  the  Street,  the  view  seemed  b 


amovinf  of  fall  plow  ing  has  been  done  either  thr  present  finan 


in  Western  t'anads.  s  fart  which 
would  point  to  largely  increased  pro¬ 
duction  for  the  crop  year  ot  1921. 


rial  position  was  better  than  rep*, 
sented  by  ra,T.ny  or  it  would  be  iu.M 
as  well  not  to  look  forward  to  a 
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r  N  L  1  s  T  F  n 
SECl  RH  lES 


While  the  frosts  thus  far  experieiie-  overnight.  The  harve.ii;,': 

ed  have  hardened  the  surface  of  the  1  p,.j>p  however,  is  uiKim-  ■  1.  , 

ground  lhe>  have  not  retarded  the  1  ghiy  the  first  development  of  a  real  > 
i  soil- preparation  work,  and  at  this  important  nature  which  is  likciv  u 
t  w  ritiiic  the  formers  all  over  the  west,  occur  in  the  hottermeut  of  the  -it  11.1 
aie  .«till  on  tho  land,  bent  on  putting  'tion;  and  It  will  iindouhteril.  tak 
the  maximum  aereage  in  readiness  |  many  montha  to  harvest  the  crop 
•  for  the  seed  next  spring.  'The  conclusion  is  reached  that,  wlnic  . 

I  Hetllers  IVorkliur  Feverishly.  !  money  may  be  temporarily  easier  or| 


II  ID  yi/iUlVU  VU4.  iSj  OiJU&U  J  \  ,.i  /•  t\  1  1^-  1  -w  a  iT - - *  -  - UJVUbUJB  MCBIvwt  viiv.  s.  i  .  •  j  • . 

presentattves  of  Canadian  mauufac-  Apai  I  trom  L’hC  g’PnCi'Hl  niHl'kPt  sitUHtlon  duc  tO  I’estrictcd  1  fbf  fbe  seed  next  spring.  'The  conclusion  is  reached  that,  wlnic  . 

turers,  Canada  must  "play  the  game."  credits  and  the  lif]tlidatiail  through  W'hich  H  numlxn*  of  indus-j  Hetllers  IVorkliur  Feverishly.  !  money  may  b«  temporarily  easier  or  | 
There  are  many  articles  made  in  tries  are  nou  passing’  there  i®  nothing  in  the  condition  of  the'  ’****  settled  areas  !  firmer,  from  time  to  time,  no  real] 

Canada  which  woiUd  find  a  ready  pujp  and  paper  indii.strv  to  wai  rmit  u.nv  siu-h  lark  of  rrmfiHonrr  reports  are  that  vast  i  change  need  be  looked  for  In  tne; 

sale  in  the  British  markets  at  feir  -*  -  ■  oJjtiiit  anj  SUCjI  mCK  01  COnil'iencO  ,  trams  of  new  soil  huve  been  broken  kltnsllnn  during  the  remainder  of  1 


sale  in  the  British  markets  at  feir  ii.a  .-oi^  „.f  t."  '  I'-ncc  .tracts  of  new  soil  have  been  broken,  sltuallon  during  the  remainder  of 

iwoflts,  and  aeveral  Canadian  eipoit-  ”  '"Uf  ol  its  .Sren  ntie.®  ns  is  now*  being  dispbi.ved.  ,!®etfler.s  are  still  working  feverishly  this  year. 

I  ere  who  understand  their  business  Tlie  time  ib  approaciling  when  the  companie.s  will  b.?  called  !in  me  task,  and  when  the  freeze- up  I  Wall  Street  has  been  e.xei’risins  1 
,  are  doing  a  steady  and  increa.slne  upon  to  announce  their  newsprint  prices  for  the  fir.st  ttuartci*  of  1''«ves  the  soil  in  its  winter  s  imuch  influence  on  the  .Montre.-il  stock  • 

I  trade  ,  with  British  buyers.  But  thenow  vear.  Thcoontiruied  upward  ti-end  of  pne^ys  f-B' 1 3  of  ”bomTs,elHeif  ,0?." 

!  there*  are  many  Others  who  arr  lOFinc  ♦  a*'  i  mo/i  i  ii  ^  r  ^  ^  r  \  .tion  of  the  homesteaders  and  land  .stie^.  m  turn,  has  iiei  n  infiuenc*  i 

i  business  simply  bv  their  owm  fault.  S»P'‘'bI  during  19„0  ha.s  led  some  of  the  more  optimistic  fol-  purchasers  will  be  a  strong  one.  i  by  money  conditions  — w  hit  h  arc  hop* 


1  O  exporters  concerned  w  ill  pro- 1  am  a.iiage  01  mai  beL  cotumiuttb.  aiiu  ii  i.s  unuaciy  ttiai.  :  Lhe  ylerds  wlTi  proVablj’' atfaTn  I  rerning  the  British'  co.-il  strike.  All !  .-uu,  7e 

I A  ffetii  discovery  of  their  “iKisiakc.  1*  1h1X)1  And  Othei  conditions  lemain  paSLblve  HS  at  pie.sent,  the  proportions  wt.lch  are  character-  three  factors  were  used  with  advaii- 1  .\ie.\lco 
VPIClIICIIll.WXUlIkJUIlGIr  VAX  I  and  alter  their  methods  to  suit  the  new  year  will  see  any  material  inci'ease  in  the  present  market  llstic  of  new  breaking  ;  tage  by  the  bears.  The  elcl  fbins  trade  1 

INVESTMENT  BANKERS  '  Bnlish  market,  and  the  Briton  s  m-  prices  of  paper.  I  abor  is  Plentiful  '  have  turned  out  entirely  staisfactniy  I  fnite, I 


J»V  •  •  •  •  CIMITCD  •  •  • 
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OVER  MEX.  PROSPECTS 
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Toronto 


St.  Janra  Street  S. 
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country  and  the  possihiliUes  con- 1  Washington.  Signs  of  more  sfiibb* 
rerning  the  British  coal  strike.  .All :  .and  seMled  bii.siness  conditions  in 
three  factors  were  used  with  advaii- i  .\ie.\lco  and  of  tnrreasiiic  interest  in 
tage  by  tho  liears.  The  elecf'ona  fi-ade  between  that  counti’y  and  the 
have  turned  out  entirely  staisfactorv  |  fnited  States  arc  reported  by  the 
and  the  coal  strike  lias  been  ad.jiist- j  ,\niericaii  (  hainber  of  <  oiumerce  in 
ed  so  that  these  influences  are  no  .  .Mexiro.  According  to  a  coininiirii 
longer  in  the  wa.v  of  improvement,  cation  from  this  org.’inir.ation  to  tlie 
’»t  the  improvement  fails  to  make  [.'oreign  t’ominprce  Deparfnieiir  of 


Features  of  To-day’s  Issue 

AatioiiHl  (  ity  Rank  predicts  big 
business. 

inferpsting  resume  of  conditions 
attending  trade  readjustment 
and  their  effect  on  Canadian 
stock  markets. 

Coal  strike  in  Britain  disconrasres 
intestors  (o  take  np  new  issues. 

Present  prices  of  pulp  and  paper 
seenrifies  not  warranted  hv  ex¬ 
isting  coiiilitinns  and  outlook  for 
the  indtislrj. 

Large  grain  production  in  1921 
■honid  result  from  record 
amount  Ol  Kali  plowing  now 
being  carried  out. 

Prominent  financial  interests  tire- 
Ing  t.oveniinrnf  to  reeognire  fu- 
tint}  of  I  he  so-called  eniliargo 
on  C.nnadi.in  seenrifies. 

Canada's  roninierelal  position  and 
business  far  from  had,  aiTord- 
ing  to  lioyal  Bank  of  Canada. 


The  Tide 
has  Turned 


w  in  full  swim;  ami  >'  is  well  a.s  ilianiherF  of  conitiicrce  and 
cr  of  how  far  this  will  ’ui  as.sucialions,  are  ^aid  lo  be 

ag  it  will  hast.  making  iiiriuiv}  lOMei  iiiin.g  tlie  VifNi 

lit  \ow  BemaiMliiig  Uage.van  eredii  situation,  the  volume  o, 
Concessions.  Imsiiiess.  'lie  allilude  of  .\merieaii 

.'anada  and  t'nited  .'slates  b'tini  criis  and  elite;-  inipoi  i.iui  plia-e- 
Iteen  a  general  maiking  of  the  general  ti’ade  siiualion  ai ni-  ■ 
ices  of  inerehandi.si'  of  all  the  Hio  tlrande. 

of  whirli  is  a  ronee;  si’m  'I'l'e  American  i  liamber  in  Meviv  o 
of  the  maniifael III er  iticlsa.vs  that  banks  and  comii.ei’eii'l 


■  j  tui’cr  s  Association  is  anxious  to  ob- jganda  put  OUt  by  the  buyers  of  newsprint  and  by  the  exag^l--  the*Dr^eviou»month  aer  '  improvement  cation  from  this  orgaiii-.aiion  to  the 

— .  i  tain  "a  better  bu.sine.®.s-gettins  or- !  ated  statements  as  tO  the  extent  of  European  competition  in  the  I  *"*  i  Yet  the  impro-vement  fails  to  make  Koreign  (  ominprce  Departineiir  of 

_ ^  i  ganizatiOD  ’  on  ’f.his  side  of  the  At- j  ^nierican- market.  ai>e  looking  for  a  slump  in  price.®  after  the  I  ing  to  dean  the  land,  and  put  it  In!''^  appearance  and  it  becomes  'wd-  fi,p  (’haniher  of  conimei  ce  of  thr 

lantic.  I  would  suggest  that  the  first  year.  ai*e  almost  certain  to  be  disappointed.  There  :  first  class  condition  foi  the  seed  next  ,  rause  of  the  bearish  I  I’nited  St.itos.  more  than  a  liutolreu 

sue  f"''  are  certain  condition®  such  as  drouth  at  some  of  the  Canadian  >'Priug.  I.aboi’,  while  expensive,  wa.s  t""*-  This  .-  not  American  houses  have  begun  hu.si- 

;  tention  fo  the  eomplaints  of  British  "*“  cei  lain  tonoilions,  suen  as  orouiii  ai  suiiit  ui  me  L./<uiauian  soffioientlv  nlentifui  to  nermiii  the  doubt  found  iii  the  indusii  ial  eoiuli-  ness  in  .Me.vico  in  the  la.si  two  veai--. 

,,1  buyers.  The  British  market  for  mills,  etc.,  that  have  seiwed  tO  restTlct  pilXlUCtaon  ounng  the  i  'lions  to  whieh  so  much  aitenti-m  is,  Iicsldes  ibis,  numerou.s  Aim''iivan 

I  Canadian  goods  is  a  big  one.  with  pa.St  month  to  a  degree  that  will  off.set  in  part  the  comparatively  ing^done  |  being  given.  Undoubtedly  readlu.  1-|  n,aniiiactni  er.-v  and  me; .  liaiiis.  as 

every  opportunity  of  incre^ing  it.  sn^all  quantity  of  paper  now  coming  into  the  States  fix>m  i  Hee«nl  Fodder  Situation  "’7”  'T  ‘"/n"  O  '  >‘:'n''>^rs  of  commeiee  am: 

ions  The  best  wav  lo  fievu  od  Ihjf*  mar-  c>  j  ^  ^  ^  •  i  riKia^r  ^^iiumiioii*  on  i  a  matter  of  hov  far  this  -ttiotber  assoeuitiom^  are  >anl  to  »o 

ient  ket  Is  to  cafrn  to  il.s  r< quiremeuts.  Sweden.  Nonvay.  Gennany  and  other  European  COUntnes  while-  he  ,,,st  season  has  also  l.ec  a  it  win  l.a'-t.  ,  making  ii,r,u.i}  .one.ruin.gthe  \i,x; 

dlan  and  for  Canadian  maniifatturer.s  to  Canadian  mills  aie  Sfclll  lycmg  deluged  until  order.®  which  they  1 '  one  from  the  pon.  of  view  of  \ow  BemiiiMliiic  Uage  can  .  redii  situation,  the  volume  o, 

he  guided  by  their  azent.v  in  Great  I  are  totally  unable  to  fill.  So  long  a®  the  present  demand  foe  |  nounced'^The  fodriJ7”’"t  Concession-.  ImsHiess.  'lie  alliimb*  of  Amei  iean 

BriUin  as  to  the  methods  fo  he  fol- I  paper  keeps  Up.  the  continued  prosperity  of  the  Canadian  new.s-  ^i,,*  best  in  •’»  vears  '  parent  ?n  some  ^nd  I'nited  .states  eoncerns  and  Oilte;  iniiioi-i.-iui  pha-e. 

,  lowed  in  meeting  eompetition  Oopi  print  companies  Seems  to  1)6  assured,'  When  the  recession  |  southern  areas  where  the  drought  ■  '.’’"nfTn  ll.‘m,frVame'’“‘''' 

‘  _  -  ^  !  come®,  if  it  ever  does,  the  compajlies  willlxj  in  a  stroilg  position  experieneed.  an  abundance  of- 1 ’rim  Aim-'i.an  «  hamher  in  \lcvi.. 

a  Ml  aaiA  1  tO  meet  changed  Condition,®.  F'ew  of  them  ai-e  altogether  de- i  ^77’  on  the  pai-t  of  the  manufaeluiei-  the  j  .says  that  l.anUs  ami  (-omim’i’<’ii'l 

;  for  SEGREGATION  PLANS  Ipf^udent  up>n  new.sprint,  but  have  other  and  even  more  profit- j  p„rf  .ueraie  mier  "  |  or  the  rclailm.  U  ls|a=ents  leporl  that  m  evnv  Jiart  ol 

nr  DIO  D  All  Uf  ft  VC  1  production,  and  most  of  them  have  l-ieen  enabled  to  !  it  is  slill  unmognized  in  the  east  ,  rc'ognlzed  that  >  bL?  been'"'amr  'ti.ar  Vtu'en '-'anV' m 

1921  !  OF  BIG  RAILWAYS  jaccumukte  tidy  reserx'es  of  capital  to  cope  with  any  unforeseen  I  that  the  western  livestock  now  nmking‘*"he  c’'.nv7  sio.c  Mexi. ..  fecrgteaiiv  ^ 

cord  -  i  adverse  conditions  that  may  develop.  i  h  ^vcanb  to  the  ■  V’?;  -si-m  ■ ! 

now  Beading  Hill  Segregate  «  oal  and  *  j  i-  ,’h"  i  can  onlv  come  fluoiigh  the  co-opern  j  M"  t. >101  \  N  B  \  Nh  lit 

Muilhern  Pacific  Ilx  Oil  Holdings  ,  AcllVC  Demand  lor  Groundwood.  '  rScen^’eais  has  sl!own  thrS'le  Jo  <>f  'he  employee  1  COSI  LB  LXCOB  I  IT!  \|.| 

wS^rth^t”;^’  than  i^v^nnt  the  situation  is  perhaps  less  j ^ -7- at’SJm.'m^ 

»rgo  plans  for  segregation  of  natural  re- j  Clear.  Tlie  market  for  high  grade  pulp,",  shoxv.s  a  tendency  to  |  i,xp"(.ted  to  offset  ^ru»h,n.ia”m  for  !'h''«hRh  Incre  effi.ienryor  hours  i/.eri  in  Berlin  by  sindicate  of  G**. 

I  sources  b>  tw’o  of  the  greatest  rail- I 'VCakeil.  even  in  tho  face  of  a  reasonably  fair  domaJid,  but  prices  I  this  branch  of  agriculture  which  has  labor.  Uhntfvrr  ibe  noTninf.!  msn  bankers  am!  imliisinal'sts  ir 
and  ‘’"'“try --Reading  in  ;  are  holding  tip  r  0411  pa  rati  V  el  j’  well.  The  markH  for  gl'Ound-  !  shown  a  tendency  to  wane  owing  to  I  *0.17,7:!"^'’  ' 

ord-  7  °'''  I  wood  pulp  ha,®  fallen  off  somewhat  fmm  the  high  point  of  two  !*he  declining  prlers.  Phe  rorenl  | _ ((  ontinged  on  Page  7.1  nia  n  ■  I 

-  “p*- 1"''  1^'* j?  .  . -  ■ 

- '  general  xiay  if  may  be  said,  however,  ^  niake  it  still  ail  oh.iect  for  SOmc  manufacturers  to  j  farmers  who  were  contemplating: 

- !  that  tie  Southern  Paetflr  ection  tbeir  gmiindwood  instead  of  converting  it  into  pai>er.  making  extensions  in  the  wqy  of ! 

-  '  faquares  w-irh  the  evident  intent  of  There  has  been  a  considerahJo  slump  in  the  price  of  paper  !  protection  at  the  expense  of  |f 

n ' «>: '-•rv'’" 1"’*"' "''-'’r± _  8 

I  to  tranf-portation  and  to  disa.®feeiste  1  inclined  to  be  cnatic*  In  Canada  the  pnee  continue®  stable,  j  lafiaiiprtw  uiufjit  flfiFa  fl  fwiw  oj 
I  tie,m selves  from  large  hoidingf  in  j  with  an  inclination  on  the  paid  of  bu5'ers  to  hold  off  and  scelWINIIlK  ffnCAl  AnfcA  ;  B  1  itC  ttOtlttmCe 

I  !  natural  resources.  _ ^  _ --  I  laiii  ■  isiMawse  a  D  e*  /■**»  _a  •  a* _ 


hu.‘.  been,  ami  that 
.\lexb  o  feci  gtc.ailv  e 


.\merii-aiis 

eoiiraut'd. 


Active  Demand  For  Groundwood. 


;  prairie  pi-ovinces  as  the  proceeds  of  heavy  loss.  ruiiliei 

the  grain.  In  fact,  the  tendency  in  b<'b’  ^'"nie  Inoiigh  the  ro-opein- 

'  recent  years  has  shown  the  eattle  to  of  the  emplo.'ee 

linerease  in  a  erester  ratin  wnrilh-l  This  eo-operatloil  (  an  oiilv  f-,k< 


MW  t.l  ItM  \\  BWh  ru 

LOS  I  LB  LXl’itB  I  I  I!  \l»l  . 

(Trriin  A  bank.  capiT.'lurfl 


yf  \  Othci  lines  than  TieM'S-print  Ihe  situation  is  ))prhaps  I”  ratio  th^  thronph  flfi  rra'p-  mp  II.Ouh.imiO  marks  has  hopn  organ 

iclear.  Tl.e  market  for  high  grade  pulp®  show*®  a  te,td<:ncy  to  i^rpre  /trou  m  increased  efficiency  or  hours  i/.ed  in  Berlin  by  ;i  n'lirate  of  G''i’ 

I- i  weaken,  even  in  tho  face  of  a  reasonably  fair  demand,  but  prices  jthis  branch  of  agriculture  wh'Jeh' has  labor.  iVhnte-.-rr  ibe  noTnlpai  man  banker.s  ami  Imliisiiial'sts  In 


form  may  be.  the  essential  form  is  foster  t'S'le  lelalion-  between  G’ 


(Contlpaef!  on  Page  7.) 


mapv  and  Bn? 


their  livestock. 


iMBnciT-Mxra 


TMISCRIMINATING  iB- 
vestor*  are  dispUjrmc* 
renewed  interest  in  Public 
Utilities;  particularly  thoae 
awning  and  controlling  their 
own  water  posvers. 

There  are  se'veral  good  rea¬ 
sons  for  this  renewed  con¬ 
fidence  all  of  which  are  dealt 
with  in  detail  in  a  booklet 
wr  have  prepared  upon  the 
Public  Utility  sitnatien. 

We  will  be  pleased  to  mail 
fou  one  upon  request. 

NESBITT,  THOMSON 

and  Company,  Limited 

att  Bt.  James  Strec*.  MOKTRBAL 
Tanots  Hemilton  LandoD,  Ont. 


That  Southern  Facifl*-  would  , 

I  eveut'iaily  divert  itself  of  its  ex-i; 
I  tremel}’  valuable  oil  properties  and  ' 
i  hand  over  title  ax  a  "plum"  fo  I 
I  pfockholderr,  w-.x.s  antkipated.  but  | 
the  decisio’n  to  do  so  at  this  time  j 
I  took  Wall  Street  by  surprise. 

'  The  announcement  'was  .strategi-  , 
eally  planned  as  to  time  and  the  pre-  : 

;  liminary  statement  simjily  outlined  ! 

the  broad  policy  of  divesting  itself 
I  of  the  oil  properties  without  indicat¬ 
ing  any  definite  plan.  The  latter  Is 
left  to  an  executive  committee  to 
I  work  out. 

The  very  .significant  statement  is 
I  made  by  f'hairnian  Knitt.sc.hnitt  that 
("The  board  intend.s  that,  the  beiie- 
1  fits  from  this  arrangement  shall  in- 
-  ure  to  tlie  stockholders,  and  tils  ad-  | 

!  vance  notice  is  given  for  his  pro-  j 
j  teciion." 

i  - - -  I 

FKFX(  H  FARMER  (  AX 
:  Bl  1  JIOXDS  BITH  (iRALX. 

[  Paris. — French  Government  will 

I  accept  grain  as  security  in  purchase, 
by  farmers,  of  new  6  per  cent,  loan 
bonds.  If  a  farmer  has  10,000 
j  francs  worth  of  wheat  he  may  piir- 
'  chase  5,f*00  franca’  worth  of  bonds 
1  and  pay  for  them  when  bis  grain  is 
I  sold. 


(rpBfiBned  on  Tmce  7.) 


WINTER  WHEAT  AREA 
WILL  BE  INCREASED 


Victory  Bond  Owners 

with  coupon*  due  November  Ist.  experienced 
the  satisfaction  of  promptly  and  conveniently 
collecting  their  interest. 

The  wisest  thing  to  do  with  this  interest  is  lo 
re-invest  it  in  further  Victory  Bonds.  At  present 
prices,  they  can  be  bought  on  a  more  attractive 
basis  than  ever  before. 

Mail  your  order  or  write  for  particulars. 

Wood,  Gundy  &  Company 


Toronio 

Xfontresl 

Winnipeg 


J47  Ht.  ianaes  (street 
Montreal 


Saskatoon 
New  York 
landon.  Cng. 


While  no  official  government  esti-  j 
mate  has  yet,  been  Lssued  cxivering  ! 
the  acreage  of  winter  wheat  sown' 
this  Fall  for  harvest  of  1921,  report.s 
from  hundreds  of  different  sections  1 
all  tell  the  .same  story  —  Increa-'-ed 
seeding.  Total  seeding.  It  is  believ-  j 
ed.  will  be  in  excess  of  49,09'J,099  i 
acres,  as  compared  with  38,000.000  j 
last  year.  1 

Conditions  for  early  plowing  and 
,  seeding  in  the  West  and  Southwe.st ! 
!  wore  Ute  ino."t  ideal  that  have  been 
:  known  during  »  period  of  twenty  ' 
I  .vear*.  Ho’a’aser,  from  the  middle  ot  j 
1  iJept ember  to  about  October  18,  thej 
i  w-eather  was  ver.v  dry,  and  in  most  i 
j  sections  no  rain  whatever  fell.  Be- 1 
ginning  with  October  18  ample  rains  j 
I  have  fallen  throughout  the  West  and  1 
j  Southwest,  ranging  from  Ihree-quar- ! 
ters  of  au  inch  to  three  and  four ! 
iucheti.  making  a  splendid  start  for  | 
the  winter  wheat  crop  for  the  1921  > 
seaoon. 

Farmers,  grain  dealers,  and  busi-  ' 
ness  men  in  this  section  are  practi- 1 
tally  a  unit  In  believing  that  whe- ' 
:her  prices  rise  ov  fall,  no  other  farm  I 
crop  will  pay  bettor  than  winter  j 
wboat.  i 


The  Romance 
of  Statistics 

Statistics?  “Dry  as  dust,”  you  may  say. 

So  they  are — unless  you  can  grasp  and  faiterprst 
them. 

We  have  a  Statistical  Department  run  by  men 
who  do  grasp  and  who  can  interpret  Stadatics, 
on: 

Domeatie  mnd  Foreign  Trade, 

Government  and  Uunieipal  Bonds, 

Public  Utility  and  Induatrial  Corpoemtione, 

AU  kinds  ot  Seeurttiaa.  ^ 

It  you  want  Information  upon  which  to  bosa  your 
ment  regarding  Inreatments,  write  to  na  for  it. 

Thia  is  part  of  our  free  acrrica  to  Investors.  Our  profit  on 
the  transaction  is  that  it  creataa  goodwttl  for  na,  and 
wins  friends  and  ctlenta. 

If  you  are  not  already  recefring  it,  w«  would  Ilka  n^lac* 
your  name  on  our  raaiUwg  Uag  for  tnoaatmant  Kama. 
Write  and  aak  na  to  doao. 

Royal  Securities 

^  ^CORPORATION 
Li  1  M  1  T  B  O 

MONTRCAL 

SSNSO  MtWw  M.  isha  Wiasiaar  Vaaumm  Has  ter*  laWaatag 


.  # 
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THF.  FiXANC'fAI.  TLMKS.  MONTH  KAL,  XOVKIVfBER  6, 


BANK  OF  MONTREALjGOING  THROUGH  Profits  of  Molsons  Bank  for 

ACUTE  PART  0F  ft?Year  E»tablishaN^High 


KstaMlahrd  OT»r  irw  Tears 


Capital  Paid  up 
Rest 

,  Undivided  Profits, 
Total  Assets 


$22,t)00,000 
.522,000.000 
-  $1,090,440 
SiJTM.TO.lSS 


BOARD  OF  DIRECTORS:. 

Sir  V’incent  Meredith,  Bart.,  President. 

Sir  Charles  Gordon,  G.B.K.,  Vice-President. 

R.  B.  Anyus,  Esq.  Urd  Shaughnessy,  K.C.V.O.  C.  R.  Hosnier,  Esq. 

H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 

t-t.-Col.Molson.C.M.G.,  .M.t .  Harold  Kennedy,  Esq.  H.  W.  Beauclerc.  Esq. 
G.  B.  Fraser,  Esq.  f:«lonel  Henry  Cockshutt.  J.  H.  Ashdown.  Esq. 

E.  W.  Beatty.  Esq.,  K.(\ 

Head  Office:  MONTREAL. 

Sir  Frederick  Williams-Taylor,  General  .Manager. 

/  Throusboiit  Canada  and  Newfoundland. 

I  At  l.ondon.  England,  and  at  Mexico  (lly. 

I  In  Parts.  Bank  of  Montreal.  (France'. 

In  the  I  nlted  States -New  York.  Chicago.  Spokane. 

.San  ITancIwo- Britl.h  American  Bank. 

(owned  and  controlled  by  the  Bank  of  Montreal) 

Mesf  Indie.,  British  Guiana  and  West  Africa-The  C«»l- 
onlal  Bank  (In  which  an  Interest  Is  owned  by  the 
Bank  of  Montreal.) 


CREDIT  STRAIN 


[Ftecord^-Deposits  Show  Increase 


I’lOflH  tif  thr 


A.S  Re.sult  of  Crop  Moviipr,  C:ill  i  >ear  enried  Sepieiol’cr  30.  1020.  est.'ib-  commrrci;.! 
Money  Rates  Invariably  ■  a  „ew  hi,:h  rrr(,,d  at  | 

Reach  Highest  Point  At  This  |  '  -- 

.Season  of  Year  —  “.Street”  niVse  profiis 


Loans  Are  Lower  Than  l.te- 
fore  the  War. 


.\lolf  ons  Bank  for  the  I  sr  owing  needs  of  the  industrial  and 

-  .  (  cominunify  it  serves. 

class  amounted  to  $51,- 
the  end  of  the  1020  period. 
ain.st  $I3,8-18.428  in  the  previous 
wear's  statement,  and  S.tfi.lSo.oSe  in 
ioi8.  (  all  loats  at  $7,839,278  were 
comparing 


icpre.sent  earnings 
in  the  .$4,O(io."0o  ont.standing  capital 


Pranrhex  and  Agonele. 


THE  AKRCHANTS  OANK 


I  (From  the  TVhII  .Stretd  Bureau  uf  the 
Financial  'i'iinici,.) 

■New  Voik — The  trend  of 

I  money  market  during  the  1  . . . 

(weeks  indicate?  rlearly  Fiat  the  1  equal  to  18  p.c 
country  i.s  now  pa(s.sing  through' p.c.  in 
what  Is  called  the  “peak"  of  the  year-j  13.4  p.c 
’  ly  crop-moving  credit  demand.  The! 

I  latter  part  of  October  and  early  Nov- 
i  ember  in  any  year  invariably  illns- 
I  trate  this  agricultinal  demand  for 
money 


!  stock  equal  to  20.5  p.c.  before  deduc-l  practically  stationary. 

I  tions  for  (iovernment  tax.  pension  }  with  .$7  018.187  a  year  ai 
and  charity  funds,  compared  with 
j  20.4  p.c.  the  previous  year. 

After  deducting  for  Government 


ilcposits  Increased. 
I'otal  deposits  at  the  end 


Sep- 


the  call!  tax  *70,000;  pension  fund  $25.u(i1.  |  tomher  la.st  amounte(i  to  $66,744,818, 
ast  two  land  charity  fund  $5,000,  profits  wei  e  |  oompared  with  $6.,.al9..iO.T  last  year. 


compared  witu  17.1 
9  p.c.  in  1918,  and 
and  14,3.p.e.  in  1914. 


1919.  1 
in  1917 
Surplus  of  551S.092. 

Dividend  dfetributi.on.s  for  the  .rear 
amounted  to  $480,000,  which  with  th"' 
deduction.s  already  mentioned,  lef 


increase  of  *3.224.915,  tliose  of 
the  notice  or  savings  class  contri- 
i  hnting  all  of  the  gain,  demand  ones 
I 'being  aboiit  the  same  as  a  year  ago. 

ASSETS 

»g()  1919 


CatibliBliml  18B4, 


Pald-rp  raplUI  ... 

Hnerfc  Fund  and  Itudlvlded  Proflts 

Total  DepoliU  (3Irt  Joly.  1929) 

Total  Aneta  (.list  July.  1920) 


Hm4  OfKo* :  MontruaL  OF 

IM.400.t>00 
tt,M0,774 

orer  $16.1,000,00(1 
over  gOi.OOO.OOO 

President;  .‘^ir  H.  .Montagu  Allan,  C.V.O. 
Vice-President:  A.  ,1.  Dawes 
General  Manager:  D.  C.  Macarow 
SuPT.  OF  Branches  and  Chief  In-iPector:  I'.  E.  Merrett 

CENEsai.  SrPF.RVisOR:  W.  A.  MELDRUM 


The  higher  rates  in  the  .N'ew  York  I  wu.ch 

added  to  the  -iirphis  carci.nl  )veT 
Trbtii  the  t)r(vions  year  of  $275,435 
made  the  total  profit  ind  lo.ss  surpluis 


DRAW  ON  YOUR  CUSTOMERS 


throuph  the  Mci-cliant.s  Bank.  With  Branches 
in  all  paiLs  of  Canada,  and  coiTCspon dents 
abroad,  tliis  Bank  is  in  a  position  to  present 
Drafts  promptly,  have  them  accepted,  and 
collect  pa.vnient.  with  the  least  ito.  siblc  tron- 
blo  and  co.st  to  you. 


■<'»|  Branches  in  Canada  Extendinft  From  the  .\tlaniic  to  the  Pacific. 


call  money  market  are  not  in  any 
I  way  attributed  to  a  bioader  demand 
(  for  loans  to  carry  increased  demand, 
j  market  commitments.  The  calling  of  |  at  the  end  of  September  la.sf  .SulS,- 
^  loans  by  Interior  banks  who  desire  ■ 

)  the  fnnd.s.  to  expedite  the  movement  I  la  the  year  )inder  review  no  addi- 
of  agricnltnral  products  is  the  realjf'on  made  to  reserve  fund  rom- 
reaison  for  li'.ic  higher  rales  '  pg-ied  witii  an  amoiin'  of  $200. Odd  set 

I  1  .  ,  „  ,  ...  'aside  for  .suck  a  purpose  in  1919. 

j  Interior  Banks  a  laelor.  [and  $100. 0"u  in  1918.  The  reserve 

Interior  bank.s  a!*e  larg'e  lenders  in  |  f^nd  of  the  bank  now  stands  at  .$5.- 
I  the  New  York  call  money  market.  ■  ^90,000,  (  ompared  with  an  ont^tand- 
I  An.v  calling  by  these  banks  causes  jing  capital  stock  of  $1.000,0fu>. 

;  pre.sent  borrowers  to  bid  for  funds  '  A  number  of  outstanding  chang(^s 
,  in  a  money  market  which  i?.  always  ‘•le  shown  in  ilio  l)alance  sheet  indi- 
i  sensitive  to  an.v  nniuoial  demand.  i  cative  of  an  i)d.instment  in  the  banks 
j  OctoJier  and  .November  of  1919  saw  position  to  a  lei'cl  more  ronsi.st('nt 
la  rather  unsettled  money  market.  ’•'  •Ih  p(  a(  e  time  conditions. 

I  Call  money  loncherl  Kifr  the  latter  i  Big  I. a  in  in  Assefs  Since  1911. 
j  part  of  October.  1919,  and  the  highest 
figure  during  the  last  several  years  'I'otal  a-sefs  were  $93.2U(.9.t (.  coin- 
I  (30/fi  was  reached  in  the  middle  of  Pm’Cfl  with  $‘t4.ol3.102  in  1919,  a  de- 
1  November  la.st  year.  The  latter  part  1  cline  of  .'(1,102.118.  but  compared  w  itli 
I  of  , November  found  a  somewhat  het-J  I^t  f,  show  an  increase  of  $42. 82o,t.i1. 

'  ter  call  money  tnarket  and  this  situa¬ 
tion  obtained  until  the  end  of  lie.coin- 


•1  The  falling  off  in  assets  wa.: 
ronipanied  by  a  sharp  decline  in  the 


Victory  Bond  Interest 


i  her  wihen  the  end-of-ihe-year  bank 
requlrcmentis  wer  fell.  .\t  the  turn 
of  the  year  the  )n<Trket  was  slightly 
easier; 


War  Loan  Coupons  and  Interest 
Cheques  may  be  cashed  or  deposited 
at  any  of  our  branches 
Deposit  your  Victory  Bond  interest 
in  our  Savings  Department  and 
earn  interest  thereon. 


SeiiNilhe  ('.'ill  Money  Market 
While  bankers  hc.sitalo  to  be  qiio- 


anionni  of  Government  and  munici¬ 
pal  .semiritie.s  held,  which  were  lower 
from  $22,24,3,645  to  $12,338.70],  a  de- 
rrease  of  .$11,004,911.  This  changed 
petsifion.  liowever,  was  partially  ac- 
eonntod  for  in  an  increase  of  $7,787,- 
747  in  mirrent  loans.,' indicating  that 


I  led  ill  taking  t  'onipti oiler  of  the  Cur-iihe  bank  Is  continuing  to  play  n  n?b- 
reney  AYilliaras  (o  task  for  his  attack !  .stantial  part  in  financing  the  evfir- 


j  f'urrfnt  IV>in 

.  $  %  .556,519 

1  Dom.  note!* 

6.196.051 

5.298.589 

i  Ont.  field  Ke« 

2.009.000 

2,500,000 

1  I>pp.  vith  (iov’t  ...  235,0<)(J 

231.000 

NotpB  with  bankF.  .  .  too.IKFT 

595,450 

('hrquei*  do 

."».392.09H 

4.S4S.475 

Duo  bv  banks. 

ran  .  .11,402 

54,957 

2.024.276 

2,I0B,679 

Gov't.  Rpeur 

.5.277,709 

13,. 862,072 

Mtinirip.  sfcur 

.  7,06^l992 

9,781, .673  1 

.  .  .  699.612 

1,054. 6.3^ 

Cali  loanji 

7.8.99.276 

7,618,t87  I 

Curr.  Ioann 

.  ’51.696.175 

43,8  48,428  I 

Lottery  credit . 

.  269.666 

5.939 

Rpal  KsfaU- 

.  oT.srv. 

.  10.3.i64| 

Overduf*  debts  , 

.  ...  22.240 

17,599  . 

hank  nromisPF 

..  .  2.8>’(».000 

2.525,000  ' 

MorteaffoF 

.  24,s;is 

8,351  ; 

Other  . 

.  .  502.366 

298,278 

Totals 

...  $93,210,954  $94,513,102  1 

1920 

into 

<  'apital  .»itork 

,  .  $4,000,000 

$1,000,000  1 

Kfsrrvf 

5.000.000 

.5,(-oo,noo ; 

f'roht  and  Ioim 

518.092 

275,435 

!)ivid«-ndR  due 

.  12-3. 9.S6 

122.371 i 

(*ircii!ation 

5, 909, .563 

7.016.344  1 

I>ue  1  >oni.  ^jov 

1  ..  T,272.Itl 

12.423.186  1 

I  )f'poj»it^.  Hem 

.  .  11.707.237 

1 1 .830. 122  ' 

FLi.  notice 

5.5.037,581 

51,639,483  , 

1  )uo  hank<.  (,'an 

.557,8.5.5 

484.775  ! 

Do.  abroad. 

2.079.5.59 

1 ,375,206  ‘ 

f.rtter®  credit 

.  .  269,666 

5,939 

( >1  her  linbp  . 

735.299 

290.939 

T))t«I, 

*'»:!.2l(l.a.')t  S'>1..411,102  1 

PROFIT  )i\D  MISS 

1 

1(120  1918 

1918  1 

Nn  progiji. 

$822,718  $818,802 

$712,485 

I’r-v.  bal 

27n,41.>  21«,0Z9 

151.826' 

$1,098,15:1  $1,066,831 

*864,311  1 

Ibvidonti'. 

$(f8n.OOO  $170,000 

$410,000 

(fovt .  tax 

70.000  >$5,000 

40.000  ‘ 

pension  Fund 

2.5,061  21,:^96 

21.282  i 

Charilv*’  Furti  . 

5,000  15,000 

15.000 

To  rf^ervr 

200.000 

100.000 

Total  dcd. 

5.580.0GI  $791,396 

$616,282  ' 

P.  i  I-.  l).i!  .  . 

t:.', 1 8,092  S27.'>,43.’) 

*24H.(i29 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


H  < 


A  CoAiMerate 

F 


Service 


OK  years,  our  aim  ha.s 
been  Ibe  development  of  a 
service  of  individuality — a  .ser¬ 
vice  not  only  efficient  but  inter- 
c.sted. 


I  upon  the  New  York  banks  for  the.  high 
:  tales  of  Interest  (■barg<)l  on  call  or! 
1  demand  loans,  they  sa.\  be  fails  to 
i  con.sider  that  the  i»ihe  of  ihe  call' 
;  monev  market  i.s  sensiliie  to  outside  ^ 
linflneiices  and  not,  they  say.  to  tdiy 
'  eoneerted  desire  to  exact  exce.ssivel 
'rales.  Bankers  mention  that  Ibei 
I  Ccmpl fuller  of  the  Currency  islionld  , 
bear  in  mind  Ih.at  Wall  Street  at  j 
preseiit  lias  le.ss  credit,  at  its  disrposal  f 
than  it  had  l)efore  the  wrar.  During 
all  of  this  .vear  practically  Wall. 
Street  has  had  hut  a  little  more  (I'lan 
■  one-half  of  the  credit  it  had  two  years 
;  ago,  according  to  leading  bankers. 
Brokers'  loans  were  not  far  fropi  the 
S2,uoo,ofi(t_))no  mark  at  one  time.  They 
bale  lu'cn  reduced  Erad)ially  until 
jihey  are  Tiow  around  the  $S09,00k,0fio 
I  mark,  if  estimaifis  -by  pihnilneni 
I  financiers  can  toe  taken  as  a  guide. 

I  Naturally,  they  say.  any  ontsiri)'  de¬ 
mand  upon  thi.s  pool,  such  :is  the  call¬ 
ing  or  paying  off  of  such  obligation.s 


NATIONAL  CITY 
BANKPREDICTS 
BIG  BUSINESS 


TWELVE  NEW  BANK 
BRANCHES  OPENED 


I  anailian  I  harterei]  Bunks  >on  Huye 
a  l  oful  (It  t.'ig’li  BrMilches  In  f  an- 
ada  and  lilseyvhere. 


If 


Induslrial  and  rommercia?  j 
Houses  Let  On  to  Regular  i 


f'anadidn  charteve/l  hank'  in  ;L'p 
tf  mlier  (ipeueii  12  new  branches  an' 
c|r)s(d  five,  a  net  ga'n  for  the  inoeM 
,,  .  T-  •  .r...  ,  1,):  i  i  I  of  :-eien,  much  the  smallest  net  gait 

in  any  month  since  the  ^nm- 
\$  ill  f>e  Cleared  ror  a  l.,Onc  [tier.  ;.inee  when  the  banks  (tf  the  D(r 

Period  of  Prosperity — Condi-  j  minion  have  been  most ''  aetit 

lions  Never  Sounder.  broadening  the  scope  of  their  pera 

_ *  tions. 


.New  Vork.— .After  dismtsing  the!  “^he  current  t'-sue  of  the  Rank  Di 
recent  price  recessions  the  .National  !  rectory  of  Canada  inak)’;-'  the  foIVyw - 


j  tends  to  unsettle  the  call  market  anti 
'  resnlls  in  bidding  up  rafeis  liy  lior- 
I  rowers  seeking  to  obtain  accommoda- 
;  lion  elsewhere. 


Bunk,  in  its  .November  circular.  Mng  htatemeni  of  hanks  (opened  in 


We  take  pride  in  arquirins:  la.st- 
inj>  business  relations,  and  this  is 
reflected  in  (he  courtesy,  and 
-sn,7  .ino  qjiq.u  q^i.w  ssdu;duio.ld 
(omers’  requiremenis  are  met. 


UNION  BANK  OF  CANADA 


takes  a  highly  encouraging  view  of 
the  oiillook.  "Tliere  are  good  rea¬ 
sons  for  confidently  believing  that 
till.'-,  conniry  is  not  going  into  a  long 
period  of  depression,  "  it  saysi.  “Siicii 
experiences  in  the  pa.sf  always  ha\e 
followed  long  perioiLs  of  internal  de¬ 
velopment.  including  extensive  con¬ 
struction  work,  such  as  railroad- 
building.  lowii-hnitding.  etc.  Our 
periods  of  prosperity  and  credit  ex- 
pan.'-'ion  ha've  been  of  this  character, 
.and  it  has  n.sually  happened  that  the 
movcnit'iit  has  overrun  the  need.s  of 
,  ,,  ,  ,,  the  cnnntrv  at  the  lime,  and  a  period 

•romplroller  of  he  (_ m  r  'ney  wa-s  required  afterward  to 

s.  said  one  banker,  fails  to 


THE  BANK  OF  NOVA  SCOTIA 


Capital 
Reserve  Fund 
Total  Assets 


$9,700,000 
-  $18,000,000 
$225,000,000 


With  300  branches  situated  in  all  the  important  centres 
of  the  Dominion,  as  well  as  in  Newfoundland.  Jamaica, 
Cuba  and  Porto  Rico,  and  in  the  United  States  at  Boston, 
Chicago  and  New  York,  this  Bank  is  in  an  excellent 
position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


Small  .\ffair  toy  Coniii.arison. 

Not  ,a  few  bankers  point  to  n'le 
lapid  rise  in  the  cost  of  praetieall.v 
i  every  eommodily  in  the  country  and 
the  slight  ificrease  in  the  cost  of 
■credit.  They  emphasize  tliai  the 
j  Compl roller  attaches,  altogetlier  loo 

•  nnich  significance  to  the  call  money 
;  market,  which  they  rliiim  to  be  Imt  a 
lis'iiall  part  of  America '.s  vast  credit 

pool 
William 

mention  tthe  billions  of  dollars  that 
the  hanks  liaic  extended  to  industry 
I  at  rates  around  6,  7  and  S^.k.  Does 
he  talk  of  these  acconinuKiations?  No. 
\Miy.  does  ho  confer  liis  woitk  attack 

•  upon  a  little  ■puddle"  like  the  New 

'  York  call  money  market,  someihin.g 
that  alwa.ns  lias  been  and  alYi>.rf  “Gl 
'  be  .a  sensitive  money  market.  stibjAOi 
to  tlie  slightest  demand?" 


CENTRAL  RESERVE  BANK 
FOR  SOUTH  AFRICA 


OrgaiiiFeil  for  lli(>  Foiiscriafittii  of 
the  Specie  Supplies  of  ttoe  S.  A. 
riiioii. 


.fohannesburg.  — Tlip  Official  (3a/.-, 
cue  coutain.s  a  copy  of  the  Act  for| 
the  establishment  of  a  central  le- 
-serve  hank  fo.r  the  Tnion  of  South 
Africa  and  for  the  lonscrvation  of, 
the  specie  supplies  of  the  I’nion. , 
The  original  cajiital  of  the  central; 
reserve  hank  is  placed  at  £21.t'90.d00, 
of  which  no  more  than  50  per  cent., 
is  to  be  subscribed  at  par  by  the 
Itanks  .specified  in  the  Act  in  pro-' 


nie)STERUNGBjUVK 

OP  Canada 


HKAP  OFFJCK  -  -  'rORO\TO 
ionlrml  Office;  120  ST.  .lAMLS  STRKF.T. 

To  she  an  ontHfamliiig  Service— an  unitsiiiil  Service  that  will 
not  only  aid  onr  clients  in  tlie  expansion  of  their  business  but  will 
promote  a  heultliy  growth  in  our  own  institution  as  well— is  the 
driving  foree  behind  onr  Personal  .Service  policy. 


cilities.  This  was  Ihe  case  in  1873 
[311(1  1893.  the  two  most  impni-iant 
cri.'cs  of  our  recent  history.  In  the 
period  following  1893  recovery  wa? 
delayed  by  the  controversy  over  tlie 
money  question. 

Mtieh  Work  in  Sight. 

"The  boom  period  which  has  been 
I'c.-ponsibl.e  for  tiic  exi-stfiig  expan¬ 
sion  of  credit  and  high  prices  was 
not  due  to  internal  development  or' 
construction  work;  on  Ihe  eontraiy,] 
it  interfered  with  normal  deiclop- 
nient  and  improiements.  and  the  fa¬ 
cilities  of  the  counlry  are  hehiiul  its 
needs.  .Never  before  was  there  so 
nnu  h  w  ork  in  sight  needing  to  In- 
done,  or  so  many  opporinnilics  in  ttiei 
wotid  otilBirie.  The  immediate  prob-! 
lem  is  that  of  price  readjustment.  It 
is  not  a  case  of  exliansfion  or  of 
wailing  to  .grow  up  to  investments 
that  have  been  made.  The  new  work 
would  not  go  forward  upon  Ihe  level 
of  costs  created  by  tlie  war.  and  re¬ 
garded  a?  abnormal  and  temporary. 

Fonditiims  Never  So  Sound.  [ 

"The  reserve  re.«ources  and  recu¬ 
perative  powers  of  the  country  arc  ! 
far  greater  than  at  any  previous  time 


il)--.‘8an  Pedro  dc 


.Sept  cm  her; -- 
I  Commercp  tit— Kcho  Day,  iTnt. 

I  Dominion  (It— Canora.  .‘4ask. 

i  Unchelaga  (1)  —  Wist  lidmonton 

j  Aliji. 

Merchants  (2) — T.i.sle,  Ont.;  .South 
I  Hill.  Moose  .Taw.  f5a.sk. 

.Nationale  1 2l--BoischatpI.  .-ynge 
Gardien.  Cjiie.;  .Notre  Dame  dr  Rois. 
Qne. 

Nova  .-(colta 
.Macoris,  R  Ti. 

Ttoyal  I2>-  Hank  St.  and  Second 
.\ve..  Ottawa:  tinren  and  t'lose.  To¬ 
ronto. 

Standard  (11  Wesierliam.  Sask. 
'foronto  (It — rollege  and  Dover- 
eoni Toronto.  Ont. 

Of  the  five  branches  clo.scd  two 
were  b.i  ihe  rnion.  tho.se  at  Alcom- 
dale.  .Mi.a.,  and  raistorville,  Ont..  and 
one  each  by  the  Montreal  at  Banff. 
.Mia  .  the  Nova  Scotia  at  Port  Carling 
and  the  Standard  at  Hampton.  Ont. 

Til)'  lu-anchf.s  of  the  Canadian 
Itanks  at  the  end  of  September  w-erc 
tlie  following;-- 

Tn  Canada  .  4.689 

Ontario  . 1,552 

Quebec . 1,140 

.Nova  Scotia  .  168 

New  Brunswick  .  121 

Prince  Cdward  Island 

Manitot'a  . 

.Mherta  . 

.Suskaichewan  . 

British  ('olumhia  . 

Yukon  . 

Ill  .Newfoundland . 

Klsewhcre  . 


THE 

EXCHANGE  RATE 


VI.— What  Controls  It? 


have  already  dealt  with  the  prin- 
cipal  Trade  factors  governing  the 
Exchange  Rate,  and  we  now  come  to  the 
influence  of  the  Inflation  of  the  Currency. 

Before  the  great  war,  it  was  universally 
accepted  that  a  paper  currency  should  have 
behind  it  a  very  substantial  gold  (or  silver) 
reserve.  The  purpose  of  this  reserve  was 
to  admit  of  the  redemption  of  paper  cur¬ 
rency  on  demand. 

One  method  of  war  financing  adopted 
by  the  belligerents  was  to  increase  their 
note  issues  without  a  corresponding  in¬ 
crease  in  the  reserves  of  gold.  Redemption 
in  fiiil  of  the  paper  currency,  therefore, 
became  impossible.  To  retain  the  gold 
reserves  then  existing,  these  Governments 
refused,  until  the  return  of  settled  con- 
ditiohs,  to  redeem  in  gold  any  notes  which 
they  issued. 

Canada  made  less  use  of  this  method 
than  most  of  the  belligerent  countries,  but 
the  percentage  of  notes  issued  against  the 
amount  of  the  gold  reserve  held  has  risen 
considerably. 

In  the  United  States,  the  proportion  of 
notes  issued  to  reserve  held  did  not  rise  to 
the  same  eictent.  and  the  comparison  is 
one  of  the  factors  in  the  world  valuation 
of  our  respective  currencies. 

Next  week  in  article  No.  VIL  we  will 
deal  with  a  second  war  measure  which  has 
had  an  important  effect  on  the  Exchange 
Rate,  namely,  the  Restriction  on  the  Ex¬ 
port  of  Gold. 


THE  CANADIAN  BANK 
OF  COMMERCE 


Help  to  Insure  Prosperity 


Canada  enters  upon  a  new  era — an  era  of 
GREAT  POSSIBILITIES.  It  is  her  op- 
portunity  to  develop— and  every  Canadian 
can  help  to  insure  continued  prosperity— 
by  SAVING. 

Start  today,  and  save!  Open  an  account  with 
this  Bank.  Interest  paid  at  current  rates. 


THE 


STANDARD  BANK 

OF  CANADA 


Head  Office 


TORONTO 


MONTREAL  BRANCH 


E.  C.  GREEN,  Manager. 


136  St.  Jamea  Street. 


39 
3  1.3 
128 
602 
?4(( 
3 


ts 

139 


Total  .  4.826 


TRADE  EXPANSION 


ISANK  .STAFF  APPOINTMEM'S 

AMI  (  HANGFS  IV  AI.BF.RTA. 


portion  to  ihoir  paid-up  vapilal  and  when  a  ('hi’ck  of  this  kind  was  oxpp- 


roservo  fund.< 
The  amoiuit 


remaining  after  the  ■ 


Olds. —  K.  y.  Hart,  of  the  Merchants 
Bank  .«taff.  who  for  the  last  two 
years  has  served  as  accountant,  has 


rienced.  The  eredit  situation 
stronger.  The  hanking  situation 
allotment  to  the  banks  so  specified ^ wholly  different,  which  in  Tt.sclf  transferred  to  the  Penhold 

shall  h('  offered  to  the  public  at  l>Ar.  factor  of  great,  importance.  ini  branch,  where  he  will  take  over  the 
.and  in  the  event  of  the  entire  amount  view  of  the.  extent  of  the  price  de- i  trianagership. 

offered  to  the  public  not  being  fully ;  elines  the  comparatively  few  eas'-s  of  j  - 

subscribed,  the  L^nion  treasury  shall  emharra/ssment  amon.g  business  eon-  VYainwright.— Earl  Boyd,  who  was 
make  up  the  remainder  at  par.  and  |  eern.s  of  importance  Is  slgnifirant,  !  formerly  in  the  Merchants  Bank  at 

Outlnok  For  Spring.  !  has  been  transferred  to 


The  fundamental  principle  of  this  Bank  is — 
to  foster  the  growth  and  development  of 
Canada’s  enterprises  and  resources. 

Advances  will  be  made  to  aid  in  the  expansion 
of  legitimate  undertakings.  Consult  our 
Manager  as  to  your  present  and  future  plans. 


may  retain  or  dispose  of  .such  re¬ 
mainder. 


CAN.  BK.  OF  COMMERCE 
OPENS  JAMAICA  BRANCH 


.  .u  i  Irma  branch  of  that  institution 
"There  is  no  gainsaying  that  the!  _ ••.■'w.uuun. 

Fall  season  has  been  seriously  de-  , 

moralized  by  the  unsettlement  which,  3  ~  Milliams. 

has  developed.  The  buying  power  of'  daughter  of  Mrs.  C.  A.  Milliaras,  Hol- 
a  great  many  people  in  the  aggre-  ,  staff  of  the  Can- 

,gafe  has  been  impaired,  measuring 


IMPERIAL  BANK 


OF 


m  BRANCHES  IN  CANADA 

Anents  Is  GrMt  Brlmln;  ENGLAND  —  UOYOS  IRELAND  -Bank  of  Iralmd,  DokKn  and  Branchs*. 
BANK  Limited.  London  and  Braockaa.  Affaos  (n  FRANCE:  CREDIT  LYONNAIS.  LLOYDS 

SCOTLAND  -  THK  COMMERCIAL  BANK  OP  and  NATIONAL  PROVINCIAL  FOREIGN  BANE 
SCOTLAND,  UMITED,  Edinburgh  nnd  Braodiea.  LIMITED. 


;  adian  Bank  of  Commerce. 


HmEBuK'CANMU 


- -  I  their  ability  by  the  prices  that  havej 

The  Canadian  Bank  of  Commerce  j  been  prevailing.  The  general  feel- ^ 
branch  in  Kingston. ' ‘"s  that  these  prices  could  not  be| 


INDUSTRIAL  PROMOTION 


l.uaii*  ailvau«*4  at  rarrrat , ratca  upon  iiny  of  tho  forni*  of  aeourlly 
reroralBeH  as  a4r,iuate  In  ImBklna  prarllpo.  Proaprots  tor  (hr  rztrn- 
alon  or  HrvrlopurBt  of  InHuatr;  invitrd  for  oMisIdrraffon. 


BB  ANCHC.«i 
COXNECTIO^’S  ! 
THROIOHOVT I 
.  :•  f ANAtD.%  ■ . •) 


MONTBEAL  OFFICES 


Traiu^rtatlqn  BulMlnc.  Janxr?  .strret 


Optaito  Cait,  e»T.  DnTldiioD  Sirert 
$S1S  Wrillaitop  Htrrrt.  Vrrdiiii 


I 


I  aro  opening  «  ..a  .  far  xax- 

Jamaica,  and  Crawford  Gordon,  for- :  has  been  ffioroughly  con- 1  up  a  position  wdth  the  same  hank  at 

t  merly  assistant  manager  at  Wlnnl- i  the  public  wall  have  nothing  I  (  ereal. 

peg,  will  be  the  manager  of  this  I  with  them.  VTien  the  general  |  _ 

branch.  He  will  be  assisted  bv  the  !  common  |  Red  Deer.  —  H.  Sutherland,  man- 


TVISTER  IN  THE  HIGHLAXDS. 

branch  of  the  Union  Bank,  is  taking  "ondrous  resen’e  known  as 

>  hnnir  t  Algonqum  Park  has  now-  become  an 


Elnora. — H.  G.  Edgar,  of  the  local 


assistant  manager,  J.  .M.  Duff,  for¬ 
merly  accountant  at  the  Montreal  of¬ 
fice. 


\.4TION.4l,  VAMi.S  OF  T.S, 


M.4KE  BK.ST  KECOKO  ■Itt  YE.iKS.  j  trade  on  a  regular  basis  Uie  situation 
Washington 

j  Currency,  'Williams,  says  the  Na- 
I  tional  Banks  of  the  country  have 
made  the  best  records  in  4(i  years 
I  during  the  last  year,  showing  gross 
earnings  of  $1,109,116.(1(81  or  $515,- 


basis  for  trade  is  restored,  conditions  j  a^er  of  the  .Merchants  Bank  at  Pen- 
are  such  that  business  will  be  quickly  j  hold,  and  formerly  accountant  at  Red 
resumed.  That  cannot  be  accomplish-  Deer,  has  been  promoted  to  be  man¬ 
ed  now'  for  the  Fall  season,  but  'fiager  at  .Munson. 

btisiness  men  will  set  about  getting:  - 

their  houses  in  order  for  Spring' 


Barons. - 


R.  H.  Magwood.  of  Kltch- 

I  ,  ,  ,  ,,  K,-  ti.o*  .! _ _  en'er,  Ont..  tor  seven  year.s  with  the 

—  Controller  of  the  '^bfl'ild  hi*  w e  . _ '  I  Merchants  Bank,  arrived 


and  the  field  cleared  for  a  long  pe¬ 
riod  of  prosperity." 


all  year  round  resort.  The  region 
provides  a  winter  holiday  ground 
j  that  is  beyond  compare,  and  is  in 
'  accord  with  the  ideas  of  medical 
I  sicieuce.  2.000  feet  above  the  level 
;  of  the  sea,  it  has  invigorating 
I  climatic  conditions,  and  anyone 
needing  rest  or  recuperation  will 
I  find  this  the  ideal  resort.  November 
I  is  a  pleasant  month  to  pay  a  visit 
I  to  the  Park.  When  December  comes 
I  with  its  cold  bracing  days  and  snow , 

'  visitors  spend  their  days  In  snow- 


j  ♦■>24.000  more  than  in  1914. 


last  week 

from  the  east  and  is  accountant  in 
the  local  branch.  R.  E.  Gibbons,  of 
Halifax,  one  vest  with  Merchants 
Bank,  also  arrived  last  week  to  fill  ^ 

Townsend  have  loined  the  staff  of  the  jthe  position  of  ledger-keeper  wMh  the  '  fishing  through  the  ice.  The  High- 1  to:  .M.  O.  Dafoe, 
Imperial  Bank  at  Sylvan  local  hraneh.  {land  Inn.  the  largest  of  the  Park  I  Montreal 


hotels,  is  now  open  throu^out  the^ 
year  for  the  reception  of  guests. 
Here  in  the  centre  of  the  reserve ' 
overlooking  Cache  l.ake  will  be 
found  all  the  comforts  associated 
with  first  class  hotel  service;  cheery 
public  and  private  rooms,  excellenjj 
cuisine  and  the  companionsliip 
guests  who  have  a  common  aim  t4 
'  enjoy  the  healthful  sport  that  tbij 
I  great  unspoiled  wilderne.ss  afford  j 
The  hotel  is  owned  and  operated  hi 
the  Grand  Trunk  Railway,  who  ha\[ 

I  is.sued  an  interesting  illustrate^ 
j  booklet,  entitled  “Enjoy  Winter 
I  Ontario  Highlands",  a  copy 


Red  Deer.  -  .1.  A.  Reid  and  T.  R 


shoe  tramps  through  primitive  j  which  will  he  .sent  free  to  anyon' 
foiresis.  in  tniKigganIng  or  ski-ine. !  requesting  same.  For  all  infor-l 
skating  or  by  the  enjoyment  of  i  mation.  and  copy  of  booklet,  write] 


230  St.  James  SI., 
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Number  6 

A  Service  for  Investors 

As  the  sixth  in  a  series  of 
articles  on  leading  Can¬ 
adian  companies,  the 
current  number  of  our 
Monthly  Review  contains 
an  analysis  of  the 
position  of  Brompton  Pulp 
V  Paper  Co.  Limited. 

Previous  articles  in  this 
series  reviewed  companies 
such  as  Sp.-inish  River. 
Dominion  Textile  and 
Asbestos.  Investors  have 
found  them  invaluable 
because  they  contain  in¬ 
formation  not  readily 
available  elsewhere. 

It  will  be  a  pleasure  to  send 
you  a  copy  of  this  review 
on  Brompton  and  to  place 
your  name  on  our  mailing 
list,  so  that  you  may 
receive  similar  articles  in 
the  future. 

Greenshields  &  Co, 

INVESTMENT  BANKERS 
ir  St.  John  Street.  Montreal 

Toronto  •  Ottawa 


CITY  OF  TORONTO 

S2.8S3,000  SERIAL  BONDS 


Eeatea  endm.  gpeogstd  ‘lender  for  City  of  Toronto  Bonds.*  ad- 
iTftrad  to  Thomas  L.  Chnreh.  Bra.,  K.r.,  Mayor  and  Cbatman  of  the 
Board  of  Conirtd.  wRl  bo  reoelved  by  tb«  tntlmianrd  nntll  13  o'einrk  noon. 
WodDOOday,  MHh  November.  192S.  fhr  the  pnrrhaae  of  S2.8tB.00e  band* 
loonM  fir  varlona  pnrpoeoa.  mder  aoieral  by-hiwa.  and  dno  IKl-lSSO 
(approxinate  avemae  roalurtty  «<  tbe  whole.  17^#  yeara>. 

F^l  datails  aa  bo  tbe  pnrpooer  for  which  the  honda  ate  iaaaed,  and 
aaotmia  matnrlDa  annaallT,  toaether  with  flanneial  atatenent  af  the  Ctty, 
will  be  fumielmd  aa  application. 

Tbe  letrsKty  of  the  lapne  hot  bean  approved  by  Mr.  X  B.  Oarke,  K.C.. 
Twrawto,  and  bit  fnvatable  opintaa  wtn  be  ewarited  ea  aacb  bead. 

The  bonds  are  no  aMlaadaa  of  Uie  Ctty  at  larfe.  aiV  ironed  in  eoepen 
tomi.  wHh  provision  for  rorietmtina  of  prlacSaal,  boar  dates  OetVbmr  1st 
and  Navenber  lot.  IMO.  and  ate  of  the  dtetafninatloii  ef  81.M8 

They  are  payable,  bath  aa  to  prtactwal  and  Interest,  la  Toronto,  and 
tarry  fiitartot  at  tbe  rale  of  SVr  per  asBtmi.  payable  bait-yearly. 

Akaraved  bonds  will  ba  ready  for  doBvory  on  or  aboat  Kovenber  SSai. 
MBO.  DeHwery  and  paymeni  with  aemwed  Intaraat  ate  ta  be  made  at  the 
aMce  af  the  nn^ratcaed. 

TmdeM  will  he  reett^  for  tbe  ho^s  iawMd  andat  may  aanbor.  or  ail. 
?-«he  By-lawa,  bot  Bot  ear  a  part  of  fboae  Issnad  tiader  any  one  By-Uus. 


far  3%  ad  tbe  par  vabM 


A  eottlded  ebeqne.  payable  to  tbe  nnde  .  _ 
of  tbe  bonds  tendered,  msrst  aeeoaipahy  tbs  trail 

Tfduia  speelfyiag  for  bonds  sthit  tbaa  fbase  beset*  desert  bed.  or 
nswtatniny  eendiUoae  vhryt*y  fro*  tbe  shnoe,  vrm  bo  toaMderod. 

Tbe  rHrbt  ts  raserrad  ta  rsdhet  n«7  or  Ml  peetiosala 
•Ba..JL  MSS. 

ri'uasnej  Pepoftiaeat. 

Oty  HoTi.  Toronto.  CSBnda.  WsoansbtT  MR,  ff» 


.S5,000, 000.00 

PROVINCE  OF  ONTARIO 

7  Year,  6  per  rent.  Cold  Bonds 

Scaled  lenders  elldor^ed  “Tender^  for  Province  of  Ontario  Bond^" 
8ddre^sed  to  the  undersiiriied,  will  he  received  for  the  purchase  of 
S.'k/KMMifNt.  .(Flic  Million  Dollars)  seien  .tear,  cold  bonds  of  the 
above  Prorlnee.  dated  loth  Novemher.  1920.  dne  l.vth.  >0^^811)01. 
1927.  bearinc  interoht  at  the  rate  of  six  per  centum  per  annum,  pa.'- 
able  half  .vearlj  on  Ihe  I.Mli  November  and  liVth  Mb.'.  Principal 
and  interest  |>a.'Bble  in  tfold  e<i4ii  at  the  ofFiee  of  the  TreaMii**r  of 
Ontario.  Toronl'i.  or  at  the  Bank  of  Montreal.  Montreal,  t  anada.  or 
at  till'  acene.T  of  the  Bank  of  Montreal  in  the  I'itj  of  >en  I  ork. 
I.S. at  the  option  of  the  holder. 

Kond«  to  be  in  denomination',  of  fl.Onn  each,  "ith  the  eonponv 
attached  and  ma.'  be  recNtered  a>  to  principal  onl'. 

I’a.'inent  for  bondv.  and  deliver.'  thereof.  1o  be  made  at  Ihe 
office  of  the  Ireasnrer  of  Dntario  at  the  Parliament  Bniblink’v.  To¬ 
ronto.  on  or  before  the  19th  Jvovemher.  1920.  les*  the  amount  of  the 
depovif.  Interim  debenfiircfc  nlll  he  supplied  on  pa.'ment  of  the 
money,  lo  be  exehanired  for  the  definiti'e  bond,  on  completion  b; 
the  enera'crs. 

Tender^  to  he  addrewed  lo  Ihe  Honourable  P.  Smith.  I  reavnrer 
of  Ontario.  Parliament  Bnildinc«.  Toronto,  and  dell'cred  no|  later 
than  12  o'clock  noon,  on  Mnnda>.  the  1.>th  da.'  of  November.  1920. 

lender',  iniist  hr  for  the  whole  amount  offered  and  mu. I  hr 
aeeompanied  b.'  marked  ehe(|ne  for  $.'»0.IHK).  lo  he  applied  in  the  ea.e 
of  Ihe  ‘.iieees.fnl  tenderer  in  pajment  for  bond*. 

I  he  bik'be«t  or  anj  hid  not  nec«'s*Brilj  H«'cepled. 


r.  SMITH. 


Toronto.  N'ovemher  tlrd.  1920. 


I  rea«nrer  of  tlrfario. 


McDonagltSom&Co. 

(ic'crnmeni  and 
Municipal  Bonds 


Dumininn  Bank  Bid?. 
TORONTO 

'  anada 


HAMILTON  INDUSTRIALS 

Wr  are  In  s  pouilnn  <o  .uppiv 
yon  wllti  ocriiratc  Information 
on  the  Scrurlttc.  of  vnj  f  om- 
PBO>  loralcd  In  Hamilton. 

f  ONSI  I,T  I  S 

G.  B.  PERRY  &  CO. 

MlSf'HANTs  BANK  bril.IMNt. 
HAMILTON,  ONT. 


In  1923 

Will  you  be  one  of  those  to  reffret 
having  neglected  the  opportunity  to 
buy  Victory  Bonds  In  1010  nhen 
the}  were  selling  at  bargain  prices? 

'  Vpcttrj  tY  SO  fn  tCli-o/Tt 

«A  •  An4us  Macoonaid 

C-f'R.  ro.-o.tto 


SEVEN  PER  CENT. 

i.Mi 

SAFETY 

THKCAN.4DL\N  GENERAL 
ELECTRIC  CO.HPANV 
of  Toronto 


II  i' 


(I)  \*»p|.  oi  tirarl,'  S2*«.- 
ntm.fMMi.ftO. 

i2)  No  direel  Bonded  in- 
ilebtedne-v. 

i")  \  siirplns  of  nrarl.' 
<i.|  l.nnti.fHMt.titi. 

(ii  Net  oral  siib.iHiart 
I  on'p.vnie.. 


w  t 


on  T  R 

The  7"  Bond,  of  one  of 
Ihe  snb.idiarT  I  ompa’iio. 
nliieh  mature  the  Isl 
March.  t9:{o.  and  nhieh  are 
unaranteetl  by  the 

MNIDIIR  EEREIU  ElECTRiC  CDNPHY 

a  First  ria.s  lii't-.f nieiit. 
Plill  I  : 

Par  and  Inlere.l  lu  jiebl 


Morgao-Dean,  Harris  I 
Nulveney  limiteil 

Investment  Bankers. 
Bank  of  HamiPon  Biiiltiinu. 
HIMII.TON.  ONT. 
Phtine  Itetreiil  fiVvl, 


BOND  MARKET  NEWS 


MANY  BIDS  FOR  GOOD  PRICE  FOR  i$35,000,000  IN 
ALBERTA  I^SUE  FORO  CITY  BONDS!  BOND  INTEREST 


.  Harris.  Forhes  A  ('<>.  and  Natlon.xl 
j  Tify  Co.  Successful  Tenders  for 
I  91.i»0i).000  Issue. 

.  Toronto.— The  Dominion  f^ecuriiies 
!  .  ^  "nd  ’he  -N'a- i  suceesefu’.  bid- 

,  iional  l  11  y  Company  uere  the  sue- >  der  for  the  issue  of  Str.OOeo  t;'„  per 

I  t  essful  tenderers  for  ihe  Albcna  i.s-  cent.  M-instalmeni  debeniure.^  of 

i  sue  o.  Jl.OOO.Opo.  l(-year  6  per  cent.  For, I  City.  These  dehcntuies  are  is- 

!  sued  to  secure  funds  foi-  housius 
'  purposes,  and  as  such,  are  Ruar- 
1  193(1,  j  anteed  by  the  Province  of  Oniai  io. 

'  The  Dominion  Securities  hid  <  f 
1(U'.o23  99.083  is  i  PRardetl  locally 

-'Rood  price.  The  second  and  third 


Doiiiininn  Seenrltie*  ('or(Hir,it|on  I  Tanadian  Holders  iif  Victory  Itonds 
Bins  Issue  at  a  I’rice  of  99.tis2.  \  Receive  Lanresf  Pa.vment  of  Year 

Hill  Mean  l.arsre  Relnvesf. 


raenl  Business. 


l>onds  at  100,53. 
j  Othei  bids  and  bidders; 

I  ti'r  due  .Nov. 

'  Harris,  rorbes  &  Co.  Inc..  I 

'  National  City  Co . 1 

'  H'ood.  Gundy  &  Co . 

■Wells.  Dickie  &  Halsay, 


99.97 


Stewart .  99.89 

!  Blj'the.  'Witter . 99.21i  j ' 

'  Dom.  .Securities  Corp . 99.18 

I  .A.  fi.  Ames  &  Co .  98.593 

Can.  Bond  Corp.  and  a«-  j 

soeiates  .  98.57 

I  British  Ai»er.  Bond  and  I 

'  associates .  98.45' 

Wm.  A.  Reid .  9S  ■15 

■  Rene  T.  fyecleie .  98. i:-!' 

i  Ross,  Alter  and  associate.= .  .  97.8311 
I  .Minnesota  I.oan  &  Trust  j 

and  associates .  97.74 

:  W.  A.  Mackenzie  &  Co.  and  i 

associates .  97.71  i 

'Canadian  General  .Serurities . .  97.36! 

,  W.  L.  Ross .  97.31  I 

j  Morrow  &  .lellett .  !t7.J5  '  nouncement,  h'.  Hon.  .lohn  Mart,  Min- 

i  BurRe.sa  &  Co.  and  associates  96.72!  istev  of  I-Nnanre,  The  prorecd.!  of 

Hou.*ser,  15  ood  &  Co .  89.50  j  the  loan  will  be  tisrd  for  good  roads 

- - -  I  j,nf|  i,,,ji, lines  .and  extensions  of  the 

I’niversity  of  British  Columbia.  The 


Dui  iUR  the  month  of  November  the 
holders  of  Canada  Victor.v  Bonds  will 
receive  over  *35. 000.000  in  interest 
payments.  This  makes  the  distribu¬ 
tion  one  of  the  largest  during  the 
course  of  the  year. 

It  will  also  result  in  a  good  deal  of 
i  reinvestment  business  for  Canadian 
Iwind  houses.  Ties  week  holders  of 
bids  were  close.  Ames  *  Co.  bid  o' |  '’ieloiT  Ixian  bonds  due  in  192'3.  1931 
and  Wood,  Gundy  i,-  Co..  | 

1918,  which  is 


B.  C  TO  FLOAT 
DOMESTIC  LOAN 

Selling  I  ampaign  Hill  be  .'slarled 
About  the  Tnd  of  (  orrent  I  ear. 

A'leioria.  Bf.  British  foluo.b  a  is 
to  raise  a  S.^.dOO.OOe  domestii  In.vn, 
the  liis|  domesiie  loan  e'er  rai.sed 
in  this  Provin'-e,  according  to  an- 


1933.  and  1934  receive  their  half- 
yearly  interest. 

The  issue  made 

i  due  in  1933  .and  193:..  amounts  to, 
$51(1.00(1.0(10.  That  of  1919  was  plac¬ 
ed  at  $6SO.OOf',ei<ro,  and  is  taxable. 
.Both  issues  were  sold  at  par  andj 
hear  interest  at  o’?  p.e..  payable  half- 
,  yearly  on  Ma.'  l.st  and  Novemlter  1st.  I 
I  The  interest  figures  ate  as  follows:' 
I  6  mos.  ini. 

at  5 ’4  p  c. 

issue.  8(>1  o.(i(V0,o00  816,775,000 

issue.  680.000  non  IS.TOO.tMio , 


1918 

1919 


*1 .390,OOiV,OttO  .835,4;5,Ct9(t 


RUBBER  INDUSTRY 

DHAinUni  nCDC  Anncc  TO'  ’  <>’  British  Columbia.  The'  GROWING  RAPIDLY 

DUnUnULUtnO  nUnilll  I  U  '  company  "ill  start  about  the.  / 

WESTERNER.  ACTION 


Details  of  the  loan  and  price  wvl 
be  announced  later. 


j  Montreal.  —  Bondholders  of  the 
\  Western  Power  Co,  o'  Canada,  have 
;  paB.sed  the  re.^olulitm  railing  for  the  ' 
I  waiving  of  certain  proi-isions  in  the  ! 
!  trust  deed  in  exchange  for  guarantee  ! 
I  of  principal  and  intere.sf  on  the ! 
I  bond?  by  the  British  Columbia  dec- ! 
j  trie  Railway  Co.  by  a  substantial! 


BONDHOLDERS  AND 
BLACK  LAKE  CONTROL 


Toronto,  .liidgmenf  su.stainug  a 
temporay  iniunction  against  the 
I  maiority  of  the  $5. ''99 .000  bond.s  out-  i  holding  of  a  spetial  meeting  of  the 

;  standing.  j  shareholders  of  the  Black  Lake  As-  I  40,  1.10  p.-noit 

It  is  understood  when  all  deia'is  *  hestos  l  ompany.  w  hich  had  hrrn4T^^n  t|,p  same 'period  sa 


''V' 

■Frorii  special  slaiisiies  available 
for  the  frist  time,  it  is  etident  that 
the  Canadian  ruhber  manufacturing 
industry  is  on  the  way  to  foicmo-i 
po.sition  amongst  Canadian  irdus- 
tries.  In  1910  the  sale  of  lire.s  by 
Canadian  rubber  mamifaeiuring  com¬ 
panies  onl,'  amounted  to  81.996.63'. 
and  all  of  this  was  for  domestic  con¬ 
sumption.  During  the  calendar  yar 
1919.  sates  of  tires  by  Canadian  cm.  - 
panics  exceed  thirty -one  million  dol¬ 
lars.  of  whirh  $34.5SS,ok6  was  domes- 


■whirh  it  is  felt  should  materially  en¬ 
hance  their  value. 


LARGE  BOND  ISSUE 
PROV.  OF  ONTARIO 


v,  wd1  called  for  last  week,  ha.s  been  handed  (Miscellaneous  median  r.l 

be  notified  when  and  where  the  bonds  i  -lown  here  The  part ie.s  resp.msible  j  ,  ,  ^„,,rtlan  ,  ompanies 

'will  formally  receive  the  guarantee  ,  for  the  calling  of  the  meeting  had'  $1,696,336  domestic  and 

failed  t(i  notify  four  shar-^holders.  gg^  export  to  8.5.874.535  domestic 
had  posted  their  circular  letter  in  ' 

.viontreal  instead  of  in  Toronto,  and  1 
had  given  the  company  no  requisition 
to  hold  the  meeting.  On  tlui.se 
grounils  the  meetiny  was  held  to  have 
been  Improperly  called. 

Messrs.  W.  G.  Ros«.  the  president 

-  of  the  Asbestos  t  orporalion.  and  'k;  T  '  ip  ,.(^ 

rail*  Tor  Tenders  For  An  Issue  of!''  -fa-ohs.  both  of  Montreal  " 

#.V,0(IO/¥H>  7.Te8r  fi  r.f.  Gold  reaponsible  for  the  calling  of 

'the  meeting  in  question,  will  now- 
have  to  commoner  all  over  again  if 
Toronto.  The  Provinee  of  Ontario  thev  desire  'o  rail  a  speeial  meeting, 
t.s  railing  for  tenders  for  an  issue  of ,  as  is  said  to  he  the  purpose,  to  re- 
$5.i>09.ii(io  7-.vear  6  p  e  gold  bonds. !  place  the  present  Board  of  Directors. 

The  issne  is  dated  November  15th. 1  .Ma.ior  Robert  T.  .Massie.  the  presi- 
I  1920,  and  is  due  November  15th.  1927. '  dent  of  the  Black  I.ake  (  nmpa.ny. 

The  principal  and  interest  is  payable  does  not  believe  that  the  Montreal 
in  both  Canada  and  the  Cnited  State's,  interosls  hope  to  lie  able  to  snpejstd,. 
j  Tenders  ■will  be  received  for  tlie  jp-  tj,,  .^visting  hoard,  at  least  until  tlie 
I  sue  up  to  Monday.  November  15tli.  jannna'  meeting  ne.xt  .Marrlv  Tneir  j 
- - - -  obiert  as  conin.titors  of  thi'  com- 

PROV.  OF  ALBERTA'S  !  tors  appointed,  the  bettei  lo  litio"' 1 

whii'  is  going  forward  in  the  indu.s- | 
iiy  and  also  to  embarrass  the  1  on- | 
pany  in  it;-  financing.  The  laitcr 
i.bieei  lias  failed  of  its  purpo'-e,  l"- 
'  ;  use  the  comiianv  lias  pb  n  \  of 
r'lnds  on  hard  to  meet  all  rrdui.t- 


and  $174,158  export. 

The  sale  of  rubber  foot w ear.  sole. ■. 
and  heels  made  by  C.aoadian  rompan- 
Irs  in  1919  only  amounted  to  $1.8. 1-'. 
909:  and  in  1919  domestle  sale.*  alone 
totalled  $15,898,481  and  expori  81,. 
4'13.953 

onne(tion  with  the  growth  of 
ndiistry  in  Canada  it  i.s  worth 
noting  that  there  is  now  $67,417,449 
invested  a,s  against  $4,496,743  put  in¬ 
to  the  industry  in  1919.  The  pres¬ 
ent  value  of  reality  holdings  of  the.se 
companies  is  placed  at  $20,695,743.  ^ 
.And  wages  of  employe#*  last  year 
totalled  $11,068,137,  1 


EXPERTS  TO  GO  OVER 
U.S.  POSTAL  SERVICE 


OFFERED  IN  STATES 


(titering  Malle 


I'll  Aen  > 'irk  Market 
r.l  .  Busis. 


Mai  ri.s,  Forlv'c  i  '  ompanv.  Inc..  01  ! 
.Mo'itiffil  and  'I'oronto.  and  thr  .N?-. 

final  City  Company  are  I'lai  inu  .b.e 
SI  eric, (Mill  fiond--  of  the  rrivin.  i  of 
of  Albi  rta  re cntly  purchased,  on  t'ne 
New  Voik  market  ' 

T'nr  issue  is  I ''-yea'-  'i  p.f  honrl* 
lia  ed  No\em).rt  l.,t.  1939.  ami  due 
Wivemhrr  !si.  l'':;'i.  The  nffermu  ou  : 
;be  New  Vo' k  nia.kot  ".?s  ai  93.78.  'oj 
yield  npproxim.nely  7  pi.  I 

I.I  Ff  n  il  MFMBKK  01 

rOR(>\TO  TXt  H.tM.F. 

Toronto.  N  Hirke  Allen  w'"" 
elected  II  member  of  the  Toron'o 
.-^Tork  lix'hange  to-day,  taking  over 
the  seat  formerly  held  by  A.  K.  Osier. 


1'  is  understood  that  the  iJlark 
Care  bondholders  figiiie  on  lak  r.tr 

•  I  me  anion  in  the  near  future  to  se- 

•  ■iiie  possession  of  the  projienv.  'Mi. 

Ross.  V  ho  hold"  a  lars"  pro- 
po-lion  of  'hr  stock,  is  unwilling 
either  to  giiarntiter  Hk  inlerosi  nr, 
•'.le  (-.onds  or  to  purrhs'-e  any  consi'l- 
erable  amount  of  the  bonds. 


New  Voik.— The  L'nited  States  has 
hired  effi(  ieney  engineers  to  investi¬ 
gate  the  postal  service  from  top  to 
bottom  and  find  out  where  and  how 
it  ojin  be  improved.  The  engineers 
have  been  ordered  to  con.sidei  eon- 
s't ruction  of  po."i  ottiees  as  "work¬ 
shops  instead  of  monuments  anil  to 
rerommend  wa'  s  of  effex  iing  "erono- 
I  mies  in  cost,  and  expedition  in  tlie 
I  handling  of  mail. 

I  hi',  rry  ritg  in  the  mail  ino'ing  uis- 
tfhine,  from  the  lukoty  riiial  ib' 

I  livery  waggon  on  ili''  siuinp-t  iiiti'-i  i-d 
i  rountry  lane  to  th''  rom  mg  airplaiu 
that  carry  loiirr.'  befi'ren  ihr  big 
I  gei  eitier.  will  In  put  undci  thf 
i  (  niicat  ( ve  of  the  ftfific ncy  r  nai 
•  nee  I . 

I  AppointTnenI  of  VV  illc  B.  Ru  hard 
Co.  a  New  York  eng  noerinc  firm 
with  a  branch  in  .Moniica',  to  stipcr- 
'\ise  ihi.s  task  i.s  announced  by  th- 
I  .joint  congressional  commisrioii  011 
1  postal  servile,  of  whbli  .'-'enaioi 

.Ir  .Allan  is  a  memlier  of  the  firm  oflGeorgo  Waltfc  Steerp'.  at  Richmond.  I  Tow  nsend  of  .Mi'-higan  is  c.haii'inau. 
\.  r.  Oslor  <(-  <  0  .After  his  return  I  5'irginia  Mr.  .tteyens,  who  was  presi-  !  riio  commission  was  created  sotu< 

from  ■^eevire  o'e’se.Ts  be  spent  a  ;  den*  of  the  Chesapeake  A:  Ohio  Rail  '  time  ago  lo  rerommend  mean.'  for 

nun  her  of  mi'nih'.  in  .Montreal  and  way  ;  Hocking  Valley  Rnilrnad.  Vid  |  improving  the  postal  .serv  ice. 

■,e"  5'ork  .studying  Cnaneial  matterb.  j  "  hiie  Sulphur  Co.,  siiciiiinhed  to  a'  Three  years  or  more  may  be  need- 

had  free; Jell t- !  fif)  iq  complete  the  big  job,  .Mr. 

m:h  Y(.bk  1,11 1:  B1  YS  .  '’'■ 


riNANCIAI.  PKRS(»NM,S 


Sir  Tredevick  \\  illlams-Taylr,'- 
General  Manager  of  the  Bank  of 
.Moiilrral.  is  attenibng  the  funeral  o' 
at  Richmond. 


jparal.rtic  stroke. 

I  ly  visited  7dontreal 
Sir  Krr.'lrriek  and 

SSfMI.OiMi  MAMIDBt  BOMtS.,  Tavlor. 


Winnipeg  'Jiir  annonneement  is 
made  tbai  ibf  .\>w  V.irk  l.ife  has  pur- 
I'ha'cd  ,1.509.1'"'  vonh  o'  Manitoba 
bonds,  here 


the  Hy  ciro-lilect ri 


DOMIMON  BANK  -M  "  BK AM  H. 


The  Dominion  Bank  announces 
ihai  a  branch  was  opened  November 
3nd  at  Dauphin,  Man.,  w-itli  AV. 
.A'liley  as'  manager. 


Collections 


are  in  a  position  to  'handle  your 
collections  promptly  and  upon  the 
most  favorable  terms. 

We  have  614  Branches « throughout  Canada 
and  Newfoundland  and  over  100  Branches 
in  the  West  Indies.  Central  and  South 
America,  also  in* London,  Newj.’York,  Paris 
and  Barcelona. 

THE  ROYAL  BANK OFCAMDA 


Capital  and  Reserves 
Total  Resources  - 


$38  000  000 
$586,000,000 


Province  of 
Ontario 
Guaranteed 
Coupon  Bonds 

to  yield 

6.40% 


These  bends,  issued  by  tbe 
City  of  Kitchener  under  the 
Previsiens  of  the  Ontario  Hous¬ 
ing  Act  1920,  ere  guarsniced 
iinronditionally  as  lo  tha  pay¬ 
ment  ef  both  principal  and 
inlereat  by  tbe  Province  ef 
Ontario. 

Denominetions  :  51000 
and  odd  amounts 

Due  November  let,  I92I-I940 

H'rite  or  ’Phor\9  for 
Cirtolot 

C.H.Bur^esscCa 

CoAisN'MrNr  *  ?4iiNir.iPAi>  Bonds 

f4  KINO  ST.E.  TORONTO. 

Tataphana  Main  714# 


'  -. ..  t-o  1 1 ...  B 

the  gue"t 

I.ady  AA  illiains- '  qiadp  w  here  the  tide  of  leiler.s  and 
I  packages  is  heaviest  in  New  York 
I  'city  and  chi<ago.  .'^Uiallcr  cities. 

I  Hon.  T.  M  .  Ml  (Jai  r.'.  K  c,,  the  Ti'.w-!  town.s,  'itiiages.  hamlets  and  the 
‘  1." -appointed  pre.c-bb'iu  and  general  I  rural  delivery  w  ill  he  r  xamined  bi 
j  manager  of  the  Whalen  Pulp  &  Paper  i  order  and  aGo  all  the  wavs  and 
It  is  also  annoiiiKpd  tuai  ihe  rom- j  Company ,  has  arrived  at  A'antoii'c-r  |  means  of  transpoiuijlg  mail  between 
p.an-  eon'e Ttpla: e.s  h  i;  mg  up  a  block 'to  assume  hi*  new  d’lties.  He  -  ^  them. 

Ihichly  ontiinistie  a*  ’o  the  future  of  |  The  civil  serviee,  by  which  many 
'the  [>nper  hiisine.s*  in  Csn.nda.  j  of  the  po.sial  employes  are  hiied 

(  --  -  'promoted  and  fired,  also  will  be  in- 

R  M.  A!oi,;lci'.  rf  fiflen'  partnei'  at  I  vesticated  from  an  engineer's  \lew- 
Halifa.x  of  ihe  fd'.n  ef  ,lPhn«ton  A  j  point, 

W  ard  (late  F.  B.  Mctn-dy  &  Com- 1  Facilities  for  moving  mail  bet wi  eii  :  t=! 
‘pany  i.  w.-as  a  vi.vifor  in  Montreal  j  post-offl(  Rs  and  train.s  aie  .scheduled  “ 
t  during  the  ■week.  I  for  early  examination. 


N.  L.  McGLOAN  &  CO. 

Investment  Securities 

l.U)  SI  .  .LAMES  STREET 

.MONTRl'.M, 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS 

This  table  show  «  'he  h'eh  and  low  nrme.*  of  bank  stn?s’  -with  .tie’  n  d  las'  hi  t  qu'?ta*'oa*  'in  'n  Tn  J''*4a7  o'  t'i  »  w»ek 


NAP.G.KIROUAC 

BOND  DEALER 
IMON  BANK  BUILDINC; 
St.  Peter  St.  'Vuebcc 


js  for  Particulars  of  a 


(  ommeree 
Mcreliaiit*  x.d 
I -Alolson's 
.  .Montreal 
Nova  .‘N'olia 
R([yal 

!  I  nioii . 


'  .Asbestos  ( 'orporat  .on 
Bell  Telephone 
'  Catiada  ( 'einent 
I  ( Tedar  Rapids 
,  Dominion  Iron 
'  Dimiinion  AVar  Loan  li»2.) 

Do.  1931 

I),,  19.37 

.Alontreal  Tram  D'T  * 

;  C’tif'r'ee  R.v 

W  .-( vrgainack  . 


>niijrd.‘>y  Alonday 

Tuescla-. 

M<--dn 

1  sd.n  V 

Th'.j 

1 

High  L'jw  High  F.ow 

High 

Low 

High 

Low 

-A.skcti 

Bid  I 

) 

182  i 

171  171 

19(1  1S9  lb9  189 

,  172 

170 

170 

170 

170' ij  170  ' 

187 

1S9 

188!.. 

J.89 

255 

2.5.5 

2.5.3 

•J('4  301  -.114  *  ■/  204 ’ii 

2(15 

20.5 

20.5 

204V4  1 

113  113  113  143 

1  140 

140 

140 

140 

. 

140  1 

ND  PRICES 

71^4  ' 

,  1 

. 

ooH 

91  V.v  91 '  .  ,  i  _ 

..  .. 

Ho  “  i .  - 

,(j  ,b  . 

92  b.-  92'  1 . 

.  . . . 

92U 

92'/2 

.  .  . 

92;’* 

. 

92'.  2 

92!-'2 

iiO  90 

W’i 

90 

90 'S* 

91  93".  94'*,  O-t 

94'i 

94'i 

. 1 

94  Nj 

6.5 

. 

t 

. 

6(i 

• 

60 

... 

i 

■  ■  1 

Government, 

Municipal 

and 

Corporation 

Bonds 


R.  A.DALT&C0. 

Bank  of  Toronto  Bld$. 
TORONTO 


Only  a  limited  Quantity 
Available 


Our  November  Invessiment 
Guide'"  Is  Now  Ready  r 

XTOVEMBEIR  presents  to  die  iowster  s 

I  ^  period  wken  many  interest  coupons 
and  dividend  checks  are  due,  thus  placiag 
athit  disposal  surpIusihindsFer  re- investment. 

•A 

Present  conditions  call  For  unusual  care  in 
the  selection  ef  investments,  so  that  your 
funds  will  return  to  you  the  greatest  income, 
consistent  with  safety. 

>r 

For  yonr  assistance  in  selecting  the  proper  | 

securidea  we  have  compiled  in  our  “  Invest-  j 

ment  Gnide  For  November.a  complete  list  ef  • 

current  otfennga  which  carry  our  recom- 
mendaden. 

Those  bends  are  suitable  for  every  form  of 
investor,  and  for  the  investment  of  large  or 
small  amounts.  | 

A  Copy  of  this  issne  ■wiTI  he  tnailed  to  year 
address  upon  applicadon,  and  each  menth 
as  iraibliahed,  without  oUigadon. 

■?4 

if 

Bcferc  You  luwcet.  eouralt  us. 

SililliiislarvlsA.Cjn 

■  a  LIM'ITCO 

toroStS 

X  COmtBSPONOBNTS  * 

lONI>OK.BNa  NEW  TfORK  .  MONTREAL  WDOtlPBO 

«BOIVD 

ijl  Payable  in  New  York 
And  an  Obligation  of  the 

Dominion 
of  Canada 

III  at  a  price  to  yield  M 

®  7.30%  * 


I 

SljTiuax  Higguir  Ga|8 


THK  UNANC'IAL  TIAlESc  MONTREAL.  NOVEMBER 


.You  Cannot  Do  Bettor 


than  reinvest  \oiir  half  interest 

in  tax  exempt 


So-called  Embargo 'on  Securities  Causes 
Interesting  Developments— Government 
Still  Urged  to  See  Folly  of  Present  Plan 


Where  is  Your  Will  ? 


The  Royal  Trust  Company,  upon  request,  holds 
in  safe  keeping,  free  of  charge,  IS  ills  in 
which  it  is  named  as  executor  or  Trustee. 


CANADIAN  govi:knmf:nt  konds 


yielding  from 

5.68%  to  6.58% 


Out  »eft’/c€s  ore  nt  jpot/r  disposal 


Although  a  very  ronsidcrablc  praporiton  of  thp  finanrial  district  failed  to  he  convinced  by 
the  arsnrncnls  offered  iiy  the  Finance  Minisicr.  at  the  meeting  on  the  Stock  Kxciiange.  last  week, 
favorinc  a  continnaner  of  the  so-called  embargo,  his  appeal  and  that  of  Sir  Fr^leriek  William.-.- 
Taylor  for  the  support  of  the  financial  district  resulted  in  almost  unanimotis  consent  of  the  meet¬ 
ing.  In  eonsefjuener,  the  "cmhar.go"  will  eontimie  for  the  lime  being. 

in  conversation  with  many  brokers  it  is  e\  ident  that  opinion  on  the  wisdom  of  the  embargo 
has  undergone  little  change.  The  view  is  puile  strongly  held  in  many  rjuarters  that,  it  i.s  not  good 
financing  to  ofReially  place  ob.staeles  in  the  »'ay  of  the  importation  of  ttie.se  .-eeovilies.  As  lo  the 
effert  of  this  action  upon  Canada's  credit  abroad,  there  i.s  no  question  that  this  iiiosi  l>e  the  reterce 
of  favorable. 


It  is  the  obvious  duty  of  every  man  and  woman 
having  property  of  any  kind,  to  make  a  will,  to 
appoint  a  responsible  Executor,  and  to  have  the 
w  ill  safely  placed.  There  can  be  no  valid  reason 
for  neglecting  this  duty. 


THE  ROkAL  trust  © 


I 


United  Financial  Corporation 


Support  of  Financial  Section, 


I.iniitccl. 


That  Transitory  Stage 


In  i-pite  of  al]  thi.s.  the  financial  .sertion  is  evidently  prepared  to  support  the  Finance  .Iin- 
ister  and  in  this  view  we  concur.  We  arc  all  fnily  conscious  of  the  ad\aDtai:c  of  keeping  t  an- 
adian  funds  at  home,  under  prevailing  conditions  of  stress,  hut  only  take  issue  on  the  point  of 
liort  far  we  should  go  to  prevent  the.se  funds  going  out.  If  the  embargo  is  not  to  be  removed. 
•  'anada  must  in  any  event  suffer  such  los.s  of  financial  reputation  or  prcnlige  as  lhi.s  involv'os,  so 
that  we  may  as  well  derive  such  financial  advantage  as  wc  may  by  giving  our  fullest  support  lo 
ilie  proposal  of  the  Finance  .Minister  and  keeping  Canadian  funds  at  home. 

At  the  meeting  on  the  .VIontrcnl  Sto' k  exchange  at  which  the  great  majoiity  of  those  pre¬ 
sent  gave  their  assent  to  the  plans  of  Sir  Henry  Itrayton.  protests  were  offered,  hut  almost  the 
only  effort  at  criticism  of  the  plans  was  furnished  by  Mr.  1.  \V.  Killam.  president,  of  the  Uoyal 
.Securities  Corporation.  Although  it  may  t'c  fpiestioned  if  the  roceiting  considered  that  the  answer 
to  .VIr.  Killam 's  criticism  was  sufficiently  convincing,  it  must  lie  allowed  that  his  criticibiu  failed 
to  obtain  enthusiastic  support. 


EXECUK»S  AM  TKLBTEES 

SIR  VINCENT  MEREDITH,Btrl..Pre«ideiit.  HUNTLY  R.DRITVIMOND,  Vice-Pr**. 
H.  B.  MACKENZIE.  Generil  Manager. 

Head  Office  and  Safety  Depoait  Vaults,  195  St.  James  St..  Montreal. 


\..ur  Mfr;, 

ij' 


>  rioi  <l<'m 

Il.'l  .'.■^1  li  cti  1 1 

n  'Tii*  r  I  li:i ! 


I  l<.--  'r,  111..,-..  mI.ii  Hie  tell  tir-ll  1 
I'-U  III  I IMII  h1<.-..|iK'  ililnil.'-  lit  :i  I 
■  fi  1  liriii)  li  till'll-  till  111  \  I'lT!-' n  t 

.-■'■lu:'''!  .v'liu  1)'  ni in;i t ing  iii  : 


'.  Join'  liii.iin<'.-,=.  yiiii  I  .-HI  II I  1 1  ir.'-. 

Ill  I'tlti'i.i.  j..  itnr  u'iiicii  ri-iiii  1  ri-'.. 

Ill  iliiiH  Him  nut  Ilf  Hiiv  linun- 
i  iinM  iili-'o  thill  ttif.c  Ilf  not  siiti- 
i-f  i\  hi  II  lli*>  nil-  im  nt.tlly  rt<- 
Thf  i  f'juii  r.l  mil nugf  iiu  111  may 
III’  Will  a-;  yi.'ir  i;xf<  iil"r 


The  Canada  Permanent  Trust  Company 


lORONTO  STREET 
TORO.NTO 


SRM'M  V-Si:C()N!)  .ANNUAL  RLPORT 


s’SlIMERS'  (JAS  COMPANY 


Ending  .?0th  September,  1920 


Opposing  Ntaleineiils  h.v  Hr.  f.  TV,  killani. 

Siih.scqiicntly.  .Mr,  Killam  returned  to  tlie  attack,  in  an  article  in  the  prc.ss.  This  article  ha.s 
been  the  sulijcct  of  .some  criticism.  To  our  mind,  however,  .Mr.  Killam  wa.s  on  yoiiiid  ground  in 
ihc  following  slatcnKiits: 

"The  cuiniilative  effort  of  persistent  gov ci  ninent  violation  of  the  most  clementavy  laws  of 
I'conomics  promises  to  he  seriously  detrimental  to  the  people  of  Canada . If  the  Govern¬ 

ment  will  only  .stop  trying  to  control  exchange.  <oal.  sugar  and  the  price  of  Victorv  Hond.'^  we  may 
.vet  avoid  the  creation  of  serious  economic  t  on.st nuences  for  the  people  of  this  country. " 

ix't  US  lake  what  small  comfe-t  we  niav  from  the  reflection  that  the  Canadian  Government 
has  not  been  the  only  government  which  of  late  years  has  per.sistently  violated  elementary  laws  of 
economics.  ,\11  gov ernment.s  arc  guilty,  and  iliey  are  guilty  becau.se  of  their  unavoidable  par¬ 
ticipation  of  Iliat  greatest  of  all  violations  of  eronomic  laws,  namely  the  Great  War.  Rnt  It  be¬ 
hoves  the  financial  community  and  thp  whole  people  of  t'anada  not  to  allow  the  iieople  of  Great 
Britain  and  other  countrie.s  to  precede  them  too  far  in  the  work  o1  bringing  order  out  of  chaos  and 
in  ilie,  rc.storation  of  democratic  institutions  and  the  right  of  the  people  lo  conduct  their  own  busi¬ 
ness  affairs  without  governmcnial  interference  or  effort  to  control. 

Probably  the  point  most  generally  si>oken  of,  following  the  meeting,  was  that  of  the  nature 
or  extent  of  the  financial  stringency  which  cotild  call  for  or  .iustify  the  "embargo''.  On  this 
point  no  speciftr  statement  was  forthcoming,  so  that  the  fc'lreet  is  still  asking  questions  which  no 
one  sccm.s  able  to  siifflciently  answer. 

.Vot  the  arguments  offered  in  favor  of  the  crinliniiance  of  the  embargo,  hut  the  fact  that 
the  Finance  Minlstei-  and  the  hanking  intercst.s  favored  it.  determined  the  meeting  lo  give  its  sup¬ 
port.  'While  we  do  not  think  that  this  is  an  .iltogcthcr  desirable  condition  of  .itfairs,  we  feel 
th.at.  a.s  the  embargo  is  to  continue,  the  greater  the  measure  of  co-operation  the  better  will  he  the 
results. 


POLICY 

and 

PERSONNEL 


OF  RECENT  years  the  day  to 
day  direction  and  administra¬ 


tion  of  the  affairs  of  F.  B.  McCurdy 
&  Co.,  were  in  the  liands  of  partners 
of  the  late  firm  who  remain  with 
the  new  one. 


The  decision  of  the  Canadian  Gov-  wheat  and  manufactured  goods  in  C'ommiltce  l»y  the  unpaid  services  of 
Tk“  I'ircii'ir-,  hiof  pifiibiirf  i?i  prcbenting  ihr  srM'iiiy-sci'oini  Vnnu.ii  Report  and  ,  fpument  through  the  Minister  of  order  to  make  the  whole  amount  I  brokers.  He  now  requires  a  further 
er!tV!!>rn«"V.  rrp..,i  i.  suhsianiiai  in.roi..-  in.JSM  in  the  quantity  of  gas  ,oid '  *','*'*ance.  .Sir  Henry  Dfavion.  to  con-  available  as  a  iKtnus  lo  the  consumer  cnnce.ssion  hut  gives  no  convincing 


Thus  the  change  of  ownership 
involves  no  change  of  policy  nor 
even  of  the  personnel  in  its  relation 
to  the  clients  of  the  old  and  the  new 
firm. 


.  onip.irvii  uj'ih  Uiiif  20UI  in  iho  prcviouH  .vcar,  an<l  an  increase  of  .^.760  ,  linue  tlio  i  csl  l  iclions  against  Ihc  im- 1  of  imports,  ihub  aggravating  instead  assiirancf  of  the  merits  of  his  re¬ 


in  of  » iiMomers  sunnMc'J. 
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porfiition  of  securities  held  overseas,  of  diminishing  our  adverse  trade  bal 
is  severely  dcnouaccd  by  f.  W.  ance  with  the  United  .Stales? 


of  diminishing  our  adverse  trade  bal-  quest  other  than  that  it  is  a  tenipor- 
ancp  with  the  United  .Stales?  ary  expedient,  an  expedient  at  the' 

"If  the  Govemmcnl  will  only  slop  ( ost  of  national  prestige  which  w  ill  ' 
trying  to  control  exchange,  coal,  render  a  grave  disservice  to  the  Do- 


ritir.s  Corporation,  who  .sa.vs; —  trying  to  control  exchange,  coal.  I  render  a  grave  disservice  to  the  Do- 

"Thc  cuiniilative  effect  of  persist-  sugar  and  the  price  of  Victory  Bonds. !  minion  and  in  the  future,  ctiptail 


Johnston  &  Ward 


Jpi  mental  to  the  people  of  Canada  that 


r  Ih^  people  of  this  country.  j  anrial  Houspf.  The  Mini^'rcr  of 
*‘The  profit  of  the  (''anadian  farmer  Finance  .eminent  !a\»  >  er  though  hf' 


fr  niii  hr  fHKnr  ihut.  noiwifhstnnHind  .>frona  pirctrK;ii  rf»mprtiiion  rnrnuntered  "e  arc  compelled  to  definitely  con- 1  on  hi55  ycar  s  work  has  not  yet  been  I  i«.  as  a  financier  iieioazs  leas  lo  the 
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during  ihf  pii.f  (on  yciirh.  ihf  Duipiii  of  guR  .luring  that  periuci  ha*  nearly  doubiftt.  The  (pj,t  declared  intention  Of  the  determined  hv  the  sale  of  his  crop. !  piactica.I.  than  to  i.hc  political  school. 

numbrr  of  ciisiomors  hiis  also  Inrreased  ahour  ninety  per  cent.,  althoijjih  »n  In**  Name  ^  ..  ...  .  '  to.  •  *  .  u  *  u  l  .1-  i  i*  *  1  . 

period  the  pnpnlatloii  serred  by  (hr  Company  han  increased  only  forty-four  prr  cent.  trO\rrnment  tO  continue  b>  Un- ;  It  would  take  a  l>ol<l  man  tO  proph-  the  latter  t'>f)  often  being  ^'eMUin-.!. 

There  has  also  been,  diirina  (he  past  ten  years,  a  larjic  Increase  In  the  number  of  natural  and  illoj^al  mcanb  their  artl-  cBy  that  Ihe  average  farmer  will  1  influenred  hy  extraneous  inspir- 

''*'''rhTvr»V.\^ndV;l!;in'cV,un..i.ftcrthf  pi.vmrnt  of  iiwuRuai  dividend.  shorvRnRurpiuR  I  With  the  natural  rcklize  ally  profit,  on  his  crop  other;  ations  of  known  origin.  , 

of  sirt. 708  n.i.  which  iimniini  hnK  hcpn  placed  (o  (hp  Crcdii  of  thr  Reserve  Fund.  (lom- 1  operations  Of  the  exchanges  hctwocii  than  tliat  afforded  by  the  premium  Oil '  n  ^  matter  of  common  report 
pared  «iih  (he  niiignitnde  of  (he  bgures  tnvohed.  this  Rurnlus  appear*  a  small  one,  and  (Ja^nada  and  Great  Britain  on  tJW' i  .American  funds.  It  I.S  this  precise  '  ip  V>,..  Vork  that  the  most  active' 

especially  so  when  hearing  in  mind  the  adverse  balances  of  several  year*,  during  Ihe  war  1  ,,  ■  vo,  .  .  .  ,  .xrw  r  oi  k  iriai  me  niOoi  acinci 

period,  u  hit  h  must  be  graduuiiy  recovered.  ,  DUO  hniid,  and  t  Hnada  and  I  he  I  nitf  d  j  premium  •  -  very  prohs  b!y  the  mca^iUi  e  ■  3  pjj  la 051  market  for  thcpe  re- 1 


’rhe  Vrob*  i*nd  l  oss  jicrount.  iiftcr  the  p;»yment  of  (he  UF»ual  dividend,  shoxrs  a  surplus 
of  Axhirh  amount  has  been  placed  (o  the  Credit  of  the  Reserve  Fund,  (iom- 


especially  so  when  hearing  in  mind  the  ad 
period,  u  hlth  must  be  graduully  recovered 


The  year's  operatifins  '^ero  affected  by  marked  increases  In  the  prices  of  all  tomino-  ;  Oil  the  Other. 


dlfies  necessary  for  -the  manufacture  ;)od  .diiitributh»il  of  ^as.  During  rht?  past  three 
months.  i»rlces  have  advanced  al  a  greater  r.ile  than  In  any  similar  period  In  the  (iom- 


‘‘TheiT  ifi  urRcnt 


j  of  thp  Cdiiadian  farmors  entire  pro-'  patriated  i^et'uritiep  is  in  the  ' 

the  j  fit— 'Which-  Henry  Drayton  has  vathrr  than  in  Dower  Canaria  and; 


Custodian  of  Securities  forTravellers 


pany's  bistort.  Roth  (k)ai  and  <-»as  t.Hi  have  advanced  lo  prices  undreamed  of  In  the!  eioaliPfi  Of  such  a  puMic  opinioit i  docUwcd  ittodt  he  intends  to  use  Rll  I  tbou'’h  too  nuK h  ci'cdcnrc  need  not 
VMk.linli.'i’.hqi/'V!:;’,"^  rhr;^rices'?.ai'.ri;T  i  omharto  a*  will  ensure ,  hi.s  ik.w  era.  to  keep  dow  n  the  lowest  !  pp  aHa.  heel  to  the  stairmcnt.s  in  the 

The  ros*  to  the  < -ompany  of  cK'hanjie  on  remit  tances  lo  the  United  Slates  during  I  he  rejection  by  Parliament,  should  po.ssiblc  .  lx)ndon  Timc*^  of  Oetobrr  2ib*d.  the 


the  .Minister  venture  to  attempt  iO|  "The  bo^y  of  liquidation  of  British-  nndoubtrd  influences  of  a  school  of! 


^^javesf..r.hryci.ri.n.o„n,ed.o5.-4n..Mi.7,t.:.nincrc;.seof$.5...ihs.h7«vcr.heprcccding|„,^^.^  It  operative  by  l.>girtation.  and  j  held  Uanidian  imcrtmcnts  would  poiRicar  ('xpcndieney  is  elearirdis-i 
'There  is  no  indIcHlIon  of  any  imilietliiiic  rc<luc(inn  of  these  high  costs.  The  Company  thus  demonstrate  to  the  illve.stors  Of  j  disappear  if  the  pound  Sterling  were  I  (.p|.f,j(j]p  jf,  financial  gwrations  I 

''' _ ,  Great  Britain  that  the  so-callcd  'em-  allowed  to  reach  its  true  value  in  I  of  the  t, resent  -nveinmmt  '  After 


"'''  iKT^^aTmaVernU^rriortt^S^^^^  /riic  valuc  in  i  of  ,hc  prc.scnt  government.  •  After 

Fit  mors  I  .s  cents  per  1  .<HHi  cubic  fce( .  niukinii  the  net  price  .2N  per  1 .000  ruble  fe.ei .  .  ha  I  CO  w  a  R  aF  no  1 1  nic  l.ho  SO  nc  a  od  C  anad  ian  dol  iH  I R.  and  t.hc  Tcsulti  nc  ;  ( pp  dciTionsi  ration  of  i  n  offer  tua  1  eon  - 

-t  he  utmost  emifiivor  has  at  all  rinics  been  made  hy  the  nireciors  to  keep  the  price  ;  considered  judgment  of  the  Canadian  in<;rca.scd  premium  on  American  trni  in  other  industries  the  stasna- 

nf  gav  fo  the  consumers  l<i\v  its  pns.sihle.  :ind  lulvitnccK  h;(^c  been  mude  only  after  if  had  t>v.  ,.i .r,..  j-.ii  -  .^.ii  .-4  m  .  *; _ i  «»»iiei  jiiuik  1 1  ic.  .  lur  , 

heroine  clearly  evident  that  such  advances  were  imperative.  Jailiamcnt  oi  the  (  anadido  people,  dollars  A\-ould  vituaU}  stimulate  ihc  tjQP  Qf  industrial  and  c'crtaiii  retail 

Airhntiah  (he  high  rate*  paid  for  labor  have  added  larariy  to  the  Company'^  operating  “Sir  Heiii  y  Drayton,  at  the  Mont-  purehase  of  Canadian  seeuritics  hv  I  throTiffh  the  ill  eonsidered 

i-eal  stock  Hxchangc  on  Thursday,  the  United  Slates."  '  anniiratmn.i  of  ctcp...  m-ofit  onri 


Although  (he  high  rate*  puid  for  Isihor  have  added  largely  to  thr  Company's  operHting  "Sir  Hcill  y  Drayton,  at  the  .Monl- 
expense*.  this  Item  would  have  been  much  more  serious  had  it  not  been  for  the  wise  policy  ,.pal  vitnclr  l-’vehanop  on  Thiii-Edav 
of  having  In  the  past  protided  an  effective  system  of  practical  labor-saving  equipment.  r>lOt  K  l.XCnan,,r  On  1  nuisndf. 

It  has  been  necessary  to  carry  out  during  the  yc.ir  many  repair.,  and  improvements'  declared  thP  aoSOlUtC  necessity  Of 

ici  the  plant,  in  order  to  maintain  the  usual  high  standard  of  efficient  operation.  I  endeavoring  bv  every  possible  means  I  btlKor,  Financial  Tinics, 

To  meet  the  Increasing  demand  for  gas.  It  has  become  necc.ssary  to  make  additions  I  ,  n  ..lifipoii.,  hr-r-n  qc  Iou-  oq  ..ocaihlo 

to  (he  ntanufactiiring  plant.  'The  new  equii>ment.  which  is  now'  under  construction.  1  oilincdlty  Kt  ep  as  low  as  liOSSIDIt.- 

consists  of  two  Oil  Gas  .Sets,  having  a  capacity  of  (.nan, lino  cubic  feel  of  gas  prr  dav.  'the  price  ill  Canada  (if  New  York 


the  United  Slates." 


i  business  through  the  ill  considered 
I  applications  of  excess  profit  and 
i  luxury  taxe.5.  the  time  is  approaching 
j  when  hurcaneratic  experiments  in 


Persons  expecting  to  make  long  sojourns  abroad  or  in 
other  parts  of  the  country  should  appoint  this  company  cus¬ 
todian  of  their  stocks  and  bonds.  We  will  place  the  securi¬ 
ties  in  our  vault,  clip  coupons  and  collect  dividends,  crediting 
the  income  to  their  accounts.  Many  travellers  make  a 
practice  of  this  and  find  our  service  well  worth  the  modest 
fee  charged. 


Prudential  Trust  Compani 


to  artifically  keep  as  low  as  ^tossiblc  Sir.-’^Tbe  sp6P(‘h  of  i.he  of'  ^cononiic  control  will  be  prcvpnt.pd 


the,  price  in  Canada  tif  New  York  Finance  jn  the  .Montreal  Stock  Ux- |  hy  limiting  the  activities  of  an  clecf- 


two  new  storeys  have  been  added  to  the  Company's  Mulual  Street  building,  for  the  or  American  fnnils  in  iirilpr  to  kopn  ehaneo  oo  'rhiii-.-dsi,-  looi  roo  the  I  L 

Piirprise  of  providing  accommodation  fur  the  .Meter  Repair  Shops,  which  are  to  be  trans- i  ,  "  '  ,V  ,  '  r  ‘3’“'  ^an  tliejcri  government  10  its 

fprred  from  Adcliildf*  Street .  T  hi*  ( iompmiy's  premises  on  Adelaide  Street  will  be  rebuilt  I  pi'ICO  tO  t.nP  (  anadiail  tOU -  j  ;;anuu  of  OlllOtional  ralhcr  liian  of  1  mjnisti  ajivp  function? 

and  Incorporated  with  the  Head  tffflce  building  on  rorontu  Street.  I'hls  new  structure  '  sumcr  of  necessities,  SUCh  »S  COal.  j  practical  appeal  '  '  v-  .  , 

will  provide  a  commodious  Sales  Hoorn  fur  gas  appllanrcM.  besides  supplying  much-needed  i  *  rr.i-  ^  ^  e  t  a  »  lOUr.*?  trulv, 

additir.nal  accommodation  for  the  Head  Office  Clerical  Staff  9  #Yt!r»n  ann  mnn  lau  ina.i  rur.  iw..  , 


purely  art-  | 


eotton  and  other  law  ina- 


The  Directors  regret  having  to  record  (he  death,  on  the  ^th  instant,  of  .Mr.  I'homas  tcrials. 


I  ong,  a  member  <»f  the  Hoard  for  more  than  twenf.v-( hreo  years. 

Mr.  Long  was  deeply  interesteil  in  (lie  affairs  of  the  (.ompany,  and  the  services  which 
hr  rendered  as  a  mcnilier  of  the  Hoard  were  much  appreciated  by  his  Co-Directors. 


The  extent  of  the  menace  due  to  i 
the  unrestricted  importation  of  Can- j 
.vdian  securities  was  not  indicated  by! 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches:  Halifax.  Ml.  .fohn.  Toronto,  Winnipeg-,  Kegina,  Van¬ 
couver,  London,  Eng. 


Ilf  renderrd  as  a  mciiilH-r  of  the  Hoard  were  much  appreciated  by  his  Co-Directors.  '  cflcclin.a  by  this  IllcailS  an  cnomiOUS  him  cither  hv  definite  or  eslimated  ^ 
tohf  reritTiT;m.VsTnrc.of  I'cdurtion  of  the  agg.'ogat.'  cost  in  figures  and  the  reference  to  its  dan-, 

(he  hoard.  i  *  anadiail  dollars  lo  Ilie  t  anadian  ger  was  singularly  unconvincing. 


Sir  r.dniiimi  (i-.iei  lias  ai  all  limes  rendi-ied  raiuahie  scrrice  lu  iho  Company,  and  I  consumer  of  goods  imported  from  Ihc  The  < omparisoii  between  the  .sacri- 
ThTmiiowing  Malenunrf’orX'pasT.'asVomp  States.  Docs  he  realize  the  fu-es  in  personnel  during  the  war 


Vc-ir  ♦•nded  .Huh  ScpUmiiIm' 
Vr;n  cniU-d  .<!Uh  Scpicmhi* 


(i;is  Sidles 
S4.«IS.2.'S9  ..“Si 


fact  that  every  dollar  of  this  and  the  foregoing  to-day  of  a  legiti- 
enormoiis  saving  comc.s  out  of  the  mate  business  opportunity,  was 


luA  ren;^ 

.Ml  «.if  which  i.s  rp.spuu(lij|l\ 


pockets  of  the  prodiiccrs  of  ali  the  thealrie^ia  and  when  followed  by  the  i 
agricultural  produce  and  nianufac-  direct  threat  of  Ottawa  black  list- i 


siK  h  trans- 


nual  exports  of  thi.s  country? 


actions  provoked  the  question  a.s  to 


uhmiiiod.  lured  goods  that  constitute  the  an-  ing  those  engaged  in  su<  h  Ira 

.\.  \v.  .M.silN.  mial  exports  of  this  country?  actions  provoked  the  question  a.s 

WCIP  oicHd  Dirociur-s  b.r  the  ensuing  vear :“*A.”vv .  measure  of  what  kind  of  I'c-actionary  state.sm 

(1.:  UcUington  iT.mcts,  i:sq.;  K.c.;  F.  i.eM./Jrusptt,  Ksq  ,  class  (lisviTiumiition.  not  bctwcon  ?hip  i.«5  mvoUert  IP  tlic  implied  pol 

'I . .  M.  I  jiigioiK,  Kvsq.,  I-.  (.Oldman,  i  sq.;  Meut.-  rich  and  poor,  blit  brlwrcn  consumer  of  obiainina  consent  by  coercion, 

miv  M?.  .\  w.  Ai.siin  and  Mr.  Wellington  Francis.  K.t:.,  piodiicer;  not  a  tax  Oil  cx-  M  hi  1st  asking  for  a  definite  und 

‘siticnt  and  \Trc-i*rcsidrn(.  respectively.  itravagance.  hut  s  tax  on  wheat.  taking  hv  those  present  to  ceast 


The  following  grnllenicn  were  elcrieil  Directors  for  the  ensuing  .ve;tr:  \.  \\. 
Austin,  Fsq.;  A  II.  (Campbell.  Fso.:  Uellington  IT.mcis,  ICsq.;  K.<^;  F,  I.eM. jTfrusett .  Ksq  . 
.M.D. :  John  HoNkin.  Ksq.,  K  Ulr.l)..  D.<  ,  II.  l.onglolK,  hNq. ,  I,,  (joldman.  Fsq. ;  Fteut.- 

C-ol.  J.  F.  Michle;  W.  Miilock.  Jun  .  Fsq. 

At  n  meeting  held  Mihsequently  Mr.  W.  .\iistin  and  Mr.  Wellington  Francis,  K.ll., 
were  unanimously  re-elected  President  and  Vlre-I*rcslden(.  respectively. 


"This  is  an  illegal  measure  of  what  kind  of  re-actionary  ftate.sman- 1 
class  discrimination,  not  between  ship  i.s  involved  in  the  implied  policy] 


M  hilst  asking  for  a  definite  under-  j 
taking  by  those  present  to  cease  a  I 


KINGSTON 

JAMAICA 


"It  is  most  important  that  this  legitimate  activ  ily.  nd  assurance  was ' 
matter  should  he  understood  by  the  given  that  the  prohibition  would  he  1 


NOTICE 

TO 

DEALERS  IN  BONDS 


farmers  of  Canada,  hreanse  they  are  rnfovecd  against 


the  one  class  whose  pockets  at  thi.s 
present  moment  are  most  vitally 
affected. 


foreign  firm  ! 


se  pockets  at  this  thcosing  to  effect  sales  of  imported! 
are  most  vitally  Canadian  or  foreign  seruritics ' 
through  a  local  office,  importing  lhe| 


"  The  price  of  wheat  in  Canaria  scrurities  through  the  mail  and  re- 1 
from  day  to  day  is  suhstaiUially  miriin.g  the  proceeds  hy  selling  Can-| 


equal  to  the  .American  price,  plus  the  adian  funds  to  Foreign  purchasers  of  | 
daily  premium  on  .\inpriran  funds.  Iwminlon  products.  The  question  of 


Every  one  per  rent,  advance  in  the  the  FreBch  Government  and  City  of  • 
premium  on  .American  funds  mean  Paris  I.nans  currently  advertised. 


A  branch  of  this  Bank  has  been 
opened  in  the  above  City  under 
the  management  of 

Mr.  Crawford  Gordon 


WHO  ACT  AS  AGENTS  FOR 

LARGK  BOND  HOUSES 


two  cents  n  bushel  to  the  Canadian  was  ignored.  The  result  of  the  first  ^ 
farmer.  .An  extra  ten  per  cent,  embargo  has  been  to  divert  threueh 


luemium  on  .Ajnerican  fund*  means  I  New  York,  to  the  profit  of  a  .sniall  I 
an  extra  twenty  cents  a  bushel  to  I  eoterie  of  international  brokers! 


the  Canadian  tainier.  The  .Minister  there,  a  ronsiderable  flow  of  trade,! 


Those  having  business  relations 
with  Jamaica  or  other  West  Indian 
Islands  are  invited  to  avail  them- 


informed  the  Montreal  meetins 


The  insistent  reference  to  low  priced  I 


An  olfl'Gstabli.slied  and  wcIl-knoAvn  finn  vti.shc.s  in  ex¬ 
tend  its  conned  km  with  Bond  ncalcrs  and  Finaneial 
Agent .s  AYho  have  a  good  connection  in  Ontario  and  the 
We.stoni  fhvivincef'-.  We  ha\u'  a  most  at'tractive  list  of 
(kivernnient  and  Municipal  Bonds  to  olfor.  .and  know 
that  our  prices  and  commisLions  will  interest  you.  All 
inquiries  will  ho  ti'eated  as  confidential. 


the  Government  has  no  intention  of  Canadian  securities  a.ssodates  the 
ti.sing  artificial  nie.ans  to  support  the  idea  of  insecurity  with  such  pur- j 


Islands  are  invited  to  avail  them¬ 
selves  of  the  facilities  offered  by 
this  Bank. 


prite  of  the  farmer's  wheat.  Then  chases,  hut.  the  Canadian  investor  i.« 
iei  Sir  Henry  Drayton  stop  using  not  repurrhasing  any  of  those  ques- 


avtificia!  means  to  depress  the  price  tionahle  issues,  which  have  not  add- I 


ed  to  Canadian  prestige,  mad''  over- 


THE  CANADIAN  BANK 


"E’or  a  lon.g  time  the  Government  i  seas  in  the  pre-w  ar  da.vs  of  European 
has  been  preaching  the  gospel  of  prosperity.  The  soundest  offerings 


BOX  .10.  FJNANCIAl,  TIMKS,  TORONTO. 


prodip  t.iou  and  the  increase  of  oiirjonly  are  being  selected  and  a  refer- 
exports.  M'hat  a  farce  to  create  an  i  core  to  the  list  of  th®  Uondon  Stock 
embargo  th.vl  is  a  t.ax  on  all  exivorts  I  E^xchange  shows  that  the  seller  is 


OF  COMMERCE 


and  therefore  a  check  op  all  pro 
rinction.  :i  tax  that  is  not  being  col- 


parting  with  these  securities  at  a 
price  governed  there  bv-  the  market 


leeied  by  the  Government  to  retire  cohipetitlon  of  other  offerings, 
tile  nutional  debt,  but  every  dollar  of  though  the  ineidenoe  of  exchange 


9 '4% 

w  i;  orriOH 

$7,000 


whit  b  is  jjivou  as  a  bonus  either  to  benefits'fhe  Canadtan  investor,  whose 


the  (ousumer  of  luxuries  imported  greater  income  thereby  sboulrt  yield 


OPENING  WANTED 


from  the  United  State.*,  as  a  bonus  larger  returns  to  the  lax  collector, 
to  Canadian.*  iravidling  and  spend-  It  i.s  an  infrequent  opponunily  to 


iu.g  money  in  the  United  Slates,  or  upay  a  mort,ga,ge.  which  in  the  last 
as  a  homi*  to  legiiimatc  eon.*umcrs  analysis'  these  seenritie.s  are.  on  ad- 


Klr?it  Mcirlif.'njt'  i 
'C*  <guura.ntecd  llorMlMl 
<  C  l*a>(shlc  ill 

i'nnnriliip  nnd  " 
\ew  %orU  I’liiiflN 


Genfleinnii  vvilli  siilislantial  fluids  i  as  a  homi*  to  legiiimatc  oon.*umcrs  analysis'  these  seenritie.s  are.  on  ad- 

nt  Ills  disposal  and  with  a  record  I  of  uw  essilies  imported  from  the  vanta.geoiis  terms  and  very  qnestion- 

of  snceessfiil  iiianageiiieiii  of  j  United  States!  able  is  the' vvisdoui'of  curtailing  such 

large  coiiiiii(‘rcial  iiiid(M'takiiigs,  is  "The  Minister  threatened  to  pass  occasions  by  an  irritating  futile  re- 


'I'o  vii:i.ii 

r\  T  ;■  OL 


large  eoiniiiereial  iiiid(M'takiiigs,  is 
open  fo  ae(|uire  active  eontrol  ol. 
or  a  partirersliip  in.  Financial 
Hotise  of  good  standing  aefively 


legislation  to  punish  those  who  might  striction  that  only  diverts  the  busi- 
'  ignore  his  wishes.  He  did  not  ex-  ness  through  aliens,  for  with  a 


r  ..  Fr  , 

a- ail 


gi!i=^ 


.  9  '4  % 

MANNING  BROS.  &  CO.  LIMITED 


1501  Ror-U  Bank  Boltdlng 
TOROwtto. 


Hotise  of  good  standing  aefively  {plain  why  ho  refrained  from  obtain-  cosmopolitan  population  and  a  i>ostal 
Hssoeialed  nilh  industrial  enter-  Mng  the  legislation  necessary  to  service  earrv-lng  offerings  by  every 
pi'ises.  I’eplirs,,  which  will  he  j  make  the  embargo  effective  at  the  mail,  the  business  wilt  persist  even 
(r“nted  with  strict  eonfidenee.  !  time  of  Us  fir.st  announcemeBt.' Par-  without  the  intervention  of  Canadian 
should  Iw  addressed  in  the  Hrst  Iti-  '  liament  being  in  .efs-Slon  lat  that  brokers'!" 

stance,  lo  Bo\  2(MI,  Finanrini  ‘time.  Is  it  conceivable  thafParUa-  The  Finance  Minister  has  been  as- 
Tlmes. 


}  make  the  embargo  effective  at  the  mail,  the  business  will  persist  even 
time  of  Us  fir.st  announcemeBt.' Par-  without  the  intervention  of  Canadian 


The  Finance  Minister  has  been  as- 


men»  would  pass  a  measure  placing  sisted  in  handling  the  recent  re-selD 
an  enormous  tax  on  all  e.\ports  of  ting  of  Canadian  Victory  Loan  the 


/ 


THE  FINANaAL  TIMES,  MONTREAL,  NOVEMBER  6,  1930 


Now  That  You 
Have  Cashed 
Your  Coupons 

iiOaitf  rp*invr%tlns:  fhc 
Interpol  inone.\  f  ^cldAni 
have  finanrtal  cotidilinnix 
l»rcn  %o  tii\oriil>lc  n*  nl 
|»rc»cnf  for  Ihr  iiurolinikr  of 
bipth  Kradr  ItondA  at  rrniii- 
nerati\r  prlre^. 

Wr  ha'%r  a  Hat  of  Jiint  aiiob 
Kerurlrlps  anil  rorcmiiiend 
fbrm  >  to  invratorn  MpcktnK 
attrarffve  iiit<  M»t  return. 

\  poAtrard  i-qiieAt  ««lli 
briB^  yon  deti  fled  pnrtlru- 
Far*.  rite  uh  to>dH>. 

HANSONf  6R0S. 

Aresimen/  Securities 

160  5i  James  5l,Monireal 


HINTS  TO  INVESTORS 


<’AN  \L»1.VN  FIPH  AXn  COl^O  ?TOR- ;  PORT  HOOP  TZlCtlMONt)  RY.  iX). 

»  •  .\(iK  COMPANV.  n'o.ww  V  -  • 

j  n  nuia  ifoft  ftr  pnod  ennuph  to  jiup-  j 

/  ic‘.sh  to  pel  n  Htilr  informotion  on  P?.V  us  with  anp  information  that  pov 
sonic  stock  in  n  iVcstcrn  ronrcrn.  Mu'  ""’V  hn.i-r  rrpnrrtinp  the  fnllowinp' 
lothrr  rtifri  in  ifli4.  Irofinp  amovpxt  .  storks  omt  also  thr  prohohl"  market: 
\rarinus  other  rioc'uments.  etc.,  certifi- j  Port  Jioott  THehmonrl  TtnUu-at/  Co..t 


I  for  ten  shores  in  thr  Canadian  Ipntiteri..  yewromhe  Piano  Companp, 

Pish  and  Cold  Storage  Company.  Limited. —  IV.  ,/.  /)..  Toronto. 

I  Whether  these  shares  are  common, 

I  .  ,  ,  I  .ahshci — Tnc  F'ort  Flood  RicVimond 

O}  preferred  I  cannot  say  at  present  ' i  nwa  iiicnmona 

.  ,  ,  c  o..  i^imited,  is  o^tiod 

for  the  cerUUeatrs  are  >joic  in  I  \  in'pr 

I  J  •  -  ,  ,  I  n OSS  i  'o1  liorio^  l>i m \ t ed 

hands  of  one.  who  has  power  of  •ffor- !  _ ,•  ,  •  i.imuea. 


I  would  like  to  find  out  thr  disposi¬ 
tion  of  this  eonrrrn.  for,  front  * 

watinn  J  hare  atread.p  obtained,  the 
company  is  in  a  po.sition  to  pay  dirt-  ^ 
dends,  and  so  far  tee  have  received 


I  Answer  The  F’ort  Tlood  Richmond 
Co.,  Rimited.  is  owned  hy  the  Inver-  I 
I  ness  Railway  &  I'ollieries.  I.imited.  i 
1  This  company  was  incorporated  tinder  j 
I  Nova  Scotia  (.'ompanies  l,aw.  July  CS.  I 
.1920.  with  an  authorized  capital  of  $15,-  j 
‘  ono.ono.  and  operates  the  Inverness 
I  t'oal  Mine  and  Railway.  The  railway  i 
I  was  built  in  1S9S.  and  in  1901  the  In- 


THE  FINANCIAL  TIMES  is 
always  des^cus  of  gi^ng  Its  sub¬ 
scribers  the  fullest  possible  infor¬ 
mation  regarding  apy  Cwi^dian 
security. 

All  enquiries  will  be  answered  just 
as  sx>n  as  possible  after  receipt. 
Correspondents  are  requested  to 
give  name  and  address  (not necess¬ 
arily  for  publication)  and  all 
ccmmunications  should  be  written 
on  one  side  of  the  paper  only. 


KPMONTO.V  PORTt.AND  CKMRNT 
COMPANY. 


I  RAILROAD  STOCKS  AND  BONDS. 

I  !  own  the  following  common  stocks, 

I  hotiphi  during  the  recent  .slump:  Rock 
i  Island  at  S6,  .Missouri  Parifie  at  2.'i. 

1  Haltimore  &  Ohio  at  *1,  Southern  Rail¬ 
way  at  24.  and  Western  Parifir  at  27. 

1  In  view  of  the  approaching  slump  in 
husinrss.  due  to  peace  readjustment  tti 
commodities,  it  seems  to  me  that  the 
tonnage  on  these  roads  will  drop  and 
their  earnings  decline,  despite  the  re¬ 
cent  rate  adttance.  As  these  .stocks 
pay  no  dividends,  their  price,  it  serins 
j  to  me.  is  dependent  on  their  going  on  a 
\  dividend  basis  at  some  future  time; 
land  the  above  should  prevent  this,  at  . 
i  least  for  the  time  being.  | 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  &  Investment  Securities 


Canadian  Haadquartars : 

74  Notra  Dame  Straat  West.  Meatral 


10  King  Street  East 
Torentc^  Ont. 


mTSii^Twm 


McCnrdy  Bntldlag 
Halifax,  N.S. 


- . .  ■  .  /-II  ...  'O.Mt  AM.  jt  „,np  he  ici.se  and  prudent  to 'sell 

nothing.  ■  t  ■  i.  *  Hail- |  j  would  appreeiate  from  you  .some  these  stocks  and  buy  aood  second  and, 

I  do  not  think  the  stock  is  listed.  ^  •  limited.  wa.s  incorpor- I  regard  to  the  Edmon-  third  rate  railroad  bonds  which  are 

but  could  you  tell  me  whether  it  jsi^.^['  .  ‘  j  ?  a  terwar  .«  the  name  ;  ton  Portland  Cement  Co. — A.  I...  Car-  mainly  dependent  on  interest  rates.' 
possible  to  dispo.sr  of  this  stock  at  a  ,  i  ^  nsetne.s.s  Hailwaj  Icton.  P.Q.  which  I  brliei'r  unll  soon  he  low;  and  i 

favorable  figure?  ?T  .iOO  ooo*'  aut'hor^~ed"'bond'^i^ue^'^$'ir'  -''is'' er— The  Kdmonton  PoiHand  •  should  advance  in  price. 

1  he  matt!  office  of  the  Canadian  Fish  '  ’  '  '  '  s-iie  j.y-  ypment  s'o.  was  incorporated  April  '''*  under  the  new  law  and  rates  all 

and  Cold  Storage  Company  is  in  Prince  I  y,  '  '  '  •  1912.  under  .\lherta  laws,  with  an  au-  of  this  class  are  safe,  and  they 

Rjoert.  with  nthrr  niii.ci.  _ _ '  bu.smes.s  unt il  J uly.  1 9 1 ».  When  the  Na- 1 J  . ,  . „  '  „  " ”  f "  will  ,„.i  he  nftee,..,,  h..  Z 


.\n.sHer — The  Kdmonton  Ponland  '  bonds  should  advance  in  price. 

Crment  Co,  was  incorporated  April.  thr  uric  law  and  rntrn  all 


Canadian  Bonds 
at  Attractive 
Prices 


Wli.ii.'!' U'ith  other  offices  in  Vanrou- 
^  *  ver,  and  not  knowing  thr  exact  arl- 
^nds  S  i or  even  the  manager's  name.  1 
*  have  been  advised  to  ask  you  for  any 
,p  ^  details  about  this  concern  which  you 

*'  f.- map  he  able  to  give  me.  —  OCR  AX. 

f  Montreal. 


fi/^noi  'Tr,,.,.  capit.ol  of  ILoOO.OOO.  and  , <tffrcted  by  the  .slump  tii 

know  n  as  the  Kdmonton  Portland  i  >.  I  much  as  stocks.  Kindly  let 


liquidator,  and  the  business  was  con¬ 
ducted  under  these  auspices  until  1929. 


ment  Co  .  Limited,  of  which  the  larfter  i  have  your  opinion  in  this  matter. — 
I  stot  kholders  were  prominent  Kdmon-J“''-  H  -  Quebec. 


.lames  P.  Craig  Walter  E.J.  Luther  .Austin  D.  Irvine  Arthur  G.  Fenwick 

CRAIG,  LUTHER 
&  IRVINE 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


’'‘"or Fry  K-^'-'^HenderLm  ^’^’7';'  '"I  This  is  chiefy  a  quc.stion  , 

-  OCR  AS.  controlhnB  shareholder  of ,  7'’  diffi- |  whether  you  want  an  immediate  re- 


ProT.  of  Ontario 
f  Bonds,  due  11130. 

I  To  .vlfld . 

t  Prov.  of  Alberta 
C  i'fr  Rondo,  due 

y  To  yield .  <''c 

^  f'Hj  of  VediHne  Hat  , 

f_  Ronds,  due  1030. 

I  To  yield .  7.1001- 

^  Fnll  Particulars  I  pon  Request. 

r-’ 

^  INVUTMENT  BAMKCa* 

fc  12  Kind  Street  East  -  Toronto 


the  Hush  D.  MacKenzie  fo..  Limited.  i  s' w'  "  r  Tr  k  ‘bemae  ve,  which. ,  urn  on  your  investment  or  are  wtlliiiB 
Answer  -  The  I'anadian  Fish  and  coal  mer.  hants.  H.alifax.  w-ho  assumed  anrreemen,  overcome  |  to  do  without  .sttch  return  for  an  in- 

Cold  Storage  rompanyr  Limited,  has  an  the  executive  manattement  of  the  com- !  f  i  ^''1'"'’''  “’‘bo';*-'**!...!  of 

authorized  carfital  of  $2..'ino.nno.  an  in-  panv  Thomas  I  Brown  formerl-  in  Alt.s.  which,  according  to  ,  ohtaininR  a  greater  increa.se  in  pnnci- 

orease  having  been  sanctioned  from  the  einplov  of  the  Nova  Scotia  Steel  A  ZVs  '’‘“'-•'b-e-sheet  of  Deremlser  SI.  pal  than  is  promised  in  bon.l  invest- 

$L.ino.ono  in  .Tune.  1914:  There  are  Coni  ' 'omiUv  is  gruei-;!  sunerinten  :  Zf'  Zl  ''or  '  nients.  All  of  the.se  stocks  have  ad- 

ijalso  outstanding  $1,500,000  debenture  dent  in  charge  of  the  plant  M  F  c  Z  '’bha''<‘n»I.v  <l'd  rea.sonahly  |  vanced  since  the  date  of  the  inquiry, 

lionds.  It  is  understood  that  the  op-  Henderson  and  a  partner  naid  lo  the  ‘'b'''’®»'ons.  but  owing  to  .  however,  and  likewise  have  reacted 

erations  of  the  company  for  191fi  \-ational  Tru«f  Co  for  the  mine,  rad  I  ‘"^'''^os  through  trade  de- ,  more  or  le.ss  from  the  recent  high 

showed  a  loss  of  $44,977.  while  for  the  .  u  ^  pression.  there  was  practically  no  do.  priees.  In  our  opinion  the  major  mo\c- 

yeai-  191S  there  was  a  profit  of  $67..540.  ”  '7"!^  Vi' ’  •'’'"'I’lcti in  and  the  ment  in  the  rail  stocks  may  be  expect- 

Icaving  a  surplus  of  $4.L2S7.  and  for  oxi.oon  »eo,-.  ^00 was  .losed  down  and  the  eoni-  ed  to  continue,  with  occasional  inter- 

1919  there  was  a  deficit  of  $44,752.  .\t  ^  '  pa.\mg  ■''OC  ca.sh.  and  t>an\  went  into  liquidation  with  .1.  R.  riiptions.  for  some  months  to  conic.  II 

the  end  of  April.  1919.  assfts  include/]  ' ^''cretary-treasurer.  as  Is  true  that  a  slackening  of  traffic  has 

plant  and  property.  $S.lSl. 779:  sio.  k.s.  n-v,,.  li  g-' ,  .  i  ‘^"’b'eted_.  .  liquidator.  Also  another  caAise  for  this  !  already  set  in.  and  is  likely  to  go  fur- 

$441  67S'  accounts  $'>49  9ifi  and  cash  ",  long  with  .  .step  being  taken  was  on  account  of  the  then,  hut  this  may  not  be  an  unmi.xei 

invostmont.s.  deferred'. 'harce.s.  $.-.7.nno;  Te u-.  1  ,  J ,1' .T'  ' '“'‘'f''  "'""ber  of  noies  receivable  from  j  blessing.  If  it  is  an  incident  of  a 

while  liabilities  included  loans  sfrured  Ln  nan  .,-..i,  ,  ^1  shareholders  who  became  very  slow  in  '  general  readjustment  of  prices  and  is 

by  debentures,  $1,143,297:  bank  loans.  ,,0  non  nan  ,  - 't7s"nnn  nn'r”  Paying.  On  November  19.1915.  the  .accompanied  by  a  more  plentiful  supply 

.,,-0/./  ,  .  _  from  $10. poo. POO  to  $l..nnn.pn0.  The  present  comnam  w-as  Ineni-norafeH  /,<•  i,.k/.,-  •../-v.  mnv  well  /.ff«et 


£  showed  a  loss  of  $44,977.  while  for  the 
%  yeai'  191S  there  was  a  profit  of  $67,540. 
-f  leaving  a  surplus  of  $43,237.  and  for 
.1  1919  there  was  a  deficit  of  $44,752.  .\1 

a  the  end  of  .April.  1919.  as.sfts  include/] 
:i  plant  and  pr/iperty.  $3,131,779:  sio.  ks. 
J  $441,679:  accounts.  $249,916.  and  cash, 
i  investments,  deferred  charges.  $.‘>7. non. 
J  while  liabilities  inoIu/1/d  loans  secured 


!rr/le’nl  '  'bn>  apparently  did  reisonahly  |  vanced  since  the 

,n  14'*^  arge  o  e  p  an  .  ..  .  operations,  but  owing  to  .  how  ever,  and  It' 

P-  Henoerson  and  a  partner  paid  .0  the|,,,opral  conditions  through  trade  de- I  more  or  le.ss  fre 

1  National  Trust  f  o.  for  the  mines,  rail-  pression.  there  was  practically  no  de-  n  ires.  In  our  opi 

way  and  shirring  dock  of  the  Inver-  mand  for  their  producttin  and  the  ment  in  the  rail  s 

P  ness  Lailway  &  tool  (  o..  Liniited.  $L-i  plant  was  closed  down  and  the  coni-  ed  to  continue,  y 

At  ‘“^''900.  paying  $200,990  ca.sh.  and  pany  went  into  liquidation  with  .1.  R.  riiptions.  for  som. 

^  .igieeing  to  I'ay  $o>.00/i  every  three  ,  Griffith,  former  secretary-treasurer,  as  Is  true  that  a  sla 

ks.  until  purchase  is  completed^  .  liquidator.  Also  another  caAise  for  this  j  already  set  in.  ar 

Tbe  lailway  is  6.  miles  long  with  1  .step  being  taken  was  on  account  of  the  tber.  hut  this  mn 

miles  of  siding,  and  the  entire  ap- 1  large  number  of  notes  receivable  from  1  blessing.  If  it 

■ed  'able  of  the  property  is  $6,- ^  shareholders  who  became  very  slow  in  '  general  readjustr 


We  specialize  in 
the  handling  of 
Investment  and 
Trading  Accounts. 


^  BIG  PROFITS 
IN  RUBBER 

On  nil  Rubber  prodiiets  the 
tieninnd  i'  greater  than  the 
snpplj,.  The  Riibher  Indus- 
try  is  one  01  the  most  profit- 
able  eitlerjirises  In  ('snada. 
tiperafions  for  ISIS  show 
ayeragf  profits  from  '2*i% 
to  3(r/, 

The  Rubber  Co.  of  Canada, 

I  ini i fed.  in  their  Issue  of  H'Z- 
I  iiinulatiye  and  I’artieipaf- 
ing  I’n-ferred  Shares  -earr.v- 
iiig  a  bonus  of  '2.V'7  in  Com¬ 
mon  Share — offer  .you  an 
opportunity  to  participate  in 
these  profits. 

look  info  it.  \sk  us. 

B.  M.  HEffERIIIIN « CD. 


^{$117,904  *72. 9^9  and  Insui'anof  •  ^  i  companA  Ava^  inoorporatfd  of  labor,  mich  benefits  may  w  pH  offsot 

J  resorvp  fund.  $141,020.  on  March  20.  oporatcri  with  an  output  with  an  aiithorizod  capital  of  $l,n00.000  the  influence  of  the  traffic  ythrinknpc 

1917.  a  mon  tape  was  reei.stei  ed  bv  the  .o.OOO  ton<!  per  month.  The  for  the  purpose  of  reorffanixation  end  upon  railroad  net  earninRs,  If  .vou 

,J  companv  In  favor  of  ihe  National  T  b'Biminou.s  coal.  |  t.akjng  over  the  old  business  which  prefer  the  greater  security  nn. I  the  im- 

_  Trust  Fompanv  of  Toronto,  to  -secure  |  heavily  encumbered  with  mort-  mediate  returns  of  bond.s,  however,  y  on 

_  the  sum  of  $1,599  999  and  in  Juh  1916  am/ urn  of  9.  h.  for  w  hi.  h  there  ^ages  on  their  property  held  ’'y  Alex,  may  confidently  expert  that  in  the 

,a  joint  a.s.signment  of  Ivook  debts  of  >,  T  7  w'"  brice ,  .Vaodonald  of  Winnipeg.  In  ‘h’'  new  j  course  of  the  coming  year  l.onds  of 

the  company,  and  the  Atlin  i’onstru<-  .o  ,  7  highe.st  of  the  Nova  organization.  Alex.  Macdonald  and  .L  practically  every  description  will  I- 

’  tion  Co..  Limited,  was  given  to  the  ‘  "he  /ompany  will  piob-jA.  McDougall  ady  aneed  moneys  and  selling  snbslantially  over  their  pi  es<iil 

Canadian  Rank  of  rommeree.  The  ''""’'nue  the  business  on  a  small  , hey  practieally  eontrol  the  business  at  prices.  Competent  observers  belno,. 

I  whole  of  the  company  's  assets  are  'm’d  such  time  ns  they  aieR\iIe|(he  present  time,  which,  hmrex  er.  ha.s  that  a  broad  investment  market  is  at 

'  _ j%  a_  1 _ jk__i  s _ _ A  fb’flt  n  larpo  rompanr  onl\  bfti*n  int**rmitt#ntlv  ou*.  i  KonH  am  hns  nAt  b^c^n  P\r>#»rif‘n4  ril 


,  the  eompany.  and  the  Atlin  Constru,-  company 

’  a?  -  L  !  r  V  7"  9bly  continue  the  business 

f  nnadlan  Rank  of  Commerre.  The 

I  whole  of  the  companv  s  assets  are  .  .  , 

I  ,  ,  ,  ,  ;  .  ,  to  float  a  large  companv 

place/]  to  the  iM-indholders  and  their 

j  liabilities  are  heavy  in  proportion  to  NKWi't  lMBK  Pi  yNtl  CD 

:  their  assets. 

,  The  companv  h.as  a  large  and  up-to-  Ttie  New.  ombe  Pian/i  Cr 
date  storage  plant,  which  is  reporteil  incorporated  under  Dularn 
I  to  be  one  of  thr  large.si  in  the  British  I-'ebriiary.  1990.  when  Ihe  c< 


ompany  was 
lo  law.-:  in 


only  been  operated  intermittently  ow-  |  hand  stich  as  has  not  been  experienced 
ing  to  unsettled  /  onditions.  I  for  many  years.  Hu/  h  a  belief  is  not 

The  plant  is  a  well  equipped  one  .ynd  j  inconsistent  with  the  prospect  for  a  rc. 
rapnt'le  of  siihstantial  ouljipt,  ,>w  in;,' to  .  action  in  industrial  activity  ,  as  fun/i-/ 
the  unlimited  supply  of  r.ivv  mnteri.il  I  released  from  active  employment  usu¬ 
al  their  disposal.  Alex.  .M-nodonrl/l  or  I  ally  seek  investment  in  seciiriti/' 


Kmpire.  having  a  capacity  fivr  storing  a, mred  the  wholesale  ami  inantifT'tnr- ! ''  McDougall  arc  loth  w-z-alihy  j  Through  that  channel  they  again  fitvl 


IlMUEl). 

Iiiypstiiionl  Brokers.  i.rar 

lli'jnl  Offtre:  i?i>l  .larksttn  Rtiilding,  Ktig- 
0rTA\V.4. 

.Phone  cyi;  Queen. 


14.099.990  pounds.  The  plant  vv-as  con  -  fjng  loisijicss  of  O/tnvius  Newcoinbc 
!  structed  by  the  Atlin  Const  ruction  *  Co. 

Company,  a  subsidiary  formed  for  that  -p,,.,  .ktateinent  of  the  e-npanv  is-! 
purpose  The  principal  stockholders  sped  .lun.-  .39.  1920.  shovv/  I  otal  as.s-eis  ! 
are  understood  to  lie  Lszard  Bros.,  of  .$.3.33.22.-..  .  /insist mg  .,t  .  .ush  on  h.nu/l.  1 
bankers.  ..f  I,/.ndon.  Kng  ,  and  .vJii  Wil-  ,,-4  a-’roiints  and  biM.s  rece  v  a  de. ) 
Iinin  Mfi/k/nzie.  of  Tor/.nto.  and  tbe  jissoo^.  mventorv.  $73.74.3:  laetorv  1 
president  F.  Perry,  is  as.socjate.l  with  l.uildings  and  t.l  ant.  351.7  49.  .uii  J  , 

the  Mackenzie. Mann  interest.s.  Th.-  p„, j;n.x_n99.  laab.liH.  s.  .  iirrep;. 
offi.  ers  and  dir/vctors  are:  F.  Perry,,  ,-es,.,-veR.  $42,273.  profit  and  | 

t.resideni:  T.  H.  .Tobn.ston.  manager;  accotini  $36,198.  pro'it  for  the' 

j.L  W  Nirholls.  W.  F.  Fi.sbe,-.  and  F.  19., qx;  capital  sB..k.  tni'.'OO. 

H  Pbippen.  Toronto.  Trade  ha.%  bem  s/im/ vvh.'t  u'UcI  l.?1/-j 

A  large  amount  of  the  comrany's  n,,, '^..aai^mv  is  I..  .ir  ve.l  -o  l  ej 

sale,  are  ma.le,  to  fhn  I'nited  States.  mnjnwiiwmg  ii.i  fit.a  i.-jal  prsi-I 

and  to  the  Did  Country,  wiih  .sales  P,  d.iaDm.ifs 

bran.hes  at  Chicago,  and  Lond/.n.  ,,  ,.a,,ai,B  .ondti.  t-  1.  The  .Ij,-,.. -ors  | 


and  highly  reganled.  their  way  into  constrnctiv  e  enterprise 

The  offlrial.s  are;  Aley  \Iqe,|o;iald.  with  the  further  result  />f  slimiilatiiif',  I 
president:  .1.  .A  McDoug.all.  y  ice-pres'l-  the  basi.-  industries.  I 

dent  and  managing  /llrei  toe:  .1.  I,  Pat  i  ■  ! 

lersoh.  2n/i  v  ieo-pr»  snl.  til :  1  B.  < .  if- |  C\I,C,AR'\’  PDWK!.’  .| 

fith.  se.  .-treas.:  'W  H  Green,  manager  Rendtno  your  rsteemrd  p.iprr  in  the  j 
I'lrect/.rs:  A  TI  Mac/lnnal/I.  .1.  C  Mae-  !  offtre.s  of  the  Hanque  de  Mulhou.sr  ta  I 
donal/l  (soil).  .1.  v  M.-Doucalt,  II.  H  R/rris.  I  should  he  alad  if  you  would] 


I 'ooper.  N  M.  Tor;.  .  .A  K.  J'.e'i;  .vp,  .1  kiiidlu  oive  me  in  your  rnlumvs  "Hints 
K.  Pattertson.  to  Investors  "  some  partieu'ars  as  re- 1 

— —  — —  gnrds  the  outlook  of  the  Calgary 

•  ■.\N.M>L\N  CO.AI/  A  CDK  K  I  'D..  Power  Co.  The  shares  of  Ihe  sai  li 
LLMIT'KD.  Company  have  hi  e»  reeam  wended  to' 

Can  you  give  any  information  in.  re-  nie  hy  an  English  firm  before  the  iror.  j 
{lard  to  the  folloieing  com  panics  lohigb  os  a  proniisin.g  Canadian  incesfmenl.  1 
I  n  ndf  rstanii  were  incorporaf^d  about  but  since  my  purchase  the  ni  wr  dr/i/t- | 
1914  lo  do  hiisiness  or  sell  stock  in  ped  from  M  la  iO'^r.  Is  there  really  no  ^ 
Hrilish  Columbia:  The  Canadian  Coal  chance  to  .see  some  day  a  dividfiid  01.; 


AN.MdAN  COAI/  A  CDK  K  co.. 
LLMIT'KD. 


I’P.DiuciNi; 


presnlept:  Thomas  .1.  Ilov,  '.r.l.  )it.  lal 
manager.  I'liailrs  W.  .s.-n'-,  y.-i .  t.i;  y- 
treasiirer:  f',.  Hairy  Park.js,  ami  Rev. 
.lohn  Heiid/rson. 


j  A-  Coke  I'onipaiiy.  himtted;  the  Rritish  \lhese  shares*  .4.  I.. 


IMPREGNABLE,- 

the  position  of  the 
k;|  Canadian  Pulp  and  Paper 
^  Industry- 

S! 

Thcrr  is  much  talk  of 
2’  lower  price.s  for  all  rominod- 
5'  tlirs,  but  no  likelihood  of  such 
^  action  in  Pl'LP  and  PAPER, 
nl  Gn  arrount  of  high  cost  of 
ni  production  and  the  shortage 
W  of  raw  materials  huge  news- 
H:  print  mills  in  the  Tnited  .States 
P  (  would  hate  to  gooutofbusi- 
B  ness  before  the  price  could 
■I  fall  below  3  point  where  the 
ni  Canadian  manufacturers’  pro- 

3  fit  is  tremendous. 

Send  for  particulars  of 

J.Manouan  Pulp  &  Paper 

iiMiiF.n 

^  (  First  Mortgage 

5  Bonds 

I  Carrying  a  eenerous  Itonns 
Bj  *1'  exceptionally  valuable 
Common  Shares. 

i  W.W.MarsKaJI 

i  6-  COMPANY 

J  I'KT'StvHrt  B:->r.d  DruUrg 

J  263  St..,  James  St.  -  Montreal 

^  Telephone  Main  2401 


M  ARITIME  PROVINCE 
SECURITIES 

II  Buying  or  Selling 
Write  or  Wire 

Mahon  Bond  Corporation 

Limited.. 

ist.  Johfl,  N.B 

OR 

W.F.mHOX&CO., 

HALIEAX.  N.S. 


Answer— The  i-algary  rower  Com¬ 
pany  Is  earning  suffi/uenl  to  pay  the  I 
interest  on  its  bond  is,suo  hut  iirotitsj 
are  nothing  like  equal  to  allowing  of  a  ' 
di.strlhtttion  on  the  common  .stork,  and  I 


T'IDV.  I.IMJTKD 


V4  ould  thank  you  to  otn 


I  .Answer  Tbe  V.iHiiai  I’ro/Uicmg 
f'ompany  vvas  ini  orpi  r.-m  li  /ui  iuly  11. 
.1919.  with  a  (apilal  of  y.iOn.oOo  fully 
pai/l  up.  .\ccor/iiiig  to  a  statement  i.s- 
}  sued  l.y  the  i  /.mt'any  assets  in<  lii<le  a 
|/ontracl  with  .st/lziiick  for  $1.59,999.  and 
•Ireat  t-hadows  Brodm  tton,  $25,999. 
Rtiildings  and  plant  are  estimated  at 
$30,999,  an/i  deposits  and  offii»;  eqtiip- 


niaiiMgei  I'lriil/s  \V  4. -o'-  -.  i/tiv  'Timber  Corporation  Committee  Voting  Answer—  The  (  algary  cower  i /im- 

'■  ’ -f^  1 1 /■■i>.iiver  c  llairv  i’-ii-'  cs  mil  Bev  7  cM.s-(  of  Ihe  Rritish  Timber  Corpora-  pany  Is  earning  sufft/'ieni  to  pay  the 

What  do  you  think  of  ,lw  possihil:-  .lohn  Heml/t'son.  . | l-^nUted.-F.  I.  tV..  .Montreal.  it.terest  on  its 

lies  ,,l  the  idnnnc  <  iioriim  Pn  lurr)  .Answer.  .The  North  .American  l2ol-  are  nothing  like  equal  to  allowing  of  a 

Producing  Coinpanir  of  ifunticnl*  - -  !  lieries.  l.tinited.  was  Incorporated  un-  di.strlhtttion  on  the  common  stork,  and 

Mnna  'nnnent  O/ o >/ v  v  ! /ior  l>ominion  charter  in  May,  191b,  to  the  prosT'ect.s  for  so  doing  are  from 

opinion  llial  a  .stock  pnrehasrr  irill  re.  I'I'ABI.K  I'lN'ANCF,  i 'D1 1  fDl !  A  -  [ ^e  over  the  as,sets  of  the  Canadian  present  appearances  rather  remote.  At 

guirr  lo  e  rr,e, sc  pollen  e  yiirr  to  hcD  TIDV.  LIMJTK'D.  I  C/ial  A  Coke  Co..  Limited,  that  com-  the  piesent  time  there  is  prartically  no 

inn  rewarded  ho  an  /-on  I,,,/’  c  t  '  ipanv  having  ha/1  80  atithorlzod  Issue  market  for  this  stock  and  we  cannot 

i,  ,  ,  '  H /laV/i  thank  yon  to  gin  inr  your  $.3  909.009  flr.st  mortgage  bon/ls.  see  anything  else  for  you  to  dh  hut  re- 

•  apinion  rrgardino  the  .securities  of  •  To  bonds  were  sold,  the  Inin  your  holdings  with  the  hope  of 

I’ro/Ui/Iiig  Corygration  financirre  rquiiahlr.  linn-  „  bole  issue  being  used  as  collateral  an  Improved  /ondition  of  affairs  in  the 
n  iuly  11.  ■  "f  Moiilrrnl  /.,  R.  Steel  l  oin-  for  fvei  short  term  financing  future. 

1.900  iiilly  loiny  i  hgii  of  sinu  s.  joprrations  Owing  to  financial  and  ■  -  ■  ■ 

tenif'iit  i.s-  I  hrsi  nrir  oi  ggniiaiions  are  .3//iti’.q  |  in<]us)rial  con/litjons,  in  the  West,  the  jw-rmmssrss 

inclmle  a  shores  at  the  priseni  (iwe.— /,\  rL'.S-  company  did  not  earn  .sufficient  to  TBERF _ _ _ 

i9, 909.  and  lull.  Montreal.  I  pay  interest  on  its  obligations.  De-  '  " ■'■  v v\  '5 ^'X'v\'  ' ' ■ 

$.’;.. 909.  Tu  I-  .  :  fault  was  ma/ie.  and  on  January  21.  vj3S)E^iA'^^********^*^**^^“*^****‘^^^*^*^"^*^ 

„„ated  af  An.9wer  The  L-4U.mb|e  FinatKr  QfiW28l 

ice  equip-  '  orpoiation.  ••'mH'v/i.  has  an  auth/.r-  i  ^  p^„p.  ^ :  P 


Corygialion  finnnt  irre  rquilahlr.  iiiiii. 
tee."  of  ilontrent  H.  Steel  Coin-] 

liony"  (  hoii  of  slorrs.  | 


An.swer  The  K<4Uilab|e  FinaiKe| 
I  oriioiation.  Limite/i,  has  an  aiithor- 


TR  A  NS  FOR  TA  TION  B  UILDING 
MONTREAL 

MONTREAL  UPTOWN  OFFICF-.  WINDSOR  HOTFl. 
.Arthur  G.  Fenwick.  Resident  Partner. 

Ottawa  Office  ....  48  F.lftin  Street 

Bradbury  Bros..  Managers. 


M  e  arc  Offering 

Sio.ooo 

I'N.SOLI)  BM.ANCF.I 

1st  Mortgagte,  7*^  ;,  5  Year  (cumulative 

GOLD  BONDS 

With  Liberal  Bonus  of  (kimmon  Stock 

BEST  BOXES  LIMITED 

Af  ANT  FACrURI  RS  OF  NEW  PUl.P  BOARD  BOXES 

Al  l.  LARGK  KACTOKIK.S  AM)  WTIOI.F.SALK  IIOI'SKS  TlIROl'tiHOl  T  TIIK 
l)OMIMO.\  ARK  PROn.ARI.F.  I'.SKR.S 

I’riAsidcnt  -  1.  H.  PERCIVAI,  -  OTTAWA 

A  sot  M)  IWK.STMKNT  WITH  <;<M)I) 

PROSI'KCTS  Ff)R  THE  Cf)MMON  .ST«M:iv 

IT  1,1,  PARTICt  LARS  ON  APPl.lCATION 

BEST  BOXES  LIMITED 

OTTAIVA 


■ment.  $20,9911,  tuinginc  total  as,set8  up  i3ed  .  ,a.rital  of  $2,000,009^  divided  into  |  Canadian  Coat  A  Coke! 


Ito  $275,500.  tJaisiiiirs  m.  mac  nms  i-. ,  ...v .,  u, Limited,  were  .sold  to  the  subject 

payable  of  $13.ooo  The  directors  are  ‘"  G  stock  at  $.,0  each  and  f'hares  I  Properties  acquired  include 

Montreal  people.  The  company  is  hav-  "oninon  non  par  vabie  stock,  the  sto.  k  |  known  as  Pacific,  St. 

ing  it.s  diffbiilties  in  ivoiindiug  itsklf  is  now  I, e|ng  put  on  the  market  hy  the  Western  and  I/Cthbrids*. 

into  shape  and  you  am  quite  righUin  '  ommerctqt  Investment.s.  Inc.,  a  trusty  During  191&  the  companv  acquired 
thinking  you  Witt  have  to  exercise  pa-  company,  orgatrized  by  the  .same  inter- ;  C  Mil**.  Hecelver.  aJithe 

tienoe  before  being  rewarded  by  a  re-  ests.  to  promote  an/I  sell  the  .stock  Pembina  Collieries, 

turn  from  earnings.  the  suh.ie/t  company.  Blocks  of  two.j  .^j^^'  ^  3^7  .,9,  frlvit» 

-  shores  /,f  preferred  .stork  -tH  one  ^ 

share  of  non  par  value  are  to  be  sold  '  j.,,  o.„/.,.nt 


bills  20,000  shares  of  priority  7  p.c,  cumuJa-j, 
a,-..  tivG  stock  at  $50  each  and  29.900  shares  | 


Montreal  people.  The  company  is  hav-  '.onmon  non  par  vaiue  stock,  thestoikj 
ling  it.»  diff1<  iilties  in  inunding  itaelf  is  now  l.eing  put  on  the  markei  tiy  t  he  ' 
!  into  shape  agid  you  am  quite  rightdn  (  oinmerciqt  Investments.  Inc.,  a  trust 
i  thinking  you  wilt  have  to  exereise  pa-  company,  organized  by  the  .same  inter-; 

tienoe  before  being  rewarded  by  a  re-  ests.  to  |>romote  an/I  sell  the  .stock  of 
!tuin  from  earnings.  the  suhje/t  company.  Blocks  of  two| 


property  of  the  Pembina  <  'ollieries,  | 
Limited,  at  a  cost  of  137,891.  frlviu^ 


I  Would  you  kv.iiily  oblige  by  pt'  ing 

",  /  ,1.  ipents.  Inc.,  and 

some  yartnular.s  of  the  \  cir  1  ork  fen-  ,  ,  . 

,  .  ..  J  l>een  pai/1  in  /m  tf 

iral.  through  Hints  to  Investors  and  . 

I  ■  ■,  ,  ,  „  .paid  as  /ailed,  lu 

\  thr  chances  for  higher  prices.  — M  .  P.  '  .  .  . 

'  ,  have  been  .sold  tr 

I  1/..  Montreal.  1  ,  •  j  ... 

It  IS  proposed  ths 

j  New  York  Central  in  com-  have  no  expenditu 

1  mon  with  the  best  railways  in  the  expenses  are 

;  T'nited  Plates  is  benefiting  substan-  Commer/  ial  thves 
jtially  by  the  increa.se/1  freight  rate.s,  ,be  same  officers 
and  the  market  price  of  the  stov  k  has  ^.^0  are  actltvg  w: 
already  r/'flecfed  to  a  great  extent  an  j  7^^  lea.;,  pap  y  e 
ar  preclation  of  the  changed  /  on/iitions.  ' 

tt  will  be  8  lea/ler  among  the  railway  ^^e  ob.teet  of  ft 
stofk.s  in  any  upward  movement  whi<  h  nanerng  usi 
may  take  place  in  the  near  future.  In  -lealen 

ffi/  t.  the  Is^st  opinion  is.  that,  barring  th  w**  M 

anv  unfav  orable  market  development.s,  I  "  ''  "m  * 

it  will  see  much  higher  prices,  ""  machines  .sold. 


for  $125.'  $100,000  worth  of  stock  has 

been  sold  to  the  Commercial  tnvesf- 
ments.  Inc.,  and  $3.onn  has  already 
been  jiai/l  in  /m  this  Balance  is  to  be 
paid  as  /ailed,  besides  113.500  shares 
have  been  .sold  to  the  general  public. 
It  is  proposed  that  this  c/impany  will 
have  n/i  expenditures,  a.s  the  organiza¬ 
tion  expenses  are  all  financed  by  the 
Commer/ial  investments,  Inc.,  having 


who  are  actitvg  without  remuneration  ' 


MhMbf-W:  MOHTPfAfSTOCKpXfHAtlGE 
SF^lMlSTS  1^  UqDATkD  StCURHiES 

'  Li  ■  3  '' 

86  '^tiT . 


‘  1916,  for  $76.000.,  d1ffor#nf  o  in  amount 

NKM  YOPK  CKNTHAL.  "  or  $12.5  $1 00  000  worth  of  st/iek  has  mortgage  being  paid  in 

I  .  J,  V  been  sold  to  the  (  ommercial  Invest-  .  ...  _ _ _ _ ...  •vc/.nn 

IToaW  you  kindly  oblige  by  giving  .  ,  ,  .  ,  ,  /ash  with  mortgage  payable  |16,000. 

.  .  .  /.u  V-  V-  1  ments.  Inc.,  and  $3.onn  has  already  ,  ,  ,  ™  ,  ,,,, 

'  I  some  particulars  of  the  .\  cir  ^  ork  fen-  ,  ,  .  ..  .  C  .Iuly  1.  1916.  *30,000.  .Iuly  1,  191s.  and 

'  iral.  through  Hints  to  Investors  and  .  ,,  ,  ,  j  ..  $1 30,000.  July  1,  1919.  security  covering 

,  I  ■  ^  „  .paid  as  /ailed,  besides  113. oOO  shares  ...  .  _ ,  .  ,, _ _  _ . 

\  \  the  (hances  tor  higher  prices.  —  U.  P.  1  ,  .  .  -v  ,  ...  Di*  property  and  holding.s  acquired. 

'  !  ,  have  been  .sold  to  the  general  public.  T  _ 1  _  _ _ 

11  1/..  Montreal.  .  j  ...  .  .u-  —  _  They  subsequently  transfened  a  por- 

'  ■  It  IS  proposed  that  this  c/impany  will  .  ?. _ . _ * /-.-.i 

j  .Answer— New  ■)  ork  Crniral  in  com-  bjjve  n/i  expenditures,  a.s  the  organize-  .  nr*,  nneriite/)  the  i*ron 

Imon  with  the  best  raihvays  in  the  expenses  are  all  financed  by  the  HeO' and  have  since  operated  the  prop. 

(T’nitod  is  brnrfitin^i  subMan-  (’ommerrial  Iti v#^stm#'nfs.  Inc.,  having:  .u  ♦  u 

jtially  by  the  increa-se/l  freight  rate.s,  , bp  same  officers  and  management.,  1 

j  and  th/v  market  price  of  the  stov  k  has  _-bo  a^p  actitvg  without  remuneration  '  V”  7*”  m  1  aia.. 

I  already  r/'flected  to  a  great  extent  an  j  7^,^  ,ea;;t  one  y  ear.  !  "  Drumheller  Fiel/l,  and  atao  the 

ar  preclation  of  the  changed  /  on/iitions.  _.  .  .  .  .  ;  operation  of  a  utiipplng  propoattfon  in 

It  w-ili  be  a  leader  among  the  railwav  "b.ieet  of  the  company  Is  to  do  ,he  Kdmonton  dirtrict.  They  also  con- 

stock.s  in  any  upward  movement  whi.  h  bumness,  principally  for'  tr„,,  through  stock  ownership,  the  City 

mav  take  pWe  in  the  near  future.  In  ‘'‘'Hot^blle  dealers,  taking  their  com-  ^  coal  Co.,  Limited,  a  marketing  concern 
far;  the  l./.st  opinion  is.  that  barring  '"r'’'''®'  „ ''“7'*';^  ”7.  '^‘’"ateral,  with ,  w-lth  yards  at  Calgary  and  Regina, 
anv  unfavorable  market  dcvelopment.s. ,  insurance  1  The  profit  and  loss  surplus  of  the 

it  will  see  much  higher  prices,  ""  •‘wid.  Corporations  of  the  ,  .  ompany  from  1918,  1917,  and  191*  was 

'  same  class  are  meeting  with  success  in  *201.730.  and  the  surplua  lialancefrom 
the  I'nited  States.  The  present  com-  ^  operations  for  1919  was  $7,304,  making 
CITY  BEi.ALTT"  INVKSTIND  COM-M’®"'  propo.ses  confining  their  efforts  (he  total  profit  and  loss  surplus  at  the 
I’  VNV  DI'  .MONTLK.AL.  LLMIT'KI',  for  the  present  to  the  Province  of  Que- .  p^,j  ])scember  last  *209.934.  This 

;  bee,  but  they  may  enlarge  their  oper-  ,„,g,  undouhtedly  would  have  been 
The  6  p.'.,l.)  year  bond  egvyons  o.t  atmg  field,  as  there  may  not  be  .suf-  ,„„pb  larger  were  it  not  for  the  un- 
thr  City  Realty  1  nvrsting  Company  of  \  f.,aien\.  btisine.ss  in  the  one  province  gettjed  conditions  prevailing  In  the 
Montreal.  Limited,  have  not  been  potd  ,  for  g  .32.900,000  corporation,  owing  to  West  during  the  past  couple  of  years. 
since  Jieeembrr,  1916.  On  May  31  st.  1  American  competitors  already  doing  which  prevented  the  collieries  from 
V.nT.  Messrs.  C.  i.  Chaureau.  Hon.  .\  bqsme.ss.  They  are  about  to  com-  working  at  anything  like  full  capacity. 
Currie,  tc.  M.  Hobell.  L  11.  hUlam.  L.  nience  business  as  the  money  is  com-  gjnfe  the  commencement  of  the  cur- 
H-,  Leonard,  and  H.  H  Rawlings  were\  m.  'rent  fiscal  year  operations  have  been! 

^appointed  to  act  on  e  to  f  o  e  ^rn  -  .  Alfred  I..amhert  is  prcsi/Ient  of  the  j  fairly  well  on  a  normal  basis,  and  it  Is 

holders,  an  at  g  Zu  corporation.  He  is  also  president  of  I  expected  the  company  will  be  able  to 

rommittce.  r,n  June  „.  Di  HI  <.7  1  Alfred  l4imbert,  IncAriKuated;  Presi- 1  show  better  reeulU.  There  is  a  large 

posited  my  hands.  . June  I  dent.  Acton  Shoe  Co..  Limited,  and  !  Investment  in  plant,  real  estate  and 

tubse</uent  roupous  a  .  ar  e  ,  wi  e  chambre  de  Commerce,  the  company  are  owners  of  a  sqilaable 

j.Voatrc/t/  Trust  CO, ap/tiip.  hut  Udelard  Fortier.  Vice-President,  is  also  property. 

I  hf/ird  nothin//  about  j  Vice-President  of  the  .Montreal  Dairy  The  company  has  a  paid-up  capital 

/  wou  <  ayprcria  e  img  |  Co..  Limited,  and  a  member  of  the  of  1927,200,  and  a  bond  issue  of  $500,- 


Our  Service  to  Investors 
ADVICE 


Dt'tcntimch 


.  appointed  to  act  on  behalf  of  the  brmd-  ; 
holders,  and  at  the  request  of  said  ■ 
committee,  on  June  29th.  1917.  I  de- . 
posired  my  bonds,  .lune  l.yt.  1917.  and] 


I  would  appreciate  being  informed. 
:  about  when  interest  payments  will  be  . 
Ire.suined  and  back  iiiterr.st  p'lid  up.  — 
St  BUCRIBEK.  Montreal, 


UNWISK  inVesrmcnt.s  ciin  Dttcntimch  be 
avoided  hy  seeking  the  ndvice  ;ind  iiidjt- 
ment  of  those  expert  in  f^au^injt  the  trend  ot  finan¬ 
cial  affairs. 

There  is  no  difficulty  in  securing  such  advice  front 
us — advice  that  is  based  on  the  matured  experience 
of  men  who  have  devoted  years  to  the  study  of 
every  phase  of  investment  finance. 

Every  reasonable  precaution  is  taken  to  ensure 
our  clients  against  diminishment  of  values,  hy 
frequent  analysis  of  conditions  governing  individual 
investments. 

In  all  cases  where  financial  advice  is  sought,  we 
can  place  at  your  disposal  the  service  of  an  organi¬ 
zation  competent  to  guide  you  with  wisdom  and 
forethought. 

MAY  WE  ADVISE  YOU? 


Chambre  /le  Commer/c.  •  •  j 

The  corporation  w'.is  incorporated  by  ; 
Dominion  charter  irr  January.  1920.  j 
with  varioris  privileges  including  pow- 


Ttitt-nio'^,^  •  MAm,  6-84  ■'“/>6!aS 


Officers  and  directors  are:  Hob.  Ng. 
thanlel  Curry,  CTiairman  of  the  Board; 

Answer— The  st>ecial  committee  ap- j  ,..j(b  various  privileges  including  pow-  N.  A.-Lovett.  K.C.,  presi/lent;  Hugh 
jHjinted  to  take  charge  of  the-'affairs  :  ers  to  issue  debentures.  McKay,  K.C..  y'lce-preaidant,  ICoi^eal, 

j  of  the  City  riealy.'  Investing  Company'  P.  W.  Herrick,  vice-president.  Clere- 

ctf -Montreal,  Limited,  have  been  work- j  L,.  K.  STEKL  COMPANY'.  land.  Ohio:  .T.  N.  Greenshiolds.  K.C.,: 

'  ing  on  the  proposition  for  some  months  I  .Tas.  W.  Pyke;  R.  M.  BanantAtie.  and 

pa.st  and  it  is  understood  that  they  We  have  already  replied  to  several  Theo.  Labatt,  Montreal, 
have  now  formulated  a  proposal  in  [  enquiries  regarding  the  L.  R.  Steel  Co.,  BRITISH  TIMBER  CORPORATION, 
connection  with  the  undertaking  and  |  and  are  mailing  you  a  copy  of  The  LIMITED, 

will  shortly  submit  it  to. the  borTdhold-  :  Financial  Times  containing  our  opin-  Kindly  give  us  head  office  address  of 
,  ers  and  shareholders  of  the  company,  j  ion  on  this"  issu/t  _  British  Timber  Corporation.  LIniltsd. 


the  FTNAWCIAL  times,  MONTREAL.  NOVEMBER  6, 


J|||Uf  ♦  V  ^  ^  ^  ^  ^  !  Britain  and' Canada.  If  this  were  not  done,  he  said,  the  STORIES  I  ~ 

<1^  jliiaiifial  of  the  street,  -  topics  of  the  day 


Satttfiay  at  SM  Craig  Street  West,  far  in  the  enoouragement  o<f  the  shipbulldinic  industry;  ! 


Haatreal,  hy' lie  Maatreal  Flaandal  Times  f^bilsh-  having  sho»-n  that  shiphuilders  here  have  the  talentj  BAR(t.\l.>  I  '  — ■■  ■■'  *! 

fig  Csmgaay,  tbiltai. _  I  for  success,  the  Ciovernment  cannot  well  draw  back  j  AF’I’F.  K  A  rhaiTca  M.  Schwab,  speaking  at.i  labor  trouble,  yet  many  men  seldom' 

WnnTCeX  .  rmlMU<lb.>e>« ■>!»«<•'■  poHc,  »  which  n  l.  Tlnu.lly  .ommllW.  c*»-uJ‘' ^'“’■*"1 


«  aitjai— at  nw  ij,,  nroi»  ita  appearance  on  tne  locai  ftireei,  g^ppl  institute  too  prosperous.  ! 

iCMCKIPTtOg  nnC£  I  In  Canada,  13.00  a  year;  I1.7S  rn.  4*-  _•  *v  ^  7-»  i  Several  local  bouses  report  that  dur- ,  jq  recently,  sug*  "Look  here.  Bill,”  said  a  mining! 

fur  m  aimnira  In  Great  Britain,  laa.  a  year;  7i.  The  slgnlflcance  o#  the  industry  to  the  Domln-  yie  pa.nt  of  weeks  they  j.n;i|{f;  COSTS,  gested  that  boss  to  one.  of  his  men  who  had  taken 

for  six  noatfea'  In  the  Unitrt  States,  13.60  a  year;  1®°  ha*  been  recognized  to  the  extent  of  giving  Gov- !  have  had  more  of  this  class  of  biisi-  many  manufac-  two  days  off  just  to  lay  around,  "You  i 


for  alz  nontfea.  in  the  United  States,  |3.60  a  year;  icweuixcu  me  «aien<.  i  nave  nan  nn.ic  .y.  -  -  many  maiiuiac-  iwo  nays  on  JUKI  lO  lay  arouna,  rou  I 

$iJ>0  IW  alz  inontiH.  ernment  asslatanbo  by  floancial  credits.  Financial  I  ness  than  at  aii.v  time  during  tne  pas  not  know  ju«t  w  hat  their  are  not  doing  the  right  thing  by  the  i 

Mmnnro  M.  cm,  .n  ”*>■  1...f«l  m  hclnm,  .  I.=,c  |  M  l; ,  co,.=  Ilcjnnmhwa  lh«  «.«.  Furthermore,  you  are  lo.- 1 


AT  THIS 
TIME 


\  .a  ars  a.  a  ^  ^  I  fiiimber  01  siwaii  OMICI&  uy  iijiiiti'n  fhoir  roBtB  «heotfl  In  the  injr  money. 

AMS  «r  from  uy  rstponsible  Adrartisl^  Agency,  dog  over  n  stile;  but  who  wants  to  be  considered  a  market  very  closel.v  ,„„nner  and  told  the  fol-  "ST.ppose  I  do."  rejoined  the  miner 

BLB  ADOREMt  "Flntlmes'’;  W.  U.  Code.  j  lame  dog?  TherS  is  a  better  example  in  the  British  *nd  whenever  there  is  a  decided  anecdote  is  illustration:  who  was  too  strong  to  work  six  days 

AD  OPnCEl  hfontreaJ.  Main  >160.  All  Depart-  bull  dog.  John  Bull's  early  efforts  to  promote  ship-  break  pick  up  ;<ome  small  blocks  of  ..'pbis  Summer",  hf  faid.  "I  spent  at  a  .stretch.  "The  saloons  are  clos- 


iioirTO 

^  • 

none. 


building  speak  for  thejnsblvgs.  T>ook  where  they  have|f^®ch  fake  advantage  of  any  rise  j,,  One  dayjed.  the  gambling  houses  have  been 


OFFICE:  Tdrooto  Stock  Exchange  Bldg.,  |  trade-to-day!  His  efforts  are  alike  import- 


lo  ca«h  in  on  them. 


f  ttTMt  Rspraseatatire,  R.  V.  Rittenhouse. 
ion*.  AdalaMe  {I4<. 


ant  and  pertinent  to  Canada's  instance.  Go  back  to  -  un:  i\  THE  1.  S.'TFT. 


jfgig  TOSX  OFFICE:  347  Fifth  Avenue.  Hamilton- i  history  shows  to  what  advantageous  extent;  “You  can't  keep  a  good  man  down."  ,:“o  a  ton.  I  a-sked  her  U)  bring  me 


.\trs.  Schwab  came  and  told  nie  ghejmit  out  of  business,  and  I  never  was 
had  sold  a  large,  amount  of  .hay  atjeut  out  for  a  dude.  So  what's  the 
|.S0  a  Ion,  netting  a  clear  profit  of  dhe  of  making  money?” 


De  Uaaer,  Incorporated,  Representatives. 


sblpbullding  was  stimulated  in  the  old  country  by  Gov-  |^a5,  g  popular  refrain  some  deeade.s  ;  ^  ,.«iatement  of  her  roars,  as  >30  a|  It  has  often  been  said  that  suc- 


LOinMIE  EWO  I  is  Finch  I^ane  Cornhlll  Davies  A  Co  efnment  rewards  anti  other  practical  encouragements,  ago  but  It  applic.’*  unite  aptly,  bank-  ton  seemed  rather  low  to  me.  | 

Consider  now  what  influence  .shins  have  had  ont*"^  friends  tell-me.  to  the  secun  y  j  -After  looking  over  the  memo,  she  I 


cess  and  great  wealth  have  been ' 
made  by  saving. 


MOVTRBAU  RATURDAY,  NOVEMBER  6,  1920. 


Rapresenlatlven.  Consider  now  what  influence  .ships  have  had  oni frienos  re,  - m.-,  n  u. j  ..... i  u. ...r ,  ...  n 

«TT  w  —  w  w..  .  .  I  w  ..  .  iinarkets  of  to-day.  Despite  all  thC)  brought  I  pointed  out;  ;  AA  J I  hJl  And  also  that  the 

rWs  a  Lorp^  Ctrxttffltiw  :  Great  Britain  s  destiny.  'fearful  foreea.=ts  of  last  spring  and]  •• ‘Vou  haven't  got  anything,  there  i  OF  NAVI.VG.  more  experience  a 

Any  Qtitr  Cinadtan  Ffnmcm  Publummn  q>be  Government  merchant  marine  has  some  foi;Iy  I  ihP,p  has  been  no  diminu-  lor  wage.s'.  j  man  has  had  in 

MONTREAL.  SATURDAY  NOVEMBER  6  1920  ships  trading  to  all  parts  Of  the  world,  and  it  is  lion  of  the  nuinber  of  corporations  •• 'Of  course  not.  You  paid  that,' |  earning  mtme.v,  the  more  will  he 

.  - : - - - —  i  promised  that  sixty-three  will  be  in  operation  next  sea-  lasted  on  the  .stock  Exchange;  in  fad  she  replied  '.  ^  H^^Th^'r^a^hi'Ilpmonsrrai'’^,. 

T  't'rk  K  ^  i.  at.  x-v  *  u:  th^  casualty  list  ha.*?  been  rxtrrni^l>  .  •  it.  This  may  be  demonstrated  in  the 

Taxing  Idle  Lands  To  Make  rhem  j  son.  That  the  service  provided  by  the  Government  ships  „p3r  has  had  hl.s  Inning  !  -.  ^  t-  •  •  •.  .  *  -  n  ,  I railroad  official. 

Scarcer.  i  ^'in  enable  Canadian  business-men  to  go  after  export  ^'jjp  pyu  j..  now-  at  bat.  The  ^  ’oi'k  Lnnerfit>  recentij  uau  ,  caller  sent  his  card  in  to  the  offi- 

A  plan  of  taxation  is  proposed  in  Jamaica  which  ^  trade  harder  than  ever  before  is  manifest.  Mr.  Ballan-  'itrospects  are  that  1921  will  see  a  re-  “  fhan^^ftnv^of  h'is '  *  '**'  soon  was  ushered  into  the 

seems  to  possess  many  advantages  over  most  taxation.  I  tyne  stressed  the  fact  in  a  most  encouraging  manner  iMuflescrnce  of  J!’’  A  .MA.N  professor.*!  T  h  e ! 

It  would  appear  that  there  has  been  a  flow  of  labor- :  on  Saturday,  and  added  that  the  Pms**"*®*-  ®ccom- !  win  of  this  slu-j  pa,„st4,jjng1y  lift’ If.  being  very  care- 

el's  from  Jamaica  to  Cuba  which  Jamaica  desired  tOj  modatlon  provided  in  these  ships  in  addition  to  the  (trend  for  recent  months.  AVhere  late-  fingermark  it. 


Taxing  Idle  Lands  To  Make  Them 
Scarcer. 


Money  can  be  Invested 
to  better  advantage 
than  for  a  decadsi. 
Many  investors  are  now 
paving  the  way  to  a 
high  rate  of  income  for 
future  years,  by  the 
purchase  of  well  sea. 
soned  seenrities,  re¬ 
turning  nnusiially  hiirh 
.vlelds  at  present  prices. 

A  card  from  yon  and 
we  will  send  you  our 
recommendations. 


I 


arrest.  For  this  purpose,  it  is  proposed  that  the  gov- '  cargo  .space  w  ill  enable  exporters,  by  sending  represent- !  |y  have  been  hearing  all  around  of  Holding  it  out  to  the  culler,  he 

ernment  shall  grant  loans  to  agricultural  societies  to  ativc.s,  to  keep  in  closer  and  more  direct  touch  with  '  cancellations  of  ‘’^df  s,_ bankers  say  ,  The  yoifth  had  i  ^nd  Lvp  keut  U 


MlF(n]lt.VBITE 

.  &CflMB\NY  . 

InTntment  Sankara 

iMSI  JAMBS  ir.MONTBEAL 

TtLCONONC  MAmi9ia«fV 


„ .  --  .  ,  ,  ■  ,  I  we  are  more  than  llkclv  soon  to  sec'  ‘ciiiuin.^  «.i  ..-n.-..-.  in.;  ..wum  neo  |  and  have  kept  it  ns  clean  as  possible. 

•ttcournge  the  settlement  of  laborers  on  the  land.  every  market  in  the  world.  All  this  is  an  argument  for  r «  contraction  the  •'''•‘'f  bis  college  education '  looks  the  same  now  as  when  it 


,  .  .  effort*  to  restore  contracts  on  . 

It  is  also  proposed  lo  place  a  special  tax  on  all  more  ships.  'books  of  manufacturers.  "hen  his  father  died,  and  it  was  un- 1  was  .sent  in.  You  can  still  use  it 

unused  lands  above  a  certain  acreage  so  as  to  encourage '  The  Government  cannot  consistently  refuse  to  pro-  |  doubtrdly  ihe  Intention  of  the  parent  again,  and  it  will  be  one  card  saved. 

cultivation  vide  the  assistance  that  is  needed  if  those  who  so  far!  IWKSnUM  IIARKKT  IfOl.ltS  I,  You  know  paper  has  gone  up,. and 

**  •  I.  I.  I,.,.  ,  .  .  SIT  \I»V  Iloweier,  the  trims  of  Ihe  will  must  .so  have  printers'  wages.  If  you 

This  Ux  is  in  somewhat  .striking  contrast  to  our  have  conquered  in  the  .shipbuilding  enterpnse  are  to  ir..»ui.  carried  out.  and  in  order  to  re-  bought  the, cards  yourself,  it  will  be 

customary  plan  of  taxation  by  which  the  more  the  achieve  the  triumph  they  deserve,  a  triumph  that  will  .Notw itliManding  the  decided  allowance  the  student,  who!  a.  saving  to  you;  and  if  your  corn- 

land  is  cultivated,  the  higher  the  tax.  car  ry  this  nation  to  its  appointed  .stale.  Perfect  w  isdom. !  .he  Vnrhant"  'i*here'^*(  oiitinue's'*to  tic  f"ust  still  attend  pany  paid  for  them.  It  will  be  a  sav- 

NOthlng  In  commerce  or  finance  is  less  logical  than  according  to  the  best  teachers,  has  four  parts.  The,.  veVv  eoo.I  investment  market  ,'lozru  dc4re-^'^Those*vvbo^havx  _ 

methods  of  taxatfon.  Although  the  object  of  society  first  part  lies  in  doing  things  right.  In  the  light  of  this  j  throughout  the  country.  Saln>‘nieii  ^  unusual  woman 

tnd  of  the  SUte  should  be -and  probably  is— to  cn-  fact,  the  Government's  course  is  clear.  '  generally  report  that  there  is  a  «iis-  ^  f^hould  profit  by  this ,  financier  and  financial  educator  in 

courage  the  virtues,  such  as  industry,  prodiictlou.  and  *  - -  j  nav  v  error.  .Mrs.  Jacob 

economy,  uxation  is  levied  in  a  manner  to  discourage  The  Cubail  CHsiS.  i  tie.  if  any.  attention  whatevci  to  the  -  -tiKJ*.  JAi u»  K. 

these  and  encourage  idleness,  neglect  and  extravagenre.  Several  commodity  situations  the  world  over  have  stock  market.  ,  ''  !>t>'cet  man  some  two  or  y^ner  of  the*  Liquid  (^r- 

He  who  exorclzOs  his  industry,  tilling  his  land,  painting  changed  with  magical  rapidity  In  recent  months  from:  *  ••CrKVKS"  '  "her  '  ^nin  chairman  of  the  Ad- 

and  citendinl:  bis  buildings  and  exercising  etonomy  ,y  indlgo-i.  o..  from  the  produclns-sclllng  point;  ^ _ _  iWhSTI.M.  FOR  monev  savings  Council  of  Women,  which  has 

Wfil  have  for  his  punishment  a  visit  from  the  assessor  yf  ,i,,.  ..Deflation."  hastened  by  several  causes,  has  Htre^efrireat'es;  banking  house.,  a, c  I  HI.  MIFF.  into  a  hundred '  X'sei''fn  bankin^^nd  mheTbtm^^^ 

who  ■will  levy  increased  taxation  upon  him  in  pioportloii  brought  low  and  has  crumpled  the  price  balloons  that  said  to  be  still  suffering  from  ncr-  shaie.s  of  stock  j  these  will  be  ad- 

to  the  success  of  hU  efforts  to  Improve  and  beautify  yf  jate  were  gaily  soaring,  ('uian  raw  sugar  is  the !  voii.s  strain  as  a  result  of  the  explo-  «  mp'.o'  company  that  was  'hen  ;  Forgan,  presi- 

He  Who  allows  his  buildings  to  fall  Into  ruins  and  his  perhaps  most  spectacular  example.  of  Sept.  1«.  'I'heir  case  has  'share  ^Jiie  d  Id  '  National  City  Bank  of 


when  his  father  died,  and  it  was  un- 1  was  .sent  in.  You  can  still  tise  it]: 
(loiibtcdly  the  Intention  of  the  parent  again,  and  it  will  be  one  card  saved, 
that  he  .should  complete  his  course.  You  know  paper  has  gone  up,  and  ' 
However,  the  terms  of  Ihc  will  must  have  printers'  wages.  If ‘you, 
be  carried  out.  and  in  order  to  re-  bought  tho/cards  yourself,  it  will  be  ' 


Bninuat  Frnnam^  1795 


AMERICAN  BANK 
NOTE  COMPANY 


•m;kves." 


ins  a  will  should  profit  by  this ,  financier  and  financial  educator  in 
technical  error.  Mrs.  Jacob, 

_  MRS.  JACOB  BAFR.  Baur,  vice-' 

A  Wall  Street  man  some  two  or  ...  ,  .  P* ^si<l®ot  and 

liner  years  ago  advised  his  wife  to  P>-incipal  owner  of  the  Liquid  Car- 
nut  her  nin  chairman  of  iho  Ad- 

i-’OH  rvv^.v/s,.  visoiT  Council  of  Women,  which  has 


fields  to  be  Idle  and  be  over-run  with  weeds  and  who  t,,  .y^pension  of  the  International  Bank  of  Cuba  "'^ut  whUe  Wali  "la.  stock  selling  a;o;;nd  *l:;^SSn""  S?aS ,  I 

flissipates  his  fortune  will  have  as  his  lewaid  a  sharp  jbe  proclamation  of  a  50-day  moratorium  on  the  street's  memory  remains  vivid,  ihe  a  •'■hare  and  the  dividend.  no^Ht't's ; ‘,!eads:  "All  vvomcn  are  cordially  in- i ' 


Sept.  l«.  'I'heir  case  has  ^5  ^  dividends  and  (jpgt  of  the  Xatfonal  City  Bank 

iagnosed  by  one  of  the  part-  ;n„  aumnd  .$  b  ,t  t'haie.  •‘'he  did.  ^^.^jpgg.y  y^  present  Financ 

shellshock.  But  while  Wall  **!  Situation. "  .Mrs. .  Baur's  invltatl 


Incorporated  by  Act  ot  tbo 
Parliament  of  Canada) 

BANK  NOTES 

MUNIfiFAL  DEBEirrURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Woifcst 
OTTAWA. 

Fireproof  Buildings 
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MONTREAL 
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island  represent  the  denouement  of  a  situation 


reduction  in  his  tax  bill.  island  represent  the  denouement  of  a  situation  which  cause  of  the  explosion  is  as  much  of  ■‘'f*-'-  is^mis.sinc.  But  every  fhree|^.jjg^  Admission  Is  free.”  j 

Montreal  is  suffering  for  want  of  revenue  and  at  the  bas  been  approaching  the  breaking  ixiint  for  several  a  mystery  as  evei—whcther  it  was  ’’I''  Mrs.  Baur's  right  hand  woman  la, 

same  time  is  taxing  the  lands  within  her  limits  in  pro-  ^.yy^s.  Perhaps  nowhere  in  the  world  did  war  and  accidental  or  the  deed  oi  terrorists  g*J.iX, ; L.  Stern,  flir^tor  of  the  ^ 

portion  to  the  industry-  expended  u^n  them.  The  post-war  inflation  exceed,  in  relative  volume,  that  1  ‘‘^.^a^nwhile  Wairstreet  think.'-  it  a  -'nd  friend  husband  is  hoping  that '  se^rlurUies  C^Tp^ation.  Moat^arge  i 
OTTuerfi  of  the  idle  lands  do  not  nesitate  to  base  their  ^^ich  has  taken  place  in  Cuba,  based  on  the  unpre- ’  ^ood  omen  thal  U'v  statue  of  George  .  .^be  will  ne\  rr  take  ii  into  her  bead  i  in  “Windytown"  feature  theii^i 

clxim  for  practical  exemption  upon  the  fact  that  they  I  cedented  flight  of  raw  sugar  from  4  to  23  cents.  The  ashington  «ti  1  siiinds  uubnin.r.lon  fu  look  over  the  market  column  of ,  .^-yg^ens'  department  so  profitably; 
•re  not  making  vise  of  the  lands,  nor  do  they  suspect  |  subsequent  drop  to  7  cents  has  left  some  of  the  baiik.s  <!'<  steps  of  ihe  Trea.sury  Buiblin-.  they  can  afford  to  pay  goodsala-, 

that  this  fact  should  count  against  them  rather  than  loans  on  sugar  and  cane  lands  at  hi-h  figures  '•»  t'hlch  he  took  the  oath  of  office,  as  ,  ^  i  tit?®  to  those  in  chat ge.  | 

■«  thal  A...  ^ loans  on  sugai  ana  cane  lanos  ai  nian  iiguics,  president  of  the  I nited  Stales.  Many  t-’ot  K  of  w hit  h  once  sold  t  lose  to  ?200  ;  Forgan  says:  "Making  a  speech 

in  tnair  zaTor,  which  situation  has  been  accentuated  by  extensive  w  ith-  fyjijg  down  town  feel  that  if  there  a  share  and  now  selhs  at  about  one- j  ^-iH  be  easy  enough,  but  when  it  1 

As  taxing  dogs  makes  dogs  scarcer,  so  should  taxing  j  drawals  of  deposits  from  banks  on  the  island.  are  any  holshevi.sts  around  they  must  tenth  thal  amount  had  ;in  unpleasant  ^  comes  to  answering  the  ladies’  ques-  ■ 

idia  lands  make  idle  lands  scarcer,  and  this  is  the'  it  is  understood  for  examnle  that  many  of  the  banks '  he  discouraged  at  the  imimiiiily  of  -shock  recently  when  his  better  half '  tions.  T  will  have  to  rely  pretty  much 

progressive  aim  of  the  tax  in  Jamaica.  .  gre  tending  from ’$6.uC0  to  Il'.OOO  per  caballcriH  •  Ij^eel'anl* Inirn  Sqnra/'Lm  bom.I-  bST'^Ir 


Ready  Market 
for  Good  Bonds 


InvMtmeBk  opportuaitie* 
i  n  Caaade  kave  weedeaed 
immeaeurabto  eince  tke 
war.  Canadm  tnvestaie 
aever  had  aoeh  a  wide 
raage  of  readily  aarket- 
aUe  aecuritiei  to  chooaa 
from. 

Opportunitiea  for  proflt. 
able  inveitmeat  la  aale- 
able  bonds  are  maii.v,  but 
iavestora  akould  employ 
experienced  professional 
counsel.  That's  whore  we 
caa  kelp  pou. 

C«n»uli  M*  psrasaeWy  ee 

hy  mini. 


progreestve  aim  ot  the  tax  in  Jamaica.  .  gj.g  lending  from  $6,uC0  to  >7,000  per  cati.illcria  1:53 

~  !  acres)  of  cane  lands,  vliercas  before  the  war  it  was  p,”'  . .  ’  "iibout  his  knowledge.  |  standard  Oil  of  New  Jersey  Is  still 

Every  Hesid  of  Bostrd  of  Commerce  customary  lo  lend  about  >2,000.  Moreover,  on  the.  ♦  ♦  *  ♦  -  |  the  king  pin  in  the  oil  industry-.  The 

Condemns  It.  '  'Oughly  2.500,000  b.gs  of  raw  sugar  still  on  the  island  RESL.tKi  H  DORK  I>  IM  I.F  IN-  ,g;S,^-%;g7^7;^7gV'her  trSlos'^vvill  !  .STANDARD  OR,  fricte  Smoked  in 

Some  months  ago,  Judge  Robson,  in  resigning  his.  It  is  stated  that  the  banks  are  lending  about  >35  a  bag,  ,psearch'  work'  is  m.w  bcin  -  •'''  '■hortlived  owing  to  her  i  ol  NEW  JERSEY.  awe  upon  the 

office  as  head  of  the  Board  of  Commerce,  expressed  the  or  a  total  of  >87.600.000.  This  sugar  to-da.v,  on  the  i  ,  „ A.  v  ast  natural  and  poten- 1  ‘  '  imposing  array 

flew,  as  we  remember  it,  that  the  whole  procedure  and  basis  of  current  low  prices,  is  woiih  oiilv  about  >2u  a  ,jiistrT  .ln  (  anada  than  at  any  pre-  tialifies.  .\o  country  po.s-  of  figure*  disclosed  by  President 

object  of  the  Board  was  uncommercial  and  its  alleged  bag,  or  >59.000,000.  vinus  time  in  the  hi.s,ioi-y  of  ilie  in-  gieaicr  inherent  riches,  pro-  I'eagle  la.st  -week,  indicating  tha* 

aim  not  to  be  accompllslicd  by  siicli  uneconomic  For  many  years,  before  the  war.  t'uiia  "as  ac-  iliistry.  Many  of  tlic  larger  con-  ' *^',1;  f  upwards  of  >250.000,990  had  h^n 

method*  '  customed  to  a  mice  ranx-e  of  >« -,n  to  ^7  a  ba-  l  "•‘■.  ‘'^rns  are  taking  a.lvauiagc  of  the  MU-ar  companies  have,  invested  in  the  property  in  a  lit- 

method*.  cu.iomra  to  a  piue  laiigt  of  .fb-.bi  to  s.  n  Im»  i.,.!  nrosperoiis  enmiitions  m  s,i  <ourse.  siiffered  severely,  mrliid-  tie  more  than  18  months.  The 

Wa  now  have  the  te.sfimon;.  cf  the  latest  chief  com- '  pounds)  of  sugar,  or  a  trifle  over  two  cenis  a  pound  ipcciul  approiirlations  to  be  Atlantic  Siisar  Befincries.  Pin  parent  Standard  Oil  organization  is 

niisaloner,  Capt.  33'illiam  Whim.  In  bis  letter  of  for  raws;  one  year  saw  the  average  a  Utile  iiiuler  two  ,i.«od  tn  very  complete  l•oseill■(•ll  work,  Mate  ilmt  buying  of  rids  now  producing  150,000  barrels  of 

retlgnation  he  eajs:  cents.  Cuba  made  i  wo  siieer.ssivc  .sales  of  it.s  crop  in  with  a  view  of  etfeeting  every  possi  ^'forly  has  b.en  of  good  char-  crude  oil  daily,  the  biggest  produc- 

-It  m,y  .Ull  M  co..,4..rti  .  mw.  point  .belh.r  biilk  to  Ihl.  connt,,-.n,l  tlio  Mlirs-n,  f,  „i„l  .t  iVi  j;)-  '"',1;  lln".  I, 7  S,  """itToflKo'M.OM'blrtaf 

prices  can  be  equitably  and  effectively  regulated  bj  such  cents.  A  year  ago  last  spring  the  confident  hope  i  ,a,.gp  staffs  of  ebomists  sre  being  em-  !' "  ‘  daily  and  the  big  jump  in  production, 

a  board  in  normal  times  which  vve  are  now  approach-  linvan.-i  was  for  a  minimum  of  six  cents  for  ihe  1929  ploved  "ith  the  sole  aim  of  siudvlng  >'oassrrt  iisclf  in  ihe  shape  of  j  along  with  additional  faeiJities  such 

ing,  or  whether  it  is  not  better  to  Iea\c  them  to  be  aU-  a  vear  a.?o  Aui;iii<t  the  Cubans  offorofl  to  the  thf'  iiulusirr  risrht  irnni  its  initial  '^tanti.il  (ii\  Mioiul?,  ^  jm  ships,  refineries  ani  pipe  lines, 

Justed  by  the  economic  law  of  supply  and  demand  .  .  •  '  rop  as  a  whole  again  ai  6Vi  cents.  The  offer  "a.s  stage  an.l  determining  w  hat  improve-  rinspm'tr  has  a  ^-ullar  effect  on  I 


RESI ;AR<  H  WORK  I>  IM  l,F  IN- 
DFSTRY. 


.  _  .  F  .  ,  ,  '  .  V  ■  »  .  b’^  'L  ■  ’  ■  ..  ,  ’  .rt  done  in  ronneellon  willi  the  iiulii  in- 

Tiew,  as  we  remember  it,  that  the  whole  procedure  and  basis  ot  current  low  prices,  is  woiih  oiilv  about  >2u  a  ,jiistrT  .ln  Canada  than  at  any  pre- 

object  of  the  Board  was  uncommercial  and  its  alleged  bag,  or  >59,000,900.  vious  time  in  the  hi.'^ioi-y  of  ilie  in¬ 


aim  not  to  be  accompllslicd  by  siicIi  uneconomic  For  many  years,  before  the  war.  t'uiia  v'as  ac-  diistry.  Many  of  tb, 


customed  to  a  price  range  of  ?l>.,59  to  a  bag  i:;25  taking  advauiagc  ot  the 


F.  H.  Deacon  &  Co. 

lleit»r»  Toroate  8t«ck  Bzehaat* 

Investment! 

78  Bay  Straat  ••  Taranta 
r.K.  Dmcm  J.C.PiaMt 


If  sorted  as  a  Very  salutary  deterrent  to  proflte.rrs,  but  never  considered  in  W  asliington. 

1  have  verj-  serious  doubts  of  the  ability  of  the  board  to  Then,  last  spring,  came  the  price  hvsteria  in  .\pril 
fulfill  a  useful  purpose  in  future."  and  ,May,  after  drought  hqd  cut  down  seriously  the 

Capt.  White  states  the  position  of  affairs  quite  prospect  of  the  Cuban  crop  then  grinding.  .A  furor  of 


nieiiCs  can  be  made  in  the  various 
meihods  now  being  e.mpinved. 


MiiisT.TnTi.ii  ciiv  lueiui^.  gj,  ppipg.  refineries  and  pipe  lines,  . 

_  “  tells  the  story  of  where  a  large  part  ' 

riosperitr  has  a  peculiar  effect  on  of  the  money  has  been  expended.  The 
some  people  In  Arizona,  which  turn-  >;cvr  Jerse.r  compan.v  Is  no  longer 
vrk  t  !  •  more  than  half  a  imhalaneed  In  the  relation  of  its 


THF,  SOI  TII  \.M)  i  Oi  l  ON. 

I’l.'iiilcrs  are  sore  over  i!ip  drop  in 


4  ?  *4^1  poiind.s  of  '-opper  '  crude  prodiiction  to  refining  capaclty 

\  I  All  last  vear.  many  miners  are  i  fg,-  jts  wells  now  yield  about  42  per 


OEfERRfD  SPENRING 


stii!  being  paid  on  a  basis  of  It*  .364,000  barrels  refining 


frankly  and  accurately  in  the  foregoing  paragraph  al-  buying,  largely  "scare  "  and  speculative,  shot  the  price  eotion.  hut  the  fart  that  the  .'Smith's  of  jfi  ernis  a  pound  for  the  red  metal  '  ,.onrtr.ifv  -.i.k  v,,,.  _ _ * 

... _ I.  _ _ *  ...  irt  ...  _  nrineioril  nroHii.-l  vvllh  hv- n:  iKbietr-.  „  . .  f:.  ...  ..  •  capaciiv.  conirastea  wiin  nut  lb  per 


w.oner  nui  oeny  inai  unaer  any  commercial  conoiuons  »ugai  csiaitn.  me  ..ihiccoii  ooro  new  cviucnces  oi  spoi  intercsis  in  eoiion  eonnniie  lo  paii  of  the  mining  companies  to  re-  ■  -th  •  i  a'  i  #h . ihi  ‘ 

tha  board  could  be  aught  but  an  unnecessary  expense  affluence.  The  building  boom  in  the  Vedado  swelled  to  maintain  a  consei  vativ o  position  on  .incc  wages  so  as  to  <-onform  to  (he  figure. 'partimilaHy  i^v'iew-  of^Stan^ 

and  an  annoyance.  Such  a  board,  with  its  investl-  new  proportions  of  arrhitectual  opulence.  Sugar  labor  I,g7j7i7llian*'bcar7h*'  (nvrn"**^o ^  l"'•'^<'nt  price  would  be  attended  with  dard  Oil's  well-known  conservatism. 

gallons,  arbitrary  powers  and  price  fixing  is  a  little  attained  new  wa.ge  altitudes.  Other  labor  was  spurred  -rent  decline.  S.  .\1.  Meld  ^ i  o.  bold  ’ - - - - -  i 

short  of  a  first  degree  in  Bolshevism.  It  is  an  anomaly  by  envy  into  insatiate  demands  and  strikes.  to  itieir  |icssimistic  views,  adv  ising - - ;■  "■  — —  -  ■  ! 

in  a  country  where  freedom  is  considered  a  V8,lu8,blc  But  also  the  influence  w  as  being  felt  In  oiher  corners  I  n^yinst.  buying  except  on  bre.nks.  and  DDITAIIU  ’ll/C  A 'f'Lim  IM/''  f  i 

heritage.  Offered  to  the  Canadian  people  a*  a  com-  of  the  world  wherever  sugar  is  grown  and  marketed.  "”*|,.g7c<7't*hp v'  arho -a'te' Ivies'  Olxl  I /VllM  W ILA  I  Mll,KllNli  STORM  a 

ircrclal  adjuster.  It  was  uncommercial  and  antl-com-  Just  as  the  wheat  corners  of  old  da.vs  used  to  entice  the  -pb^  McFaddens.  \vdliam  PERIOD  IN  TRADE  AND  FINANrF 

merclal  in  every  sense  of  the  word  and  a  spurious  sub-  golden  grain  out  of  unsiispecled  crannies,  so  the  sugar  i;wathmey  &  t  o.,  and  other  spot  in-  ;  a  aia/'aiw 

stilute  for  the  law7i  of  supply  and  demand  upon  which  cargoes  began  moving  toward  America  from  all  the  tei-ests  arc  credited  wit.'  adviu;>fing  ;  — Ij 

all  successful  commerce  is  based  and  bv  which  it  is'  colonial  quarters  of  the  globe.  The  latter  end  of  purcha.se  of  cotton  on  bi.-aUs  on  -91  'p*^-^*>pecied  storm  eniie  of  >20.000,000  a  day  the  floating; 

guided.  August  saw  the  price  down  to  11  cents.  The  end  of  if®  price  is  low  wh  ic  has  struck  ‘he  storm  debt  is  more  -  >290.000.000  more 

^  ,  the  election  if'  likely  to  jjive  ivade  a  ti*ine  ncpression  ann  c} clonic » than  it  was  six  mnn-the  j>im  i 

Perhaps  Canadians  have  somcUilng  to  thank  the  September  saw  it  down  to  seven  cents.  The  Cuban  boost  which  they  claim  is  v.  hm  is  fin.mi  c.  The  discovery  has  been  made  too 

board  for.  It  baa  demonstrated  the  futility  of  interfer-  bubble  had  burst.  luedea  to  put  the  outlook  in  :i  imw  ,  The  British  people  .me  In  the  midst  that  the  local  governing  hodie.s  have 

cnce  of  this  character  on  the  part  of  government  in'  Moreover,  the  financial  situation  on  Ihe  island  wa.s  light.  :  f'i  'he  storm,  hut  they  arc  weather-  been  Just  as  wasteful  as  the  national 


At  last  the  long-expected  storm  eniie  of  >20.000.000  a  day  the  floating 
has  sliiick  (treat  Britain  the  storm  debt  is  more  —  >290,000.000  more  — 


Are  you  reaping  the  advant¬ 
age*  of  thi*  most  profitable  prac¬ 
tice?  The  majority  of  people  paat 
65  are  dependent  on  othera  b*- 
C8u»e  tn  their  earning  day*  thry 
thought  there  was  only  one  kind 
of  gpendlng — Immediate  spend¬ 
ing  ■  Defer  your  spending  a* 
much  a,s  poasible  and  deposit 
yo4ir  money  with  a  reaponeiblc 
inatltutton  where  it  will  earn  a 
good  rete  of  thferest.  That  i* 
deferred  apending  of  the  *afef.t 
and  moat  profitable  kind. 

This  Coi-poratlon  offer#  •(*<  de- 
poaltors  iinex'-elled  facilities 
combined  with  nb.soJute  security. 
An  account  may  be  opened  with 
One  Dollar  or  more,  and  ffiteresf 
1*  allowed  at 

THREE  AND  ONE-HALF 

per  cent,  per  annum,  paid  and 
compounded  half-yearly. 

An  account  may  be  opened,  and 
deposita  made  and  withdrawn  by 
MAID  with  perfect  convenience. 


fb*  affairs  of  the  citizens.  It  has  given  the  business  Intensified  somewhat  by  a  development  akin  lo  that 
institutions  of  the  country  an  idea  of  what  arbitrary  which  recently  marked  the  cinbarrassmeiit  of  some  little 


powers  may  do  to  diaorganizc  their  affairs  and  it  ha*  |  trust  companie.a  in  Boston— the  stampeding  of  new  de-  ,  oomn'o!!;'l*ios  i' dovvn* 


ing  and  slogging  ahead  slowly.  Government 

There  is  no  panic,  nor  likely  to  be  The  total' amount  spent  for  local, 
“".T.,  ,  Dite.s  In  1913,  was  >1.009,000.000.  To- 

there  is  onlv  a  great  m.tss  of  evi-  d.ay  no  one  knows  what  it  is  but  the 
den.c  that  trade  nml  commerce  are  lates  have  gone  up  to  140  p.c  of  the, 
becoming  impossiblr.  hecaii.-!c  of  the  rateable -valtie  ih  several  borough.-.  I 
high  wages  and  high  mxatton.  These  local  councils  are  largely 

.1  *  u  •  ^  ^'-4  havp  I  oompopf'fi  of  labor  memberp;  and’ 


Canada  Permanent 
Mortgage  Corporation 


TOBONTO  bT.  TOnOlVTO 

A**rt*  Over  Thirty-tliree  Million 
Dollars 

Established  1S55 


lower  prices  in  .sll  lines,  tliere  seems  |  ^ work-  they  have  galloped  ahead  in  a  can;-, 

lo  be  less  prospect  of  serious  reduc-  wore  disch.irgrd  during  the  paign  of  municipal  extravagance.  A 

-  tions  in  oil  than  in  almost  any  other  u-.  .  ,  ,  ,  recent  report  show.,  that  the  most 

1  business.  It  Is  true  that  to-day  ilic  :  .  na.s  been  a  stidtlen  slunvp  in  vva.steful  councils  are  those  control- 


shawn  to  the  government  that  even  its  own  appointee.s!  posltoi>.  The  smaller  colonies  and  some  of  the  workers  town  lunch  club  I  put  that  tiuestion  !  trade  nml  tommerce  are  lates  have  gone  up  to  140  p.c.  of  the 

to  the  hoard,  after  practical  experience  in  trying  to  In  Cuba.  In  receipt  of  new  we.vlth  boyomi  old  dreams,  lo  tme  of  the  l>est  pusteii  men  m  tbi.^  .  ''Steable  'valtie  ih  several  borough.-, 

oparat*  the  machlnST.v,  agree  with  the  oommarclal  inter- !  became  bank  dopo.sitors.  When  the  .“iigar  inarkel  '''•'"■'try  and  he  replied:  •  \t  bile  s-  »  These  local  councils,  are  largely 

„  th. th.t  ,h.  N»rti .„h '  tb.,.  ,„ich„  withdro,  ,hc,r  I”';';,  ."'r  I -I—  f"!' "e.!:..  ST.?'  ;.'niS!''.h’;.T?r?  .r 

U8»1«8P.  (icpopite.  reverting  to  tccuv^fomcd^hoarding  places.  to  be  less  prospoci  of  j*erioufi  reduc-  disrhtiiffrd  duiin^  the  pnign  of  municipal  extravagance.  A 

- - - — . .  ■*  ■  "V^'bat  bas  happened  in  Cuba  is  the  Inevitable  bubble-  tions  in  oil  than  in  ainmat  Jinv  oMier  "  J,.  i  i  recent  report  Phows  that  the  luopt 

The  ShiDbuildinR  Industry.  pricking  which,  .sooner  m-  later.  restorers  every  artifleial  '''>«1«oss.  It  Is  true  that  to-day  'bC  ";'^  BuUVT", re^"e'lts?n^''In' h..v  ore  those  control- 

than  a  finished  ship.  R  is  the  best  example  that  can,  will  forestall  any  further  important  susffen-  dealers  and  con.sumers  is  to  wait  an.l  ,  -  siirb  te  the  sim-m  that*  it  new 

be  ahoiwi  of  the  exertion  of  human  skill  for  universal  j  «>e  meantime,  the  50  da.vs  of  grace  will  see  if  prices  w  ill  decline.  Fcobably  ,,  broking  o4  or  England.  Add' to  these 

good.  Into  W  thh  builder  puts  human  patience,  common-  *^®’'*’^*^*  availed  of  to  put  remedial  measures  into  there  will  be  leductlon.s  m  vaiious  ,  cNtonionate  demanH<!  nf  financial  troubles  the  rioting  in  Irc- 

seaaa,  forethought,  experimental  philosophy,  self-oon- ^  ^  w*hnu  ”there  seem^'to  bo"  no"  arcat  i  i'roueht  several  inJ^us-  secession  movement  in 

trol.  hablto  of  order  and  obedience,  besides  so  much  There  is  Ulk  in  Cuba  of  legislation  postponing  the  ^  of  price ’cutting.  ! '*  ^'^‘nd.still  potamif.  aL^’hl-l'f  a'flo“cn''sVan^^^^^^^^ 

thorOoshly-'WTOuffht  handiwork;  and  the  completed  pro-  commencement  of  grinding  operations  on  Ihe  ‘  The  continuance  of  warm  weather  j  German  (.onds  .Vpprar.  ggj  1  .j.  storm  is 


We  own  and  Offer 


'’V'r  I  unions  have  luoueht  sever.ai  iniTns  secession  movement  in 

"hole  «'•“'*»' trie.'  almos.  to  a  standrtiU  South  Africa.  11..'  rebellion  in  Meso- 

" ate  of  price  <  iittin.,.  i.rrman  r«nii.  4..nrt  potamia.  and  half  a  floi:cn  small  wars. 

"Thecontlnuanceof  warm  weather!  German  Goods  Appear.  an^ 


enda  «f  the  earth.  The  shipbuilding  enterprise  is  more;  ***  island  and  generally  making  things  ship-shape.  P'mlic  for  gasolene  ana  tne  can  tor  jueiinan  >ooos  n.ns  .nisi  appeared  in  Po  far.  the  storm  has  been  weatb- 

ua. ..  prt...  ’‘T'r™'  • 

Canadian  "Vickers,  Limited,  has  done  a  great  work  1  what  it  Is  to  be  hoped  will  be  a  :  rieating  oils,  most  of  the  coinpan:es  j  thine  tools.  .  },ppg  blown  dow  n  plentyofchlm- 

tharadOre  in  develop4ng  the  enterprisa  in  Canada,  and  ita  I  oWeet  lesson  as  to  "getting  rich  quick."  The  I  have  shown  remarkable  increases;  Also,  German  hosiery  and  fancy  ney  pots  have  been  tipped' over,  but ' 

raaulta  bava  not  baen  unworthy  of  the  companyts  world-  frony  of  It  Is  that  the  whole  world  Is  still  fundament-  i  year.  M  hlle  it  miij  be  that  the  j  goods  are  being  dumped  on  the  Brit-  no  houses. 

.4.  •«>'  .i»rt  cf  •  j  ‘"1?“;”  iTIiCo'S  |  ■"  » ' 

northers  tip  ot  the  Lancaahtre  eoaat  of  England.  Its  |  due  to  the  fact  that  fewer  cars  are  I  Tea  is  cheaper,  but  the  price  of  cof-  that  England  is  an  anti-cyclonic  na- 1 

woilt  hare  has  bean  so  obvloualy  practical  that  It  was  Canadians  who  have  motored  through  the  Adiron-  being  purchased,  yet  truck  business  j  fee  was  advanced  reccntli,  in  London  tlon. 

eahF  to  jaanp  to  the  conclusion  that  shlpbuUding  aa  at  dacks  are  all  throng  for  good  roads  in  the  Laurentians !  '*  keeping  the  demand  to  its  former  ,  to  <  cents  per  cup  and  the  Food  Con-!  There  has  been  winds  enough  and 

Mjkmm  concern  was  alreadv  flrmlv  establlfthed  on  its  and  in  Canada  aeneraVIv  high  point.  Ply'll®  ( prophesies  that  the  average  ]  lightning  enough,  to  stampede  most' 

gome  conctra  was  aireany  nrmiy  estaoiisned  on  ra  ana  m  Canada  generall).  I  close  this  would  logically  reduce  the  fam’-ly  will  be  paying  >2  a  w  eek  more  nations  into  a  nanic  and  vet  on  tbe 

own  >•««  and  able  to  run  at  a  pix^t.  The  meeting  of  the  Tourist  Bureau,  in  Montreal,  ait  j  market.  !  for  food  after  Christmas.  I  whole,  tmsiness  is  proceeding  as| 

'Hia  speech  of  Sir  Frederick  Orr-Lewis,  president  which  the  benefito  of  co-operation  between  Montreal  i  “There  is  still  a  lot  ot  oil  to  be  .  The  most  serious  blow  of  all  is  the  usual, 

of  Canadian  Vickers,  on  the  occasion  of  the  launching  and  the  Adirondacks,  in  the  matter  of  good  roads  and  i  ground  as  is  indi- .  Report  of  National  Revenue  for  the  There  is  always  a  crisis  in  Eng- 

mait  ttotrina  an  Birturday  laet,  will  cause  a  revision  of  ther  impetus  in  the  desired  direction.  1  nerial  Oil.  Limited.  To  sum  up.  al-  Dun- of  sioo.009.000.  enr«  ‘  mtiu  ^ 
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CREDIT  CANADA 


Dominion  Express  Building 
Montreal. 


meat  nwnaa  an  Baniraay  last,  wui  cause  a  revision  Of  uier  impetus  in  the  desired  direction.  perlal  Oil.  Limited.  To  sum  up.  al- '  Duty  of  >100.009.000.  ence*.  .  .  ^  „ 

tUs  idsA.  Mr  ftedarick  amerted  with  emphasis  that  To  link  the  Laurentians  up  with  the  Adirondacks  though  industrial  readjustments  are,  The  total  half-yearly  revenue  was  So.  although  the  stress  and  strain  ' 

tha  ahipbatlditur  Industry  4n  Canada  must  have  a  aub-  should  ba  an  Isunedlate  aim  of  all  who  are  interested  o^'curring  in  this  country  the  oil  in-  over  >3.009,000.0tH)  and  yet.  such  has  has  never  been  greater  than  it  is  at  —  ■  ■  ■-  ■  — ■ 

aliy  if  it  la  to  oentiBiM,  even  if-he  modestly  added-  In  populartzln«  Eastern  Quebec  as  a  visiting  ground  for  **’*’  Pre^nt.  ,toe  chances  are  that  the ,  Ss”"#}; 

Ml#  milialdT  war*  MGv  ftuMHamt  In  taka  caiw  a*  tha  tMirtat*  FMMn  ■  tnoncv  .i—  4*  nienls  to  bc  niade  oontinuallv ,  is  ,  inent.  not  a  cent  has  been.taken  off  storm  wiU'be  weathered  and. that  the  Montreal  by  Tha  iSontrooi  risaaciat 

**  awawy  ware  <miy  aumcient  to  taka  care  or  taa  wirMaSr  From  a  money -standpoint  alone  M  wiii  mean  j  looking  forward  to  at  least  six  th  floating  debt  of  >6,000,000.000.  battered  old  ship  will  be  able  to  keep  •  Timea  pubiiihtag  comooay.  Limit- 

differenca  in  toe  currency  exchange  between  Great  an  enormous  advantage  to  the  Province.  months  of  prosperity."  ;  On  the  contrary,  in  spite  of  a  rev-  off  the  rocks.  1  ^  •*??**‘*^  Buainoaa  iCaaagar. 

'  DftTid  Burnclvdh 
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When  WaKinil  Your  Will 
Name  this  Trust  Company 
Your  Executor  and  Trustee 

Ask  for  OUT  LUerature  on  Wills 
Out  Officers  invite  Consultations 

Crown  Trust  Co. 

•‘A  Trust  Company  for  the  Public's  Service" 

I4S  ST.  JAMES  STREET  MONTREAL 

SAFE  DEPOSIT  BOXES  TO  RENT 


French  Government  Loan  6% 

Anew  national  loan  o  '  perpetual  “rentes"  O'  c  in  francs) 
will  be  issued  at  par,  in  France  on  and  from  October  20,  up  to 
November  30,  1920'  the  “rentes"  will  not  be  converted  before 
the  1st  of  January,  1931,  and  will  be  free  from  all  present  and  future 
French  taxes. 

In  order  to  give  Frenchmen  residing  in  Canada  and  friends  of 
.  France  an  opportunity  of  subscribing  to  this  loan, 

subscriptions  will  be  received,  on  and  jrcm  October  20, 
up  to  November  30,  at  the  French  Consulate- General  in 
Montreal  (SO  W.,  Notre  Dame  St  and  at  the  French 
Consular  Agencies 

at  Vancouver  B.C.  ,  Regina  (Sask.  ,  Winnipeg  i  Man.  ,  Toronto  tOnt.', 
Quebec  ^P.Q.),  Halifax  and  North  Sydney  (N.S.  ,  and  St.  John  (N.B). 

Subscriptions  will  be  paid  with  Canadian  money, 
according  to  the  rate  of  exchange  of  the  previous  day. 


8%  8% 
INVESTING 
FOR  PROniS 

For  those  who  wish  to 
arrurnulatc  more  money  or 
increase  their  ineome,  we 
hiiie  some  splendid  oppor¬ 
tunities  to  offer  at  present. 

for  pnrtic’ilnr^ 

Campbell,  Thompson  &  Co. 

INVESTMt.NT  B.WKER.S 
('anada  I  Ife  Bldg.,  Toronto 


L.  R.  STEEL 
SERVICE 
CORPORATION 


EXECUTIVE  OFFICES: 

Room  204  Royal  Bank  BMg..  Toronto.  Ont,  | 

'  Pt.Rf^V  <  .*  b.F.EII.F,.  Pr. iia.ni  * 

IRKI)  DORMFIFR.  S«..Trr..i.rft 
(  H\KI  KS  T.  44FF,  (anadianSopl. 
f  rFR(  1  Blsslil-,,  Supi..  Mootr.il  Di^inct 


BRANCH  OFFICES 
n\Mll.rON.  -  -  -  Ontario 

MOMRE.^I,  -  -  -  Quchei 

ST  (  y  rilARINES.  -  Ontario 
KM<  MKVKR,  -  -  Ontario 
WINDSOR.  ...  Ontario 
WlWirn;,  .  .  Manitoba 

BR  \.\l)0\.  -  •  NIanitoha 

BRANTFORD.  .  .  Ontario 

01  I.IlKt^.  ....  Ouebec 
SUFRBROOKE,  .  -  Ouebec 
IfAnrYfilRV.  .  .  Ontario 

o  n  AW  A.  ....  Ontario 
M  DBl  RV.  -  .  .  Ontario 

PORT  ARTHl  R.  -  Ontario 
SAlXrsTF  MARIE.  Ontario 
tlSHAWA  ....  Ontario 
PI  lERBORO,  .  .  Ontario 

I.ONDON.  ....  Ontario 
SOREE.  -  -  -  .  .  Quebec 

THREE  RIVERS,  .  Quebec 


THOSE  INTERESTED^ 
WPILP.AND  PULPWOOD 
SECURITIES 


T  mvi  ntfrr  n  ffw  Ahfir^A  In  one 
of  fh#'  olffcAl  rNtahlKbrrt  pulp* 
▼rood  oompnnIoN  In  Cintiirio.  rrith 
.nsNclA  of  e»>or  timcM  thr  pre¬ 
ferred  wIorL  l*AUe. 

I'rejietif  enrnins:*  indJrnfe  fhnf 
n  dl\i(]eitrl  of  itl  lenel  Mill 

he  paid  on  the  common  atock 
next  year 

The  preferred  »fork  in  ofTered 
Mifh  II  ,  honii«  of  common 
Afoek.  It  Mill  pn>  you  to  In- 
^catiKOte  IIiIn  opportunity. 


Wt  Offer 

Province  of 
Quebec 

5-year  Bonds 

Maturing  1st  June,  192.^ 

Principal  and  semi-annual 
interest  payable  at  Montreal, 
Ouebec  and  Toronto. 

Denonrunations :  $500  and  $I  ,000 


PRICE:  Par  100  and 
Accrued  Interest 


Prospectus  on  request. 


Beausoleil,  Limited 

INVE.STME.NT  BANkERS 

1 12  St.  James  St.,  Montreal. 

Tel.  .Main  1415 


The  Proof- 

The  proof  of  the  value 
of  1933  Viefory  Bonds 
is  (he  exemption  from 
Federal  Income  (axes 
vear  hr  vear  until  ma- 


Wc  think  (he  price  to 
(hose  having  large 
taxable  incomes)  is 
reasonable,  because 
(he  yield  rate,  spread 
over  (he  whole  term, 
is  over  o. 


Write  for  our  p  ice. 

3cnd  Deperlment 


F.  W.  Trickey  &  Go.  ObADATRvsT  (b. 


iN  \  ;;sTMi-:\T  sk<  i 
Confederntlon  Life  Ruildinc. 


$4 Kino  Sl.E.  Toi*onto 


Let  us  all  tackle  it  with  a '  mighty  will,  r 
Carry  the  campaign  right  over  the  hill, 
And  set  a  great  record  for  dear  old  McGill. 


COT^rate'  Ttixsts^^  ' 

f  '  It  is  a  comtnnn  oiccunrence  tOiiia^'sto^^ei^-v')v 

for '  transfer  not  in  conformity  wiQi  lawr  or  ■' 
unaocompar$ied-  by  ptoptf  •  authority,  «  Tbit 
frequently  occurs  ia  the  case  of  stack,  be^on^inf  . 

'  S  to  estates  ^  deceased  .persons.  OurAnov^kipIge  v 


errors  that  jnight  be  costly. 


THE' 


HsNid  OffSeMi 
HOHTRCAL 


P.  P.  (  OW  AX.S, 

I  I'liairinHii  Mei.ill  l'aiii|)Hii;ii  Spt'cial 
‘  XHnip«  ConimiMPo. 

I  .With  thp  objocT  of  enablina  .McGill 
I'niversity  to  maintain  the  h  ph 
'  si.vtus  she  ha.“  e.'stablisheil  in  ciitt- 
I  vation.al  ni.attcr.'-.  thiotictbout  thi' 
-  j  woiltl.  it  is  Hh..ioliitc'iy  iioi:e.s.sat .V  that 
the  fortlicominp  fampal.gn  for  f;;;’.'!« 

1  sliouH  bo  an  iinqiiulifiod  smies.s. 

*  The  actual  cani));iipn  will  hesin  on 
^  .Novomber  1,Mh.  and  will  he  ooncliid- 
ed  on  the  evening  of  November  I’l  th. 
for  a  total  objectivo  of  .^.i.OOO.dttO. 

Thi.s  total  is  considered  a  mininnini 
to  enable  the  L’niversity  to  carry  on 
j  her  work  satisfactorily  and  to  coii- 
'  tinue  to  hold  her  ph-'t  e  a  nong  other  j 
j  i.niversiiies  of  the  Continent. 

Why  KiiniN  .trc  Needed. 

'  It  will  enable  .McGill  to  cover  de¬ 
ficits:  to  extend  the  biiildines;  to 
meet  the  requirements  of  the  larger 
I  ntiniber  of  students  in  attendance 
i  since  the  close  of  the  war;  to  meet 
;  the  special  requirements  of  the  vari- 
!  OUR  faculties:  to  er»‘ct  dorniitori-'s 
for  students,  a  comm'-n  dining-ball. 

I  profe.ssors'  residences  and  a  convo- 
I  cation  hall  of  a  war  memorial  char- 
.  acter. 


1.  B.  BIlAn  V.  K.(  . 

(  Imiriiiaii  Mc4,iil  tumpuivii  I  \ocii. 
f  ite. 

This  h.sll  will  commemorriii'  ihc 
I  linoism  and  sacrifices  of  the  s(«is  of 
I  .\IcGill  in  ihi  Grcaf  War.  and  furnish 
!  the  I'lii.crsity  with  a  covocatuui  hal'. 
j  and  cxamiiiat  on  rooms,  and  the  cit.v 
'  of  Montreal  with  a  sorely  ncfii,.(i 
place  for  public  mcetinas,  concerf-' 
etc. 

In  this  ((.nncction  it  may  be  iioiiit- 
(d  out  that  the  Provincial  Govern¬ 
ment  grant  is  of  very  tneapre  propor¬ 
tions.  amounting  to  only  $r>2,uuo  pt  r 
annum 

It  might  also  be  stated  that  i‘it' 
siudcnts'  fres  at  McGill  arc  urcsent- 
l\  higher  tlittn  at  any  other  Cnne’-- 
sity  in  <  anada  and  cannot  be  further 
increased. 

.As  a  matter  of  fact,  if  the  min  mum 
amount  of  S.u.OOb.OOO  ia  not  forth¬ 
coming.  those  who  are  in  the  posi¬ 
tion  to  know,  state  that  the  efficiency 
of  the  teaching  staff  and  equipment  I 
will  suffer  and  the  prestige  of  M<  -  i 
Gill  and  Montreal  will  be  serious’y  j 
riani.Tged.  ! 

Pepended  on  Geiieroiis  Ponattuns.  ! 

I'p  to  the  time  of  the  last  genera!  j 
camiiaign  for  financial  aid  In  lf‘1 1 . 1 


Survey  of  Canadian  Pulp  Trade. 
Higher  Prices  for  Products  in 
1921 -Cos.  Foresaw  Change 


ftontiniieil  from  I’ace  1.)  j 

'  what  (itvclopr.  In  hook  and  wriliug| 
t  papers  there  is  also  an  air  of  uiicci- 
itainty.  hut  the  inanvifaci urers  arc  ap-  j 
iparentl;-  not  anticipatitig  tiii.x  drastic  j 
I  rcdniTlont-  in  price  in  ih»'  near  fu-  , 
1  lure.  rftocks  are  said  to  he  low  | 
hottl  on  the  shelves  of  tiie  whole- i 
salcrs  an<l  in  tlu'  hand*;  of  the  con-  | 
sumcr:s.  noliody  hiiying  more  tlKiii  ac-  i 
iial  icquiiu  uicnts  cal’cfl  for  at  the| 
,  moinont. 

I’rotidcd  lor  lutiire  (»>'vchipntent-. 

From  a  stoi  I;  marki  l  '  oinl  o:  view 
doubtless  there  is  ;■  tindriny  to 
que.-.tion  wli  the;-  the  s, \or,ul  (oni- 
panics  who  li.'i'.c  cxpainhd  ihci;  caiii- 
tal  during  the  past  yea:  will  Ik'  abb. 

1  ndei  noiinal  conditions,  slimild  flicy 
,<  vcj'  return,  to  itiainiain  their  cur- 
icnl  dividend  :i;id  at  the  same  lime 
Hccuiuulalc  the  re.it  rtes  necessaiy  to 
make  their  secuiities  aitrarli\e  to 
inveslor.s.  Ou  this  scot  e  most  of 
'he  comi'anies.  or  those  who  speak 
for  their.  :i\ei  that  l■eeupiIaIi/,alinu 
was  carried  out  w  ith  a  <  omidc  e 
i;r.ow|eiigr  and  a  full  ti nprecial ion  of 
.ill  the  i>os:;ihnities  of  tile  situation.  | 
j  and  Ilia  there  is  very  little  to  tear 
(>n  that  seore.  Inere,a,ce(|  rapital  I 


ohligation;  have  in  praetieally  e\ery 
ea.se  .heen  aefomi'anie  I  by  inereascd 
proiiuetion  eapaeii.',  the  effect  of 
whieli  will  not  beeonie  appaieni  be¬ 
fore  the  ( af1y  part  of  next  year,  j 
The  increased  production  provid¬ 
ed  for  will  then  tie  reflec  rod  in  j 
the  earning.s  of  the  T’ompanit'S.  | 
and.  it  is  expected.  enahleUhem  to! 
take  care  of  additional  divniend  com-  ! 
miimenis  without  iiiidne  etforU  l 

■I'tie  Spanish  Giver  I’lilp  &  Paper  j 
Mills.  I.imi'ed.  and  the  Laurentide 
comiianv.  w  hose  Hliares  show  heavy  > 
deineeiation  :it  present,  are  among  | 
those  w  ho  w  ill  hciiefit  hv  largely  in-  j 
rreaseil  tonnage  next  year,  and  who  | 
have  their  ailditloiial  output  already 
nrrder  eontrael.  I'lie  former  eom-  I 
pany.  whatever  other  i oinpanie.s  may  ' 
do.  will  also  very  iirohably  henefil  | 
fnrilier  hy  an  inerease  in  the  niarUei 
)n  i<  e  of  its  paper  ue\l  yi  ar.  as  it  is 
now  .selling  eonshbualdv  lower  than  | 
most  of  the  other  companies,  hnt  is  j 
e\pi  e'ed  to  come  to  their  level,  ar  , 
lea-st.  with  the  new  vear.  Th«  ; 
Atdtihi  I'owei  and  Tap*  i  t  o.  is  siini- j 
lail>  nliialed.  and  is  due  fur  a  lar.ge 
iucrea' e  iu  its  eainitigs  next  year, 
utiles-  some  most  exeepiinual  eondi-  , 
tions.  not  now  fort  seen  devclol).  , 


Will  Start  Campaign  Raise 
$200,000  Catholic  High  School 


sii;  1  HAItl.KiS  (.OKDON,  <..B.i;.  i 
Yieo-(’li:iirmiiii  .McGill  (  anipaiRii  ' 
t'oinniittee. 

I  the  University  depended  for  funds  on  i 
f  the  generosity  of  a  few  wealthy  nun,  i 
I  '  The  funds  then  procured  enabled  Me- ' 
Gill  to  carry  through  the  diffirul;  j 
period  of  the  war. 

1  During  the  succeeding  years  of  the  j 
i  war  the  revenue  from  fees  had  in- 
.  ereasingly  diminished  until  the  an- 
iiual  income  from  this  source  hal  d< - 
'  creased  by  $100,000. 

Kxerclsod  Strict  Keonomv. 

Through  strictest  economy  the 
I'niversity  had  been  able  to  keep  the 
I  .'early  deficit  down  to  about  .*20,000 
I  but  the  policy  had  nex-essarily  resiill- 
'  ed  in  deterioration  of  etjulptiieni  and 
apparatus  of  the  various  dopartjnenis 
,  and  of  properly  generally. 

Fffort  Will  Be  ltoniiiiioii>wide. 

'\hile  the  greater  effort  will  be 
I  made  in  the  .Montreal  di.striet.  tin 
I  eainpaign  will  be  extended  to  include 
!  all  parts  of  the  Dominion  where  are. 

I  to  tie  found  MeGIn  graduates,  atid! 
j  preiiarations  to  cover  thfs  .grouinl  I 
’  are  well  advanced.  t 

I  The  crisis  is  at  hand  —  AH  tin 
I  for  01(1  McGill. 

TRADE  CHANGES 
DISCOUNTED  BY 
STOCK  MARKETS 

(Continned  from  Page  L) 

the  same— namely,  that  the  employee 
intisi  give  more  for  hts  money.  The 
foj-in  will  probably  be  that  of  a  wage 
reduction. 

During  the  past  week  has  been  an¬ 
nounced  the  first  wage  rednetion  in 
.Montreal.  IVioi  and  shoe  workers 
expressed  themselves  as  willing  to 
accept  a  B  p.c.  reduction  In  one  fac¬ 
tory.  blit  the  managmnent  evidently 
eon.siders  that  nothing  short  of  a  15 
p.c.  reduction  can  be  satisfactory.  In 
the  Fnited  Siate.s,  man.v  wage  ret’iic- 
lions  have  l.tken  place,  a  eonsidc- 
able  proportion  of  these  being  in  the 
textile  trades.  The  point  is  that  the 
ad.itistment  in  wages  has  now  hegun. 
That  it  will  be  continned  Is  a  loslial 
( onclneioi).  That  it  will  go  very  far 
is  unlikely  and  is  probabty  nndesjrfd 
and  tmde.'iirable.  That  i'  had  be*, 
ter  lake  place  as. quickly  as  possiple. 
i:i  the  ojtinion  of  those  who  have  <>1- 
readv  made  their  eoperssion'. 


Nev  Issue 


’MCT  OQMBtfflf 

OfficM:  MERCHAirrS  BANK  BLDG„  (SH  PotW'St. 


The  Canadian  AppM  Coiapanji,  Liinited 

The  Pioneer  Appraisal  Organization  '  of  Canada 

■BtaitoOlsHec*,  190B  ^  .yt'*,  > 

OwiBK  to  IhrM-npId  Kroxrtli  art  .  ■  '  i.-!ic  •«  mc  havfi  niovrd  Into 

more  mmunotliooo  offlrrk.  ;inil  oar  utarf,  nirrady  ronaldrrablr  In 
nBmnrr%  lo  brins-  Inrarly  auvmrotrd.  ...  . 

XVr  'arr  thrrnforr  abir  to  ■■.oaiir,-  prOKpoctlTP  '  rlirnlK  of  oar 
prompt  attention  to  any  toorb  that  ranr  bo  eatrantrd  to  on  '  " 

Oar  nniqur  appraisal  rzprrloOer  In  Canada.  rOverlnn  o«  if  dors 
a  period  of  flflom  y.mrs.  and  investlRations  of  properties  reprrsent- 
•np  every  line  of  Indrwtry  thnt  U.rarried  on  throiiEhonl  -the  ,  Oom- 
laloB,  doafelflea  aai  In  a  vers  simclnl  mnnner>to  andertake  apprnlml 

aervire  of 'every  description.  ;  . . 

CarraapoMdonoo  Invitap 

Head  Office  -  364  University  St.  -  M.ontreal 

I'OROi^rro  NivW^YotiK 

Koy.l  B.nk  Butldln«  FOultibli 


RENE-Ts  LECLERC 

INVKSTMETfT  BANKER 
MONTREAL  QUEBEC 

leoa*.  Jemmm  Stromk,  •  78  St.  Peter  StrMt, 

(E^blishdd  1901)  * 


WE  OFFER 

Damlnlan  Mteel  Corp..«<K,. preferred,  lo  jlrld  s','r 
Kamlnlstlqala  Tower  Co.,  N'c  stock,  to  yield  SVz‘"r- 
Trlce  Broa.  e  Co.,  STc  Bonds,  due  19  lit.  to  .v  icid  tl'H,''/ 
Qnaadinn  Car  41  Fonndry'  Co.  ;  Bonds,  dac  to' yield 

Skawlnlpaa  OOttan  Co..  «»,  Bonds,  doe  tail*,  tn.  ?lrld  ; 


Full  Particulars  on  .4pplica(ion 


The  National  Bond  Co, 

DOMINION  EXPRESS  BI ILDINO,  -  .MONTREaV 


WE  have  handled  the  organization  and  financing 
of  the  following  companies:., 

Rtordon  Pulp  and  Paper  Company  I"  Limited 
Hawkesbury  Electric  Light  and  Powejr 
jCompariy,  Limited  '  ^  ‘ 

Marcus  Loew's  Theatres,  Lirnited  '  '  '  ' 

Loew’s  Montreal  Theatres,  Limited  "  ■* 

Loew’s  Ottawa  Theatres,  Limited  '.  ••.'•••'f. 

Loew’s  Metropolitan  (Montreal),  Limit :d  * 

Galt  Brass  Company,  Limited 

Lazier  Paper  Mills.  Limited  ’ 

Chase  Tractors  Corporation,  Limited 

Chemical  Products.  Limited  - 

WE  RECOMMEND  THE  AHO\  E  SE<  I’UITIKS  AS  APTKM  rHK  I  V\  E^TM  *K  .V  TS 

Canada  Industrial  Bond  Cdirporatien 

LIMITED  = 

17  St.  John  Street  ...  .Montreal 

Telephone  Main  (> 


^'e  Offer 


Accumulate 
an  Estate 

Are  you  tempted  to  di.spose 
of  your  Victory  Loan  Bonds 
in  trade  for  speculative  se¬ 
curities? 

Before  doing  so  look  into 
the  advantage.s  of  a  LIVING 
TRUST  agreement  with  the 
Union  Trust  Company,  Lim¬ 
ited.  You  may  use  your  bonds 
as  a  nucleus  and  thus  insure 
your  Wife’s  and  Kiddies’ 
comfort  and  happiness. 

Write  for  our  booklet 
“ Living  Trusts.” 

UnionTrustjCompaity 

•<ew«Trooooe»KAM.  ptumm 
reaONTO.  eay  •^4  Ste 


'ROVINCE  Of  ALBERTA 

(Direct  Obligation 

(  Bonds.  Due  1st  Nov.,  1922 


A  ranipaign  to  raise  $200,000  for 
the  jvtirpose  of  building  a  new  Gath-  | 
olic  High  School  on  Dtiroeher  slteet.  \ 
on  a  .'(He  already  secured  beside  the 
fxi.sting  old  school,  is  to  open  on 
November  22Dd.  and  to  continue  to  ' 
.November  2fith.  .\  new  school  is  , 
iD'gently  needed,  and  as  this  i.s  the  i 
first  appeal  yet  made  for  this  pur¬ 
pose  it  is  expected  that  the  obpee-  | 
live  of  ?200.0Cn  will  be  attained. 

A  campaign  organization  of  work¬ 
ers  has  been  formed,  and  all  ar- 
ran.gments  for  the  drive  are  in  course 
of  completion. 

(.eadiiig  ( itizens  Interested.  | 

[.eading  citizens  in  the  city  are 
siipporiing  the  cami>algn.  Ijord 
Shaughnessy  is  honorary  president: 
His  Grace  .Most  Rev.  Paul  Bruchesi, 
D.D.,  .Vrchbishop  of  Montreal,  Hon. 
Sir  Charle.s  Fitzpatrick,  Lieutenant 
Governor  of  Quebec,  and  the  Hon.  C. 

.1.  Doherty.  .Minister  of  Justice,  are 
amongst  the  patrons. 

The  Executive  GommitB'e  Includes 
I.ieutenant  Go].  Glarence  F.  Smith, 
President:  W,  U.  MrDougald.  ,\I.D., 
vice-president;  J.  J.  Meaehei.  K.G., 
bon.  secretary;  Rev.  G.  ,1.  .Mc.Shane.  ‘ 


D.D..  hon  trea.surer;  J.  T. 
Davis,  tv.  At  Weir,  A.  tv.  Robertton, 
.tl.  D.  Carroll,  and  tVilliaui  Kennedy.  ' 
The  Hoard  of  (Governors  of  the  ‘ 
Catholic  High  School  toneisis  of 
Rev.  G.  J.  McShanc,  Ri.  Her.  Mon- 
signor,  J.  K,  Donnelly,  Very  Rev.  J. 
S.  Canon  .tlcGrory,  Hon,  J.  .1. 
Guerin.  J.  T.  Davis,  .M.  Kgaii,  J, 
Hammill,  P.  .MofiaJiaii.  and  'J.  J. 
Meagher. 

Baniinel  Bill  Start  (  aiiipaigii. 

A  banquet  in  the  Rose  Room  of  the  ■ 
Windsor  Hotel  on  the  eveping  of  I 
Monday,  November  22nd  will  launch 
the  campaign.  The  organization  of 
team  workers  in  each  of  the  fourteen 
English  speaking  parishes  i.s  now  : 
practically  completed.  Each  parish 
has  its  own  headquaiters,  but  the 
general  campaign  headquarters  are 
Congress  Hall,  which  is  attached  to  j 
St.  Patrick's  Church.  »  1 

The  public  will  be  educated  as  to  ' 
the  necessity  for  supporting  the  cam-  | 
paign.  Posters  and  otljer  kinds  of  | 
literature  will  be  issued.  An  Jllu-  i 
strated  souvenir  Ivooklet  giving  the 
views  of  prominent  citizens  ,  in  con- | 
nection  with  the  proposed.  Catholic  | 
High  School  will  be  distributed  i 


To  Yield 


Jp  Price:  94.05  and  interest i 

;  I  Particulars  on  request  ' 


GENiam  BOND  COBPOIIITIOK 


LIMITED 


Dealing  Exclusively  in 
High  Grade  Investment 
•  Securities 


81  ViG^ot*ia.  ■  ■  ▼oi'orvio 


$800,000 

Greater  Winnipeg  Water 
District 

Twenty- Year  6%  Coupon  Bonds 

Dated  Is'  November.  1920  Dor  /  c  \  ovember,  19 It) 

Principal  and  kalf-yearh.  interest  {1st  M a\  and  November)  payable  at  the  Rank 
of  Montreal,  Toronto,  Montreal,  H  tnnipeg  or  I  letorta.  at  the  hulder  i  option. 
Bonds  ma\  be  registered  as  to  principal.  Denominations:  f 1, 90/1,  $599.  trustee 
Investment  in  Provinre  of  Ontario. 

Subject  to  Legal  Opinion  of  .Messrs,  Malone.  Maiotie  'S  I,ong. 

These  bonds  are  a  direct  '••’uri'e  upon  the  City  of  Winnipeg,  City  of  .St.  Boniface. 
Town  of  Transcona,  and  par  '•  of  the  Municipalities  of  St.  Vital,  .Vsslniboia. 
Fort  Ciarry,  East  Kildonan  anu  West  Kildonan,  In  the  District  arei.  ' 

The  taxes  for  Water  District  purposes  are  home  by  each  of  the  .Municipalities  in 
proportion  to  their  land  aMessment,  and  rank  equally  with  all  taxes  raised  for  other 
municipal  purposes  and  are  collected  at  the  ^ame  rime  and  In  the  saihe  manner. 

I  he  fjreater  Winnipeg  Water  District  occupies  a  strategic  position  in  the  Dominion- 
'i'he  unrivalled  transportation  and  distributing  facilitie.s,  together  with  the  numerous 
financial  and  commercial  enterprises  and  manufacturing  industries,  have  given  the 
district  a  hrst  rank  position.  The  potential  development  of  the  West  assures  for  it- 
a  still  more  dominating  position  in  the  future- 

PRICE:  92.87  and  Interest  Yielding  6.65^', 

I  ■  I 

firdi  rs  mnir  hr  trlrphonrrl  or  Iclroniphrri  >it  nur  rxpriiti  and  .irruritii  s  tnll^be 
to  purrhtsers  frer  of  'ill  drlirrrn  rlifirar.i.  s  -  x 

liilrrim  Hands  nil!  hr  issurri  p-ndma  Ihr  drUvrru  of  ih-  tir.ui-iiir  Hoods,  and  uitl  he  ready. 

lor  delivery  on  or  ai  »ut  Noi'emhrr  15lk.  ,  •  .  , 

A.  E.  AMES  &  CO. 


Invdstmtnt 

Seeurittes 


IMO.N  BANK  BLDG. 
TRAN.SPORTATION  BLDfi. 
74  BBOADWAT 
BELMONT  HOUSE 
HARRIS  TRUST  BLDG.  .  • 


TORONTO 
•  MONTREAL 
NEW  YORK 
VICTORIl,  H.C. 
CHICAGO 


Established 
'  'IS89 


Western  Canada  Flour  Mills 

Company,  Limited. 


Balance  Sheet,  31st  August,  1920 


ASSETS 

CAPITAL  ASSETS: 

Real  Estate,  Buildings,  Machinery  and  Equipment .  $2.465,7ni.04 

Share  and  other  Investments. . .  814,2HH.74 

Patents.  Trade  Marks  and  Goodwill .  l  OO 

- - $3,279,W1.38 

CURRENT  ASSETS: 

Accounts  and  Bills  Receivable  .  $  201, .847.78 

Inventory  of  Stock  in  Trade,  Bags,  Barrels  and  Supplies  1,. 102.907. 70 

Canada  Victory  Loan  Bonds  (at  market  value) .  400.6.80.00 

Cash  on  Hand  and  in  Bank .  70.000.46 

Deferred  Charges .  100.2.86.0.8 

- $2.24.1, .171.08 

$.8,.821,.162.46 


THE  I^TNANaAL  TIMES.  xMONTBEAL,  NOVEMBER  1929  _ 


I  Business  Development  I 

.  on  the  Padra  Coast  SCOTT  REALTY  CO. 

Mills  ,WR».HAS|T0^ 

OPBIED  UP  VAST  1400,0001m 
»,  COUNTRYINB.a  TOB.C.  PLANTS 


LIABILITlEvS 


CAPITAL: 

Aufhorired  .80,000  Shares  of  $100  each 
Issued  2.8,000  “  "  $100  " 

Less  due  by  Employees  .  .  . .  . 


$.8,000,000.00 


$2,800,000.00 
14. ,846.. 81 


FIRST  MORTGAGE  6^0  BONDS,  Due  1st  March.  1028: 


$2,485,4.81.47 


£22.8.000  (ft,  $4.86?  i . 

Lees  Sinking  Fund . 

FIR.ST  AND  REFlTNDINt;  6^ ,  BONDS: 

Due  1st  .September,  I  oil . 

Less  Sinking  Fund  . 


$1,098,000.00 

1.88,020.88 

- $  7.16.070,12 

$  776,000.00 
2I7,.800.00 

- $  .8.88.500.00 


CURRENT  LIABILITIES: 

Bond  Interest .  .  . 

Dividends  Accrued.  Payable  ISth  September,  1020  .  .  . 

Accounts  and  Bills  Payable,  including  estimated  amount  for 
WarTai . . 


$1,295,470.12 


.18,874.00 

100,000.00 


PROFIT  AND  LOSS/CCOUNT: 

Balance  lot  September,  lOlO  .  $  712,865.75 

Victory  Bond  Dividend,  20th  Nov.,  10|0 .  2.80,000.00 

-  $  462,86.8.7.8 

Profit  for  fiscal  year  ending  list  August,  |020,  after  making 

provl.slon  for  Reserves .  $  414,721.0.1 

$  877,.880.68 


1,055,219.00 

- f. -  $1,104,001.00 


Bond  Interest  to  list  August,  1020 
Dividends  to  list  August,  1020 . 


70,251.80 

2.80,000.00 


-  .120.2,81.80 

Balance  list  August,  1920  .  $  548,3.15  88 

INDIRECT  LIABILITIES: 

Customers'  Paper  under  Discount .  $1,6.15,617.08 

$5,521,162.46 


$8  e  have  eiamined  the  books  and  accounts  of  the  Western  Canada  Flour  Mills  t  Company, 
l.lmlled,  for  the  year  ending  list  .August,  1020.  and  in  accordance  with  Section  1.14,  i2i  of  rlie 
'  Ontario  Companies'  Act,  we  certify  that  all  our  requirements  as  Auditors  have  been  compiieil 
with,  and  report  that,  in  our  opinion,  the  above  Balance  Sheet  is  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  the  state  of  The  Company's  affairs  at  list  August.  |020, 
according  to  the  best  of  our  information  and  the  explanations  given  to  us.  and  as  shown  hy 
the  books  of  the  Gon^ny.  \ 

Inventories  have  been  certified  as  to  quantities  by  the  Company's  offirints  at  the  various 
points  and  have  been  valued  on  a  conservative  basis,  and  after  making  provision  for  abnormal 
market  conditions. 

Provision  has  been  made  In  respect  to  Doubtful  Accounts  and  Bills  Receivable. 

GEORGE  A.  TOUCHE  &  COMPANY, 

Chartered  Accountants, 

14tb  October,  1920.  .Auditors. 


HALIBUT  BOATS 

RUN  TO  SEATTLE 


Seattle.  —  Due  to  the  shortage  of 
refrigerator  tars  in  Prince  Rupert, 
P.C..  the  big  Seattle  halibut  schoon¬ 
ers  which  are  fishing  on  the  Yakutat 
and  Portlock  banks  in  the  stormy 
Oulf  of  Alaska,  are  now  sailing  more 
than  l.ttOO  miles  back  to  Seattle  to 
land  their  catches.  In  the  last  few 
(lays  the  Orient  has  brought  10,000 


pounds  of  fish  back  from  the  Vakutat 
bank.a.  The  Atlas  has  arrived  with 
3S.U0O  pounds  from  the  same  banks, 
and  the  Polaris  has  landed  60,000 
pounds  from  the  Portlock  banks.  The 
Pioneer  took  Oo.ooo  pounds  from  ihe 
Yakutat  banks  to  Vancouver,  B.t . 

The  temporary  elimination  of 
Prince  Rupert  has  restored  for  the 
time  being  the  conditions  that  pre¬ 
vailed  six  and  seven  years  ago.  when 
all  the  Seattle  halibut  schooners 
brought  their  catches  back  to  this 
por* 


Lumber  Indiisti-j-.  Sport,  Set-  In  All,  the  Advisory  Board  of  I 


410  Rogers  Building 
407  Granyille  Street 
VANCOUVER,  B.  C. 


tiers,  and  Mines  Are  All 
Equally  Served  by  This  Line. 
Which  From  Prince  Cieorge 
lo  Squamish  Will  Develop  a 
Magnificent  Hinterland. 


the  Industrial  Department  of  i 
the  Provincial  Government  j 
Had  Applications  Totalling 
i?i900,000  For  Its  Considera- 1 
tion. 


Vancouver.  -In  a  final  resume  of  Vancouver.  —  Tt  Is  probable  that  j 
I  the  Pacific  Crrea.t  Eastern  Railway,  recomraendafions  foe  loahs  amount- 1 
j  the  consensus  of  opinion  must  be  Ing  to  about  $400,000  will  be  passed  ^ 
‘  that  it  bas  opened  up  some  of  the  by  the  advisory  board  of  the  Indus- , 
!  finest  and  richest  countrr  in  P.C.  trial  Department  of  the  Provincial 
i  For  the  lumberman  there'  is  the  Government,  following  meetings  held 
'  Squamish  Valley  with  Ita  millions  of  here  recently.  This  board  met  to 
1  feAf  fyf  lumber,  its  magaiflrent  tnill  applifations  totalling  about 

I  .sites  and  One  advantages  for  logging.  $0OO,0OO.  The  advisory  board,  com- 
■  and  transportation  facilities  to  tide-  Posed  of  representative  men  who 
I  water.  For  the  sport, sman  tJiere  is  without  pay.  has  been  siftjng 

I  the  mountainous  country  ransing  w-eek.  Its  membership  is  as  fol- 
1  from  the  Mens  district.  A  trifle  « r, 


TELEPHONE  SET. 


Houses  and  Lots,  Business  Property,  Loans,  Insurance, 
Hotels,  Apartments,  Rooming  Houses,  Cafes, 
Farms,  Timbers,  Saw  Mills. 


li  farther  on  there  is  D’Arcy.  another  I  '**J®*'  of^Vic' ' 

I'  .-(plendid  centre  situated  in  the  h-art  I 
of  the  lakes  and  creek  country,  andj'^"®'  j  r'  u  \ir.\'otv 


I  teeming  with  trout  of  great  size  and  p®"-  **  D  R^'l^ar  ' 

;  beauty  North  of  Lillooet  the  bigP"'^  chairman.  Ma.ior  D,  B.  Mar-, 

I  uanie  country  may  be  said  to  have  _  . 

im  Iicoinnins  '  '^artyn.  m  speaking  of  the  j 

j  *  matipr  now  before  the  board,  stated  I 

I  For  the  settler  there  is  riinton.  he  could  give  no  definite  information  ' 
Forest  Grove,  and  the  Lake  the  recommendations  had  been! 

.1  Haehc  (oiintiy.  while  for  the  pros-  ronside.rod  by  the  Government.! 

]  ,.r.fr;.  miner  the  P.  (i.  E.  has  f;peaking  generally,  he  said  he  1 
p  netrate.)  the  heart  of  the  oldest  thought  it  possible'  that  the  hoard  |  j 
and  raort  auriferous  belt  in  the  would  recommend  loans  to  the  extent '  i 
province.  Smee  the  early  ‘•fifties"  of  about  $400,060  at  this , sitting.  The  j  | 
i:c,ar!y  fifty  millions  in  gold  have  1  marked  success  of  the  industries  a1-|, 
been  pnidiiccd  here  and  the  field  to- 'ready  assisted  had  greatly  pleased  rj 
day  is  taking  on  a  new  lease  of  tifelthe  (^vernmeat.  I 


The  Premier  Industrial  Investment 
of  Western  Canada 

GREGORY  TIRE  &  RUBBER  CO. 

LIMITED 

Fully  polfl*  non-asspRsIble  i»hare*  uf  llie  original  capital 

Tancouver  is  admitledly  tJie  most  logical  locafion 
in  f  an  ad  a  for  the  estaldishment  of  a  rubber  goods  fac- 
foty.  If.  Is  the  port  of  entry  for  crude  rubber. 


r  apitnl  8i..-,o«.oo<i 

Fsf.  Fnefory  outpat  S.ovMl.ooo 

Apsets .  l,200.O(HI 

Liabllltlep .  nil 


R.  .1.  McGivern  &  Co. 

Limited, 

FISCAL  Af.E\TS 
Standiird  Bank  Bldg. 
VAXfCOlXER 


I  by  re,ison  of  the  railway.  Finally. 

wo  have  the  opening  up  of  a  fine 
I  lange  country. 

I  Here,  then,  are  four  of  the  lead- 
•  ing  industries  of  the  province  placed 
j  within  eas.v  access  of  markets.  This 
!  road  will  assuredl.v  .iustify  its  exi.st- 


COPPER  MOUNTAIN  i 
MINES  OPERATED 


Full  Informatitm  on  Requtat. 


I  road  will  assuredl.v  .iustify  its  cxi.st-  \  ancouver.  —  Active  mining  opera-  j 
cnce.  Bill  it  has  a  arcatcr  mission,  tions  have  been  started  by  the  rana-l"  ...  miW  J  #6ff 

for  wc  arc  upon  the  threshold  of  dian  Copper  corporation,  the  power  (g  UIa  D|lYAnfl  vI 

fine  of  the  greatest  projects  this  line  from  Bonningfon  Falls  and  the  g  WW  V  l/W  I  CHIU  wC 

province  lias  ever  considered,  name-  railway  from  Prineton  lo  the  mine  ;  r 

iy,  the  fappin.g  of  the  Peace  River  having,  both  been  eompleted.  The  ■  R  GOVEIRNMENT 

j  country.  A  few  months  •will  see  power  has  been  turned  on  and  trains  ^  r  PROVINCIAL 

Prince  George  liail  the  first  train '  are  running.  is  MUNTCIPAI 

from  Bquamish.  but  it  must  never  The  first  train  of  ore  moved  to  the  '  B  ivnitsjTRIAI 

lie. allowed  to  stop  here.  A  terminus  concentrator  at  Allenby  on  October  R 
at  Sqiiamish  atrd  another  at  the  10,  and  shipments  are  being  daily  in-  S  FORFAGN 

.junction  of  the  Grand  Trunk  Pacific  creased.  The  company  Is  adding  to^g 

would  indeed  be  playing  both  ends  1  i*!*  crew .  and  hopes  to  bring  the  ton- '  ■  |-<  f  1  I  1 

lo  the  middle,  for  the  hulk  of  itsjnage  up  to  3.660  tons  dally  when  all  ^  ^ 

revenue  will  eventually  come  from  Ihc  machines  iindergrotind  are  man-  77  RFAI  F^TATF 

the  Peace.  ned.  At  present  about  300  men  ate  R  INSURANCE 

'  .Northward  from  Prince  George  1  ^mployerl.  and  It  is  thought  that  by  j  § 
lies  a.  vast  hinterland  of  which  wc  ’  Christmas  56"  men  will  have  been  ( g  riT  I  DCpiE'  UADT  jf  T 
know  less  than  we  do  about  Turkc.v  |  ^’^''Of^d.  1  J  lllLLEidi  llliy  flixll.  1  OE  I 

or  Poland.  '  undertaking  of  the  company  at  R  IIMITEP 

I  Copper  Moiintain  represents  a  total  R  7ti  pnDT  CT  414  0118] 
I  investment  of  $7,600,006,  and  offi-.I 

I  nppnnn  RDrAlfIMP  clals  .arc  confident  that  Uie  corpora- 'R  v.rTORIA  vAMOl 

I  litOwliW  DmIIHIiImU  '  tion  has  a  bright  fut'ir<T  The  re-  &  lomiFSFnKDENCF'  I8Tn 

1  TflliniOT  TnfirriO  cent  <'oppc,r  production  of  the  Pro  a 

lUUnlwl  I  nni  I  lU  Vince  fcii  off  with  Ihe  closing  down"  • '"B  "HcR'ii.R"  ■  "iR 

!  ‘  -  _  !  of  the  large  mines  in  Ihe  Rotindar.v  ;  ..........  1..- -  — 

I  ,.  ..  'district.  Idit  it  Is  experted  that  with 

I  ’V  V’'’ T'*  'frtpa'lv  operations  at  the  new  camp  at  regarding  customs  matters, 

son  oi  Liyi  was  jif,un,ain  It  wilt  he  only  a  time  could  he  saved  by  them. 


VANCOUVER  DOCK 
CONTRACT  SIGNED 


\  Df.  -f;\  idon^'r  that  tlip  .-ica  •  *i 

.  ,  .  ,  '  stpaay  operation?  at  ti 

son  01  1.0  was  "  i.6;'6>-d  •'•"sker ;  Mountain  It 

for  tounsi  irafijc  in  Rntt.sh  (  "l-'nibia. , 

Washington  and  Oregon  ,s  given  -n  , 
convincing  form  In  ‘h"  «-6P6i;i  P't- '  jous  records. 

rented  b.v  the  directors  of  the  Pacifict  _ 

I  Ndi  I  |i  w  P.st  Tourist  Association  at  AklVmilC 

1  iliat  body's  annual  meeting  the  other  K||l|/I|  11NJ||MIJN 
Idav.  The  report,  which  was  signed,  rnn  n 

j  bv  President  W.  .1.  llofmajin  and  bj  '  rnR  R 

j  the  cxiyutlvc  secretary.  Mr.  Her-’  * 

!  bel  t  Cinhbcrt.  formerly  a  member  of  . 

the  Vitforia  City  Council,  points  out!  Vancouver.  Brazil 
[how  the  association  bas  with  the  " '  ""'■P’)''''''  ' 

funds  stipplicd  b.v  flic  Provincial  and  '  REazilian  vicc-r’onsul 
I  the  two  State  governments  sue- ■  tra'Ic  bureau  1 

I  cpcilcd  in  capitalizing  that  intangible  j V 
I  asset,  of  this  part  of  ilic  continent-  '  Brazilian  firms  a 
.its  n.itnral  scenic  beauty -and  has : local  firms 
I  nia'ic  It  a  revenue  jiroducer  for  the  j '"’P"’*’*  Products  of  th 
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I  711  FORT  ST.  414  PENDER  |, 

!  g  v.rroRU  vancoi'vbr  1 1 

a  t OKIIFtiPOMTFACF.  I8TITKI»  a' 

a  "  i , 


regarding  customs  matters.  !\t(ich 
time  could  he  saved  by  them,  he  said.! 


R.  P.  CLARK  &  CO.  Ltd. 

BONDS  STOCKS 
INSlfRANCE 


1006  BROAD  ST., 
VICTORU.  B.C. 


740eASTING.SST.  "‘5T 
VAJiCOf.  3.f. 


Large  Tract  of  Land ,  Warehouse 
Sites  and  City  Property 

Ifl^RTTf 

CAMPBELL  &  SCHADEK 

WimiftI  aid  Vnciirrr  OScM 


111  MrlsfaraBIX 
WINNIPEt, 


7JV  Radgcr.  Batlding 

VANTorvEX 


reasonably  short  time  until  Britis'o  if  the.v  called  tipoq  him  instead  of 
Columbia's  output  will  exceed  pre-  writing  Ottawa,  ais  he  is  supp1ie(l 
vioiis  records.  ’with  all  information  provided  hy  the’ 

_  ..  _  department. 

QQ1I7||  AMYinilQ  importers’  section  of  the' 

DUnfclli  HIlAIUUO  wholesale  bureau  of  the  Board  of 

POD  Q  P  TDAnp  Trade  and  the  foreign  trade  bureau 
rUn  Da  Ut  I  nIlUL  I  overlap,  it  was  considered,  and  to 

_  make  arrangements  for  an  amalg.i- , 

Vancouv  er.  Brazil  de.sires  to  trade  maiifn  «  committee  consisting  of  Mr. 
with  Vancouver.  Mr.  S  .1.  Fmanuels,  |  ■^-  Hsilton  and  8fr.  Mason  was  ap- 1 
Brazilian  vire-i’onsul.  informed  the  pointed.  Tt  was  also  decided  to  take 


bureau  of  the  Board  of 


i  Trade  recentl 


.eteps  to  affiliate  w-jth  the  Foreign. 
Commerce  Assoiuation.  While  affili- ; 


Brazilian  firms  are  asking  for with  the  organizatioti  the  hu-, 
names  of  local  firms  who  desire  to  M'*’®’* 


Vanconvcr.--Thc  coutrad  for  ibe| 
construction  of  a  recond  cle.ss  diy 
dock  at  Vancouver  by  the  firm  <>f 
Coughlan  and  Sons,  h.is  been  cxccni 
ed  by  the  firm  and  the  Governmctit. 
Tlio  latter  grants  a  subsidy  of  f... 
per  cent,  for  35  years  on  an  outlay 
of  $2..50t),nnn. 


made  It  a  revenue  producer  for  the  | products  of  their  country  and  _  . .  | 

people  that  ranks  with  the  wijpcs  '  ‘*1^  SS  >8  ASHBI  BN.IS  TOT  4L  LOSS,  i 

and  the  forests  ;  produced  m  t  ancouver.  Mr.  Lman  ■e’  ■ 

...  ..  ...  ’■  ,  ...iuels  said.  He  also  stated  that  the,  Vancouver.  Private  advicer;  re- 

ledirtion  IS  ma'le  that  1  „l  "'i"  \ife-consu1  in  Halifax  is  repeatedly  by  Kdw-a.rd  Farr,  general! 

c  an  even  6T6rc  successful  .’ car ,  inquiries  regarding  ’A’an-' agent  here  for  the  tvhite  Pass  and 

from  the  Northwest  touri-d  stand  |  vTikon  route,  stated  that  the  steamer  i 

point  a,nd  that  the  annual  investment ,  (-f,]  carey,  customs  collector,  was  tt'ashhurn. -sunk  in  six  feet  of  water! 

m  ipublicitj  rnade  through  the  asso- 1  3  ^p^st  at  the  luncheon.  He  offered  in  the  Little  Salmon  River.  16"  miles' 
nation  will  bring  dividends  on  a  ,,very  assistance  to  business  down  the  Yukon  River  from  White  '< 

v.'i.'.il.v  gtealei  scale  ,vear  hv  vear.  inen  when  they  reqttire  information  1  horse,  will  he  a  total  lo«s. 


;  uels  said.  He  also  stated  that  the.  'Vancouver.  Privaf 
I V  ice-consul  in  Halifax  is  repeatedly  hy  Kdw-a.rd 

'  I  receiving  inquiries  regarding  ’A’an-;  agent  here  for  the  1 
j  conver.  Yukon  route,  stated  t 
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2S..VI3.0I.S 
!!>  .327,016  I 
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.  23.802,129  2.029,734  25.831,855  36.725.72?  S.OOt  38.728.734 

.  .  8.79.5,082  3,298.459  12.09I..52I  10,567..5»2  8,484  10.574.078 

987.140  987.140  8.4.56.1.57  8.458.157 

SB5.88I  595.684  8.198.051  8.198.051 

840.758  1  464  342,281  3.813.001  S.SM.OOI 

4,036.228  4,889  4.011.068  7.013.607  7.013.607 

130.133  .  130.183  389dl2t  889.521 

1.032,177  30.007  1.062.784  14.809.985  1.149  14.811,114 

.  8.871  j90  5.88B.1U  14.037.002  23.609.429  8.593  2.3.818.023 

. . .  8.983.864  8.545.217  14.529.061  23.859.854  4.324  23.883.978 
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/ 


1.038.165  19.200  000|- 
449.153  12„50POOO: 
254.531  3.509.000 

2V.O00  2.000,000 

toff.ooo  4  200.0901 
4.50.000  8.500  000' 
I14..554 

365,000  .3  500,0001 


3.533;239  25,825,014 
3.182.458  0  088  708 

630.210  .5.07(1.1861 

455.907  5.392 .098 1 

758.375  2.800.9941 

1,272,3.54  ll.795.629i 
540.325  2.461  938' 
1,027,811  7.193,746, 


908.245  15.500.000  3.391.882  19,881,948' 

*80,000.2,5,500.000  24.893..586  i  28.731.590 
305  000  4.400,000  1  144.001  P.09K562 

225.000  1.510.000  851,539  3,985.J2S 

175.000  :.609,000  883JV)  3.790.534 

200.000  3.000.090  1.419.598  3.809.184 

375,904  7,002.533  1.791.308  5,189.687 

IIWZXIO  . .  356.829  1  4.34.510 

*5.000  .  227.497  1.703,9511 

22.198  _  35,508  '  2S,.591 

8.291.148  I0P.0t2.S33  45.948  105ll46.C7l.334l 


Deposits 
with  and 
balances 
due  from 
otber  1 
banks 

1  Due  from 
i  buksand; 
j  corTpav>on-i 
deTTtsin'i 
r.K. 

Due  trera- 
banks  and 
correspon¬ 
dents 
outside 
Canada 
and  V.K. 

1  UotWQion 

1  govern- 
:  mi'Bt  and 
provincial 
}  govern- 
1  meat 

1  s*curitieA 

.  Cansiian 
j  muniHpal 

1  aecuritiet 
land  BritisL 

1  Foreign  sn  1 

1  colfmial 
i  aeeuritiea 

Railway 
and  other 
bonds 

1  deben¬ 
tures  and 
atoefcs  1 

1  ('•all  and 
short  loa^ 
1  in  Canada 
m  ftoek 
deben- 
:  turee  Aid 

1  boxi'ls 

a  1 

D  1 

10  j 

11  1 

i: 

1.3  1 

14  1 

Otiier  1 

eurrent  Loans  to 
looai  and  the  govero- 
dwxmati  Ben:  of 
outside  Canada 
Canada 


__  3  .509.018  2  '47,428.216 
Loans  to  t  i 


!  38.932.397  4.337.487  9«5*.700  95,305,0*7  225.408  538'  16.060.124 

23.220.1341  3,117.318  5.810.984  16.813.575  100.703  884  13.444.40l( 
1  7.684 i.28'  715  3231  2.3.80.831'  1,000.000  88 .801 448;  I 

50.351.572' 


'ri,8  323l  2!38o!831I 
644,81?i  7.839.2781 


8.983  529  059  1.105.577  •8,497.i:9  6  930  901  414  394  S.lM.OSPl  1  38.835.524! 

15.459  270  861  1.758.218  8,407.754  12.88  )  710  3.875,011  8.637.836  !  3,393.7<U|  122.050633!  1, 703  88?! 

2.721.472  221.380  218.286  2.891.886  4.038.500'  1,981.500  10.411. 19«i  i  12.318  117;  ; 

118,842  2,318  270  2,218.614  4.511,137  13.092.051;  3,851.742  5.810.258  2.884.r9?|  91.829,.8sO-  5.415,108! 

2,007  434,128  8.792.743  12,530.1191  42.873.18.81  8.005.790  20  578.471  25.213,7881  219  118  441  .30.812  81«^ 

708  2,891  510  23.181.669  12.970.981  23.883,018  18.210.976  14.282.12*  39J8T.444'  185  163  988  123.835.545 

.  1.17.8  KU'iOO  1.737.JSI  4.503.8121  10.0.86.3571  1  77.8.V81  9.868  741  2.249.573  74.813,88.8  2.483.321 

1.447,574  4.733  699.6281  2.380.871  6,845  026!  437.894  7.551,372  .  51.291,0371 

218.598  961.229  4.405.073  7.183.6441  753.432  3.665.755  .  S6.795.40oi 

787.039  61.282  734.4.83  2.325.292  4.789.1491  139.272  4.830.365  42.048.5791  ... 

462  418  8V1,877  1.843.110  8.123.086  10.703.8«2|  41D582|  4.140.828  1,009,000  83.940.420  . 

117.428  n8,283  .580.757  1,363  001  1.550.3571  1,373.882  ]  2  138.643'  14  475.742!  24.788 

7.243  108,345  203.88  1  9,190.228  3,170.808  ;  3*1.062!  148.340;  9.002.308' 

808.709  182.941  178.148  288.0831  |  !  ,  2.2:9.?52| 

6.330.466  11.922.274  *1.553.74*  118.287.73oi202.349.88ol  48.6U.388il  14  890.811  Il8«,9«2.98<>i  1.417.520.758, 202  .840184 


1  [  Bank 

j  Rea?  !  pretaiaej 

estate  i  on  real  |  a*  not 

iotber  than'  estate  jm''*fethan 

bank  ,  anU  by  i  met.  les« 

premise?  the  bank  amonnta 
I  I  farttten  ofl 


Bank  i  LiabiUties 
*eai?ej  |  of 
I*  not  cus^caiers 
're  than  '  under 
»et. les«  I  letter#  of 
Qonnta  •  cr^iit  as 
tten  olfiper  eootral 


19  734.VVJI  .S5?,2(4!  4«.iwi  5..VKI.«rv: 

4RrMl9:il  JlOl.rori  J::».020  Igflrw!  5  5l4.wl  :24«0'I  ?"9.201.MA 

l.ft3:T.429i  f  '  2.^9.956 

1.61990V  22.24P.  971^37  24 ^2  MOOOOi  209.6661  o*;  Ajo  .^9^ 

'  ill 

1  577  213  23  908;  3.53.431]  S10  118  1835.5*8'  '0.352'  72.505  1.58 

4  478,080,  342,5811  891.108  717.321  0.071.9781  1  '79.91''  339  148  !  205  1.50  842 

li.52  0*r  112.4151  7.V90  18  007  327.1321  '  .307(558'  40  1*0  313 

5,384.121  7,542.843.  187.503  ;  231,7.39;  139.487j  985  *03.  3.2*'  375;  30(y5lj  177.271  223 

4.76S.828  li.279.S49i  924.082'  568,3ii'  100,7:7  6.893.9.88!  14  303  989!  140.673:  472,372  1S7 

482.261  7.042.07*1  0*5.613'  »n6.53!  52.831;  9 '297.229  10.089.677  43  828  :  586.483  358 

8.3*  440'  173.69*;  5  453  19.225,  5.816.140,  2.797  890  186.558  145.001  .375 

810,711  2.248.Sl0j  191.3*7;  452.355^  191  ITO'  2.892  732  ,  4.82  488 1  296.71.8'  ■  88.703  .882 

I  2.203.985  462.612  ’  4.4151  78.75oi  1.5.84.315'  341.639!  47.13ll  N..828  T**' 

!  4.383.073  491  0*9  !  438,803  202.1*3  !  2.730.014'  130.400  o-J.TSS  76.012.479 

IT’.OOOj  8.;98.275  609.03.3  |  50588l|  424.3*8'  .8«3.120|  I0».*il2|  072.1.531  129.121.874 

302,811  157.54.8:  63,')45j  9«  002  ,  985.835,  !  I61.243|  27.974  417 

I  397.721  7  7.82i  ..  461,8*2  14  020  341.322  r8,.5*5.*49' 

! _  ]  154.225  94.162,  l?.7.82j  18.*29;  302.247  .  !  CT.O's!  4.248  898 

I  13.189.317i  78  10.3  3841  5  ».3*.»73|  4, VIS  6511  2.714.7521  54.297A»0i  43.589.061'  3  557.206  3,140.014.769 

J.  C.  SAUNDERS,  Deputy  Uiahger  of  frautoo. 
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SCHOOL  BONDS 


10  to  15  Years 
At  7  to  71^% 

A  HIGH  CLASS 
INVESTMENT 
WHICH  WE  SPECIALLY 
RECOMMEND 


W.  Ross  Alger  &  Co. 

INVeSTMENT  BANKERS 
Btak  of  Toronto  Bldg.  F'*vil  Bark  ChRohers 
EDMOTTON  CAIGARY 


RANCH 

ALBERTA 


2500  acres  improved  Ranch, 
close  to  City  of  Calgary, 
splendid  i^iportunify  at  $23 
per  acre.  Terms 

B.ileRoussyde  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


Union  Fire  and  Casualty 

Canada's  Zenith  Company 
Authorized  Capital 

$500,000.00 

WINNIPEG,  MANITOBA 


Trade  and  Financial  Activities  in  West  Canada 


PREPARE  BONDSiRAILWAYBOAROS  MORE  TESTS  FOR  FORESEES  GREAT 
F0RLETHBRI06E  ORDERS  SIDING  ALBERTA  COAL  IRON  INDUSTRIES 
IRRIGATION  PLAN  TO  AID  FARMERS  MINES  PRODUCTS  IN  WEST  CANADA 


'  Vote  W  ent  262  to  16  in  Favor  of ,  C.  P.  R,  Must  Help  Farmers  to  i  Will  Be  Tried  Out  in  School 


Flotation  of  $,>,400,000  Loan, 
and  Trustees  of  District  Will 
Now  Make  Next  Move  to  Fur- 1 
nish  Public  Woiiks  Depart¬ 
ment  with  Statement  of  Vote 

T^ethbridg?.  —  The  vote  on  the 


Cut  Down  Length  of  Grain 
Haul  in  Spite  of  Heavy  Ex¬ 
pense  Thereby  Falling  on  the 
Company— -Hon.  F.  B.  Carvell 
Sympathetic  to  Farmers. 


Buildings  of  Manitoba  Fol¬ 
lowing  Earlier  Tests  Showing 
It  as  (iood  as  Coal  from  Penn¬ 
sylvania  —  Coal  Shipments 
From  Alberta  Increased. 

Cdmontoii.  --  The  products  of  Al- 


j  T^ethbridge.  —  The  vote  on  the  Regina.  Sa-sk.— Great  sympathy  for  Edmonton.  -  The  products  of  Al- 
■  I,ef.hhridee  northern  irrigation'  farmers  who  have  to  haul  their  grain  herta's  roal  mines  is  to  he  tested  o\it 
;  scheme  ijavine  gone  derisively  in  long  distancers  to  market  was  ex-  in  the  school  hnildincs  of  Manitoba. 
I  favor  of  the  money  hy-Tatv.  with  a  ]  Pr'^s.e'I  hy  Hon.  F.  P.  r.>rvell,  chair-  and  in  order  to  he  present  at  the 
J  taa.iority  of  26-  to  ]6.  steps  are  now  i  man  of  the  board  of  railway  rommis- 1  trial.  Howard  Stntclibnry.  trade  rom- 
to  be  taken  to  prepare  the  deben- j  aloners.  sitting  in  Regina  rerenfly;  |  missioner  for  .Mlterfa;  .1.  A.  Rjrh- 
!  tiires  for  the  big  $.5, 40ft, non  loan  L.  He  gave  expression  to  bis  sympathy  arris  acting  chief  mspertor  of  mines 
1  F.  t'harlesworth,  head  of  the  irri-l"^^”  granting  an  order  directing  the  Mn  Alberta,  and  E  IT.  OMver.  chief  en 
I  gation  council  for  the  proyinoc, i  *”  P.R.  to  constrnct  a  siding  and  load-  ttineer  of  Alberta  Government  plants. 

[  states  that  the  trustees  of  the  dis-  'D?  platform  at  the  ,=oiith  end  of  Bear  h.ive  left  Edmonton  for  the  Manitr,ba 

;  trici  will  make  the  next  move  in  the  Greek  yvithin  one  month.  This  order  Capital. 

]  case,  under  the  terms  of  the  act.  ajid  applied  for  by  residents  of  thCj  The  test  lo  be  made  fonn.e  another 

i  their  first  duty  will  be  to  furni.sh  the  flit'*'''''’  between  Rocanville  and  Tan- i  phase  of  the  strone  effort.*;  now  being 
I  Department  of  Piiblir  Works  with  an  Argument  in  support  of  the  made  bv  the  Government  of  tins  Pro. 

oRlcial  statement  of  the  vote  On  a.ppIication  was  made  by  M’.  Payn-ivince  to  introduce  Alberta  coal  mto 

the  receipt  of  tJiis,  Hon  A  J  Me-  Tanfallon.  and  E.  W.  Wifson.  of  i  .Manitoiia  Tests  that  have  been  in- 
L<eans  assent  to  the  raising  of  the  Dnder  present  condi-  .stittited  in  the  past  have  proven  to 

loan  will  be  necessary  bWore  poing ' .Manitoba  coal  users  that  fuel  from 
on  with  the  arrangements  p„t.  tw«nty-five  iariners  in  that  district  |  the  mines  of  Alberta  's  every  hit  as 
ting  the  bonds  on  the  market  ^  I  obliged  to  haul  their  grain  from  fif- 1  suitable  and  servieeahle  as  coal 

After  the  debentures  are  readv  ****”  twenty  miles  to  market.  brought  from  the  fields  of  Pennsyl- 

fhey  must  be  approved  bv  the  pro-'  ^eycraft.  K.O.  Winnipeg,  a.p-ivania. 

vincial  treasurer,  who  is"  also  em-  PP®''ed  on  behalf  of  the  f.P.R,  and  ^  «  oal  shipments  from  Albert.a  to 

powered  by  the  act  to  supe-vise  the  ’’  would  mean  very  heaivy  ex- ,  Manitoba  h.ave  already  been  creatly 

,  financial  arrangements  in  connection  ,  the  company  to  have  to  take  increased  as  a  result  of  the  .dnea- 

wifh  the  selling  of  the  bonds  It  is  ®  sMing  there.  In  gr.anting  .  fional  campaign  carried  on  and  eov- 

I  expected  that  the  dphentiires''wiii  he '  order.  Mr.  Carvell  said;  ernment  otfidals  anticipate  a  creat 

ready  in  the  course  of  a  few  wTe£  ,  the.se  farmers  are  entitled  .  ^pularity  of  \lberta  coal  among  tlm 

and  that  ft,.,.  0-01  .V. _ _  to  a  siding.  M  here  n  is  physically  I  Manitoba  users. 

'  he  offered  to  the  investing  nithiir  pttssihle  to  ohdate  the  hardship  of  While  in  Alaniioba  (  apii  il  "le 

_ _ _ ■  long  hauls  to  market  and  the  expense  party  will  also  attend  the  Mitunc  in 

,  providing  a  sidins  is  not  too '  stitiite  meeting  with  the  idea  oi  plan 

AITA  TUPpCIJ||JD  great,  s-uch  areoramodation  should  be  1  ing  the  values  of  Alberta  l•o.■'I  pro- 

I  n,  I  ll■lkvll||xU  provided.  "  ducts  before  the  assemlily. 

I  WFI  I  IN  UANf)  ^  *-’'''*’**  referred  to  the - ^ - 

!  fftLL  in  nnllU  possibility  of  a  request  for  a  station  I «««  ,.—  niAii  />/>■  n 


Underwriting 
f'ire  and  Marine 
Vutomobile.  Plate  GIa.ss. 
Live  Stock, 

Health  and  Accident, 
Surety  and  Bonding. 


School  Bonds 


with  the  selling  of  the  bonds  It  is  ®  sraing  tnere.  in  gr,>niing  .  iionai  campaign  carnen  on 

expected  that  the  debentures'' will  he  '  Order.  Mr.  Carvell  said;  ernment  otfidals  anticirati 

rS  in  Se  emmse  of  a  fel  '^^k  the.se  farmers  are  entitled  ^pularity  of  Mberta  coal  a 

and  that  0-01  -v. _ _  »  siding.  M  here  n  is  physically  I  Manitoba  users. 

'  be  offered  to  the  investing  nnhiir  pttssihle  to  ohdate  the  hardship  of  While  in  yianiioba  (  a] 

_ _ _ ■  long  hauls  to  market  and  the  expense  party  will  also  attend  the  M 

,  providing  a  sidins  is  not  too '  stitiite  meotipg  with  the  ide 

AITA  TUPpCU||JD  great,  s-uch  areoramodation  should  be  1  ing  the  values  of  Alberta 

I  n,  I  ll■lkvll||xU  provided.  "  ducts  before  the  assemldy. 

I  WFI  I  IN  UANf)  ^  *-’'''*’**  referred  to  the - ^ - 

!  fftLL  in  nnllU  possibility  of  a  request  for  a  station  I «««  j.—  rtmil  nAI  n 

j  _ -  at  this  point  following  and  declared  ff|f\|\L  K|(/H  uULU 

Figured  That  Wheat  Tfeld  Will  Be*  he. would  be  inclined  to  recard  with  gsTiMi/n  aaaaiixckna 

Well  Over  Twenty-Two  Bii^h-  much* dtsfavor  surh  a  request  as'  VTOjllt  MAMITnilA 

els  to  ,\rre.  ,  he  has  regarded  with  faxor  the  re- ^  UIHIIIU  irmiXllUMn 

Edmonton  -  Threshing  is  now  '  ®  loading  plat- 

ediraated  by  the  department  of  agri-  V 

culture  to  be  .«evenfy-five  per  cent.  '  Riee  l  ake  |>lsti 

done,  in  the  province  as  a  whole.  In  PANAIlA’^  Winnipeg.  Man.  -  A  l<m 

1  the  isouth  it  is  practically  completed,  I wwni.  puhllsJms  the  followinc;  "i 

in  the  central  part  of  the  provinee  it  INPYUAIICTIRI  P  t'l''h  tin'i  soft  enoucb  to  m 

:  >s  from  forty  to  fifty  per  cent.  done.  Ilf  LAIlnUw  I  lULL  ^ing  by  iian<i  profiialdc,  i 

and  in  the  north,  where  had  weather  -  ^  more  than  tm  feet  v  id.  in  nl 


j  eiMiraated  by  the  department  of  agri-  Bid-'  Tcin 

I  culture  to  be  .«evenfy-five  per  cent.  '  6ice  l  ake  |>lstri<'l. 

I  done,  in  the  province  as  a  whole.  In  ,  PANAnA’9  W  innipeg.  Man.  -  A  Imal  paper 

j  the  isoufh  it  is  practically  completed,  I wwnu  puhllsJms  the  followlnc;  ■'Gold  orr. 

:  in  the  eentral  part  of  the  provinee  it  INPYUAIICTIRI  F  rich  and  soft  enoucb  to  make  pan 

: 's  from  forty  to  fi^y  per  cent.  done.  Ilf  LAFInww  I  lULL  pjna  hy  i,and  profiialdc,  in  vein 

^  and  in  the  north,  where  had  weather  - -  ^  more  tlian  feet  v  i.i<  in  plaef*;.  and 

'  has  somewhat  delated  oiierations.  it  But  Traiisporlatinu  liter  n  "-VMtO.MIIe  mere  than  2.uuri  feet  i.mc,  h.as  been 
.is  just  hegdnning  l.an  Uas  n  Very  t.reiil  Ohstaele  uncovered  on  the  I’endennv  .  laini. 


,\o  appreciable  damage  has  been 
done  to  the  grain,  aecording  to  rc- 


Gap  Mas  n  Very  t.real  Ohstacle  uncovered  on  tbr  I’endenny  <  laini. 

lo  lletelopinenl.  I'leanvater  l.akc.  ni  the  Riee  Lake 

Winnipeg,  -(  "anada  has  sufficient  district  diirtne  the  past  montb.  "  Tbe 


ports  thus  far  received,  hy  recent  sufficient  biniminous  coal  within  her  statement  i,;  credited  to  Toni  Fay- 
rains.  and  the  threshing  returns  are  borders  to  supply  not  onlv  her  pres,  prospector,  who  discot errd  ih*  vein 
all  showing  good  yields  and  in  gcmd  e.nt  population,  but  also  that  of  the  _  .  _  — 

condition  future,  stated  V'.  tv.  <;ray.  editor  of  rVFUDTinkl 

The  department  has  finally  arrept.  fpp  Canadian  i'lininc  .loiirnal.  a»  Hie  tAtlVIr  I  lUN 


ASK  EXEMPTION 
FROM  ROYALTIES 


to  7%% 


Also  U^^tcrn  Municm.al  and  Sas- 
l. :ii.hew-!iri  Bdral  Telephone  <i‘o. 
1  s  l.eiiturt-s  S|>eeialized  In, 

<  errerpondenve  Invited 


;  ed  the  eiatimate  of  the  .Mherta.  V.  he.at  firs*  of  three  nipetipEs.^f  the  second  mniM  nCVAl  TirC 

I  yield  as  rnaAv  by  the  Ftominion  an-  annual  iVestern  t  oniention  of  the  iKUM  RuTALMto 

I  thorities  Its  own  estimate  was  Canadian  Institute  eif  yiininc 

j  twenty  two  and  one  tenth  bushels  to  During  the  afternoon  session  'Ir  ,,  ,  • 

I  the  acre,  hut  the  figures  made  np  by  Gray  spoke  on  the  part  the  .  ..ai  fields  *  'TP''’’, 

I  the  federal  experts  -were  only  twen  in  Western  Canada  will  play  m  Nn  •  reed.ipt  I  r.itu  Iiup<>'ifl9ii'  'Her 
i  ty-one  and  one-half  b'lshels.  and  theiiional  Developnieni.  He  .-aid  that  .l.auiiary  I,  . 

I  latier  has  been  accepted  a.s  the.offi-  unfortunairly  a  sap  <>f  two  tliousandi  Wnmipee  .Anxiet.’-  is  being  felt  b\ 

I  ejal  estini.ate  for  both  couerntneats.  milex  jfrt.oievenef]  between  the  oasi-^m,.,^,  men  Interc.sie.i  ni  .op- 

Tbere  wats  no  reason,  other  than  to  ern  c{>,q|  Tield.s  an*!  the  h<  amning  cf  per  prrqierty  in  ("aiiaila  regarding  the 

'resell  a  common  hasi-  hetwen  the  the  Sa-sVa-tebew An,  lignites  along  the  i-o-.sity  op  iiii*.  niineral  whirh  the 

two  depa^rt.ments.  for  ehaneing  the  international  bordej,.  '  tiominion  Goxernmeni  may  think  fit 

original  figures,  and  il  is  confidently  Thi.s-  gap  cniil.l  he  bridgeq,  the  'jo  impose  after  .lanu.art  1  iicxt ,  up  to 

expeeted  that  when  the  crop  is  all  speaker  maintaineil.  hlll  two  thing:  ’  w  hich  time  copper  is  free  from  anv 

threshed  it  will  be  found  that  tlm  were  required  to  a-biete  tins  end  royalty 

yield  IS  xvell  over  twinty  t-wo  hush-  First  ail  ext‘nsi*>n  of  the  Grcai  \  formal  retoliition  w.as  presented 


original  figures,  and  il  is  confidently  Thi.s-  gap  cmiid  he  b 
expected  that  when  the  crop  is  all  speaker  maintaineil.  iuii 
threshed  it  will  he  found  that  tlm  were  required  to  a'bic't 
yield  IS  xvell  o\-er  twinty  t'wo  hush-  First  an  ext.ns'ou  of 
el.'.  Lakes  vaterwax.  thst  wi 


royalty  op  ihi*-  mineral  whirh  the 
tiominion  Goxernmeni  may  think  fit 
to  impose  after  .lanu.ary  I  next  up  to 
xvhich  time  copper  is  free  from  anv 
roy  ally 

\  foini.al  resolution  w.as  presented 
hv  the  Mining  con\ nit  ion  here  i  < 


T.  K.  McCallum  &  Co.  |  SURVEY  BIG  LAKE 
.......  p... ;  pQu  peculation 


Merchants  Casualty  Company 

OFUrr 

;oth  V-'loor.  I''|rrYrf«* 

i  Mlni»lpr|r.  Msn. 

‘  ariDiiF*  And 

<'oinp8nv  Onr 

}  CX  pftVc  Fi  l  l.  :M>r,MMTV  fi.i 
■  i'.«AV>iliiy  hy  .icci<i»nY  or  — 

T  r-  licy-hoM- 

ci  »<“  •  '•nfinoj  (*T  nc»n  enprinod  t.c» 


'  *  p  n  I  ti  e r"<i 

A|;^r5tk 


HoRd  Offlro— Horn* 
Til  I G  Batldlnf;.  TnrOTtto.  Onf. 


{ M  ill  Md  ihniit  \rrov  to 

North  I  oniitry’s  F.irmfug 
I  Land. 

Kdmontoo.— A  preliminary  ii  rvoy 
Ot  Big  l.ake,  near  .*>1  .Albert,  is  noxv 
I  hein?  made  under  the  direr  tjon  of 
the  ierlamation  serviee  of  tbe  de- 
partnient  of  the  interior  lt;s  pur- 
I  pose  is  to  asrerlarn  whether  or  no' 
ia  further  .s'lrvcy,  in  preparation  for 
I  .Irajning  the  lake,  is  p’-actie.ir,i=.  |f 
the  scheme  is  found  to  be  feasible,  it 
is  expected  that  thelimr.  nioii  a-ithor- 
j  ities  w  ill  undertake  the  reclamation 
■  of  the  area,  adding  some  .A.i'iuii  acre.s 


Nova  Scotia  coal  to  enter  l  ake  On  cently  asking  ih*' <T'i'"rnmeni  to  pro. 
tano  hy  w.'o.er  cani.'igc  withbui  iref  the  men  who  iiaxe  spent  a  good 
breaking  bulk,  and  second,  ihe  adop-  deal  in  pro.spccting  and  preliminary 
Con  by  the  railway;--  of  a  ernaprehen  peveiopmeni  of  important  discoveries 
site  programme  for  annuallv  in-  hv  descriidne  to  them  tim  sneeific 
I  rea.sing  transport  of  eo.s!  ircm  the  royalties  which  will  he  charged  on 
M  ptteni  coalfields  as  a  permanent  me  different  minerals  produced,  and 
feature  of  the  tr,affir.  Particiilarh  asking  that  the  time  for 


Expert  Points  Out  That  On-  1 
tario's  Iron  Ores  and  Alberta 
I  Coal  Could  be  Utilized  For 
Steel  to  Supply  M'estem  On- 
I  tario  and  the  Three  Prairie 
Prorinre.s. 

!  Winnipeg,  Man. — The  importance 
of  scientific  research  with  regard  to 
the  future  development  of  Canada 
was  emphasized  by  Hr.  F.  A.  Fahern- 
wa.ld.  of  ("leveland.  Ohio,  at  the  ses¬ 
sion  of  the  Canadian  Institute  of  Min¬ 
ing  and  Metallurgy  convention  in  ses¬ 
sion  here. 

"The  day  for  the  old-time  type  of 
Pioneer  has  passed  for  Canada,  and 
new  pioneers  are  now  required — men 
pqiilppcd  xvilh  modern  scientific  tools 
and  training. '  declared  Dr.  Fahern-  I 
wald.  The  speaker  spoke  on  Indus-  ' 
trial  and  scientific  research  and  its' 

I  relation  to  future  development.  | 

"estem  Iron  Industry.  j 

H.  K.  Knohel,  who  for  stx  years 
prior  to  the  war.  was  engaged  hy 
Fnited  Slates  Steel  Tomnanies  in-  , 
vestigating  t'anadian  iron  deposits,"* 
.-'howed  the  delegates  the  possibilities 
oi  creatine  a  western  iron  and  steel 
industry  ba-sed  on  purely  domesfir 
.sourc‘ys  of  iron  and  roal  supply.  On-  i 
tario"s  iron  ores  and  Alberta  coal 
could  be  utilized  for  steel  to  supply 
the  western  part  of  Ontario  and  the 
three  Frairie  Proxlnres.  he  asserted. 
'I'he  .speaker  contended  that  the  Cnit- 
ed  States  mines  .on  w  hich  the  Ontario 
iiirnacp.s  were  dependent  could  only- 
last  another  twenty- -five  years,  and  ■ 
\merican  mining  experts  were  mak¬ 
ing  cxperimerlts  with  a  view  to  coni- 
mcrcializinc  ores  such  as  existed  in  I 
Ontario.  I 

WANTS  wTrELESS  j 
STATIONS  north' 

Lftorls  ot  H.  A.  Hackle.  M.F„  Be-  j 
cciiiuc  Full  Support  of  Uig  I 
Conipanlea.  | 

Edmonton.  In  licw  of  the  rapid! 
strides  in  the  development  of  the  f.'.rj 
north,  and  the  immense  importape.- 
of  the  Imperial  Oil  Company  s  slrikel 
at  Fort  .Norman,  with  the  {onseqiicut  j 
influx  tif  prospectors  and  .settlors, 
from  now  op.  it  has  become  ahsolut-*- 
ly  pecpssari  to  proxidc  a  swift 
ine,ins  pf  communication  hotweejy 
Ihr  outposts  and  their  isapply  has-'  in 
Edmonton. 

fp  order  to  save  the  delays  and 
eliminate  manv  of  the  hardehins  of 
the  north,  H  A  Mackie.  M.P  .  ip  re¬ 
newing  his  efforts  to  have  -wireless 
stations  established  in  at  least  nine 
important  pomt.s.  namely;  McMiir- 
rav.  I’eace  River.  f"hlT>ewyaji.  F'ort 
Vennillion.  May  Fiver.  Fort  Smith.  J 
Simpson.  Resolution,  and  Normau.  “ 

Furthermore,  in  order  to  faeilitotc  | - 
proper  iransfiortation.  it  is  nccbss.'ry  "• 
that  >onie  di-fdgiDg  he  done  on  the; 
Atliaba.sra.  and  tJjaf  the  channel  he 
luioyed  tliroiigh  Great  Slave  lyake. 

These  points  are  being  urged  by- 
Mr  Mackie  upon  the  Department  of  j 
rutilic  Mork**.  and  his  efforti:  are  re- 
cen  ing  the  full  support  of  the  three  | 
lug  northern  traditu:  companies:  the  i 
Hudson "s  Ray  '  "ompany.  the  .Vorthern  ' 
Tiadinp  ("ompany,  and  the  Lamson- 1 
Hubh.ard  Canadian  Company. 


REAL-  ESTATE 

Farm  Laads  City  Properties 
BuUdinAl  ManajsSement  Rentals 

OSLER,  HAMMOND  &  NANTON 

YV  innipefi 


CLARK  &  MARTIN 


STOCK  BROKKRfl. 


BOX'D  DEALERS. 


(1>  Neraiitien  bonsht  nnd  sold  on  roasrrvativo  margins. 

(2)  Preferred  Seenrltles  hoaght  on  portlal  payment  plan. 

(3>  aVeekly  market  letter  and  monthly  analysis  of  Canadian 
storha  an  regaest. 

Direct  private  wires,  New  York.  Chleago.  aiontreiil.  Toronto 
Correspondents,  r.osrnn  ind  Rryan,  Xew  York. 

Grrenshtclds  A  Co.,  .tfontrral. 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phones  N45*i-  A2«M.  WINNIPEG 


FIRST  MORTGAGE  INVESTMENTS 

.^perlallzlRK  In  flriit  oinrtKage  loans  on  farm  lands 
and  well  Improved  real  esfate  in 

SASKATOON 

This  rompany  Is  able  to  offer  attractive  securities 
of  this  character. 

Established  sinre  HR'!* 

Inquiries  from  investors  ivntrrt 

A.  L.  KOYL  A  COMPANY 

INVESTMENT  BROKERS  SASKATOON.  Sa-k. 


An  Anchor  of  Security 

is  found  in  Life  Insurance.  It  mr.ms  safelj  of  princi¬ 
pal— certainty  of  return — the  surest  of  nil  investments. 

These  are  sreneraJities.  Come  down  to  personal  ap¬ 
plication  by  seeing  what  TJfe  Insurance  can  do  for  you. 
Obtain  rates,  and  dependahle  .udvice.  Do  so  now — m  hile 
(he  subject  is  in  mind. 

You  will  find  the  Great-WesI  Policies  well  worth,  in¬ 
vestigation.  The  rates  are  loyv — the  profits  high. 

Full  particulars  for  the  asking— and  there  will  he  no 
undue  solicitation  to  insure.  State  age. 

The  Great-West  Life  Assurance  Co. 

Head  Office :  Winnipeg. 


P.  BURNS  &  COMPANY, 

LIMITED  ■ 

Packers,  Expofters,  Provision,  Fruit  and  Produce  Dealers' 

PACKERS  OF 

“SHAMROCK  BRAND”  PRODUCTS 

‘‘The  Empire's  Standard" 


INCORPORATE  A 
NEW  OIL  COMPANY 


pfrniflnpnt  difffreni  mineral.**  produepd.  and 
p.artiPiilarly  asking  that  the  time  for 
V  hich  popppv  >hall  be  exempted  from 
the  royalty  shall  hi>  ryiinded  for  a 
period  of  ten  yea’"'; 


S«n  Fmneisco  and  Mr  Hurray  till 
Ri'flninir  Co.,  Head  Offiee.  Id- 
montnn -  ("apitai  liSjOUtUMIO. 

Edmonton.  -  The  .“^an  Franei<iro 
and  M<'Mnrray  Oil  Refining  Co 
Limited,  with  head  effiePK  at  Edmon¬ 
ton.  Alta.,  and  a  share  enpital  of 


of  new  farming  land  to  the  St  Alber't  ''’‘•'been  granted  letters  pa 


H.  M.E.  EVANS  &  COMPANY 

Limited 

finantiat.  agents 

Bonds,  insur-mnee> 
Roal  EsVats.  koans 

I  nion  Bank  Bldg.  •  Edmonton.  Alta. 


CHAUVIN,  ALLSOPP  &  CO. 

Limiled 

Mrl.eod  Building.  Edmonton,  Alta. 

WE  fTFOAllzr  IN 

ALBERTA  FARM  LANDS 

A  Sound  and  ^re  Inveetment 
VALUATORS 


Black  &  Armstrune 

(eucccfcors  to  RobiQSOQ  & 
Blac>t.) 

RE.41.  ESTATE  VALDATIONS 
RE-YTALS 

Farm  Lands,  MortsaKcs  aad 
Insurance 

GARRT  BLDG..  WItV.YIPEG 


1  di'triei 

Simil.ai  r-ui  v<'y=.  are  alsei  going  on 

—  in  the '?tett  ler  dietrie’  on  Sull'xan. 

—  Dowling.  Fairell  and  Gough  Jake.s. 
~]  Some  .'l.S.nU"  aeros  will  he  reelainied 
/  if  the  draining  of  Sul1i\an  take  ix 

I  deeided  upon 

.T,  Tempe-.t,  engineer  in  eharge 
I  of  the  w.ork  of  the  reclamation  ser- 
I  xqet,  in  Aibei*fa  and  .Saskatehewan. 

:  ha.*:  inyt  returned  from  the  Peace 
,  !  River  rountry.  where  h“  inspeeted 

;  Ih^  work  being  done  hy  the  Klepkun 
^  I  Kanehing  (  ompany  on  Ele.ekun  lake 
The  main  ditrhe.e  in  this  f-eheme  are 
now  eompleted,  and  eome  of  the  lat¬ 
eral  ditehoc  wiii  he  dug  this  fall.  A 
ha*,  erep  wa?  eqt  thi.*;  year  on  por- 
1  tionf*  of  the  lake-bed  that  had  dried 
off  with  the  main  ditchim.-.  aud  the* 
.  projert  a?  a  ■whole  ip  in  a  fair  way  to 
a  pnecpppf'il  finiph 

Eight  purvey  partiep  have  been  in 
“j  the  field  during  the  past  ptimraer.  and 

—  !  among  'he  lakee*  -whi'h  they  have  pur- 
-»,;veyed  are  Kimiwan  and  M'inagand, 

near  MeLennan.  These  win  add  11,- 
000  and  FT.ooo  grrep  respectively  to 
the  north  eour.'ry  p  farming  land, 
and  it  is  expeeted  that  their  reclama- 
:  tlon  will  be  commenced  next  year. 

HOLD~MfNIMUM 
WAGE  CONFERENCE' 


^  --  -  ;  Winniipei:.— With  thp  object  of  es-j 

tabljphing  uniformity  of  hours,  i 

WOODS.  SHERRY,  COLIISSON  &  FIELD  wagees  and  working  conditionp  for  * 
WOODS, SHERRY,  MACAL1STER&  CRAIG  Manitoba.  Saskatchewan.  Al- , 

BARRISTERS,  SOLICITORS,  NOTARIES  . 

_  1  ferenoe  of  minimum  wage  afficials 

CouiiMi— o.  M.  Biggar,  K.C.  |  of  the  four  western  protinceis  will  be  i 

S  B  Woods.  K.c.iJ.  Cherry,  J  T  j.Coiiisson  *  Winnipeg  In  the  near  future,  j 

s.  w.  Field,  J.  Mseslister,  w.  D  Craig.  i  Mrp.  Claude  Naeh,  ydce-chairman  of, 
EDMONTON,  Alberta.  Cables.  Biggwood  the  Manitoba  minimum  wage  hoard.; 

_ !  is  in  conference  with  the  various  j 

~  '  bodies  with  this  pbjeet  in  view.  ! 

■  ;  To  secure  higher  wages  in  order  i 

.i.o^of  thVon^r.r^r,  w-'p''"**  '  to  mcct  the  lucreased  living  costs,  i 

jti(5  Of  tne  unttne  Konaid  YV  Pearson  i  ....  i 

Msoitobi  &:  Aiherta  Bar.)  |  working  girls,  tinder  the  terms  of  the  i 

w.AKELiNG  I  Manitoba  minimum  wage  law,  arei 

B?“’,ei,,  ^o  planning  to  appear  before  the  Manf- 1 

Offices  204-5  Canada  Building  toba  board.  No  mor^sos  hav<»  been 

Saskardon,  Sask.  Phene  No  4^47  granted  Bince  late  if)  1918  and  1919. 

"’*'^WsstjrB  I'mcn'tode  AppliiMitlon  will  be  made  within  the  I 

next  few  days.  It  is  statetL 


C  I  Dune  B  A  B.  .M.  Wskelmg 
slid  of  the  Ontsrio.  Ronsld  W  Pearson 
Xtsoitoba  ic  Aiherta  Bars) 

PfEBt  A  W.ARELING 
ni'BIE,  WAK1X.ING  &  PEABBON 

Bjrnstets,  Solicitors.  Notaries  ct- 
Offices  204-5  Canada  Building 
Ssskaroon,  Sask.  Phene  No  4047 

Canada  Cable  Address  .ACHL'RK” 
Westerp  t'nico  code 


(pnt,  according  to  an  a.nnouncomen' 
in  the  (""anadian  Gazetfp,  The  object 
of  the  company  ir?  to  take  ovor  and 
work  tar  r-and.  pe'roleuni  and  natu¬ 
ral  gap  lea,pe,p  held  hy  .1  K.  (  ornwall 
and  othcr.s  of  Edmonton 


We  Buy  and  Sell 

Western,  Provincial 
and  Municipal 

BONDS 

—  also  -- 

VICTORY  BONDS 

lOUGHEEiiTTAyiOR 

Limited 

210-8th  Ave.  W. 

CALGARY,  ALBERTA 


CANADA  NATIONAL 
FIRE  INSURANCE 

COMPANY 

Head  Office)  Winnipeg,  Man. 

Total  Assets,  $2,408,523.08 

A  PURELY  CANADIAN 
FIRE  COMPANY 

AppGcatioii  for  Ageides  hritH 


Alberta 
Wheat  Lands 

iVo  Better  Investment 

Special  IlJuPtrated  t  ala- 
Imnie  811(1  Price  1 1*1  of 
.Vliterla  I.ands,  together 
with  Map  of  Mlierta 
mailed  free  on  request. 

Lasher  &  GilHlan 

Limited 

Farm  Land*.  City  Properly. 

809  Centre  Street. 
CALGARY.  ALBERTA. 


N.  W.jyiorton 

ISSl.R.t'iCE  —  I0.4SS 
RE. A!,  EST.ATL 

PRINCE  .ALBERT,  S.ASK. 

THE  EDGETT 
AGENCIES, 

M  M  I  T  F  P 

Investment  and  Farm  Loans 
financial.  Insurance  and 
General  Agents 

LETHBRIDGE  •  ALBERTA 


JOHN  W.  HUGILL 

LAW  OFFICE.S 

202-20.5  Grslo  Eichange  BulMing 
First  Srrrrr  West 
GALCAKY  CAN  .AD  4 

Phone  M.  21)0 


BEAVER  BROKERS  ] 

!  120  TFI.I.FR  BMLniNG. 

rnMOMON.  'inFBTA.  ^ 

'  "(>  haie  tor  sale  jeys^ral  excellent 
Mliertn  Bitiiininonx  and  Siib-llitn- ' 
minoiis  Fonl  I’roperties,  also  some 
yery  aftracliis*  Allierta  and  Bril- 
ish  I  oliimliia  Timlier  Tracts. 
Ii.forinafion  elu'erfiilly  I’lirnUherL; 

s  oiir  rniinlrlen  eolIcKcfl. 


BACKING  PUAXTS  AT 

CALGARY  VANCOUVER  EDMONTON  REGINA 

WHOLESALE  FRUIT  HOUSES  AT 
CALGARY  FDMONTON  REGINA  SASKATOON 


PRINCE  ALBERT 


CALGARY  EDMONTON 


f  REA  MERIES  AT 
MOD.SE  JAyA 


BEAVER  BROKERS  | !  GILBERT  BROS.  LIMITED 


l20Te*ler  Bldg.  -  Fdmontnn.  .^Ita 


I.IIXKt.NTON.  ALBERTA. 

MacDonald,  MacKenzie 
and  SpeerR 

Barri-stcr.**.  Soliritor.-.  N’x^ari.s 

Blink  of  Montreal  Blda„  Edmontan 

•J  M  MacDonald, K. r  .  R  W'  Pp»*rp, 
K  C  M.icKenzie. 

AVe  arrane*  and  manage  mortgage 
loanp  on  improx-ed  farm  lands  at 
highest  current  int« re.if  rates  Par- 
'iculars  f>irnlshed  on  request  Ref. 
erenc-  Bank  of  Xfontreal  or  any 
other  chartered  bank 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limitad 


RENTAL  AND  PROPEBTT  AtANAGEES 

NOTRE  DAME  INVESTMgNT  BUlCblNQ 

WINNIPEG.  Man. 


c.  H.  ENDERTON  & 

COMPANY 

RE.AL  ESTATE  INArgSTMENTS. 
MORTGAGE  t.OANS,  INSURANCF 

228  Portage  Ave.,  WINNIPEG,  MAN. 


Anderson,  Sample  &  Hodges 

BARRISTERS  and  SOLICITORS 
Regloa,  Saakatfhewao 
Canada 

P.  McCua<g  Anderaon.  K.C. 

Alaz.  F.  Sample  Perry  G.  Hodgea 


CIIRKS  F.  IDIIMS,  I.G. 

Bank  of  Montreal  Bldg. 


CALGARY. 


UALILMn.  ALHERTA. 


Exclusive  Farm  Land  Operators 

We  specialize  in  careful  super¬ 
vising  of  our  clients  investments. 


MEMBERS  CALGARY  BOARD  OF  TRADE,  AND 
REALTY  BOARD, 


Refen*ncesi — Banks  of  Caleary. 


Established  1911 


NIBLOCK  &  TULL  1 1  Willoughby,  Sumuer 


I  STOCKS 

jl  BONDS 

il  GRAIN 

£ 

I  Grain  Exchange,  Calgary 

|p  Private  Wire  tv  MU  Marketf 

I  - - it: 

I  Allan,  Killam,  McKay,  Lti). 

McLeod  Bldg.,  Edmonton,  Alta- 
Special  attention  given  to  inter- 
e«tB  of  out-of-town  clients.  Real 
Estate,  Mortgage  and  Financial 
Agents.  Rental  and  Property 
Management  a  Specialty. 


H.  A.  DANGERFIELD 

l*BAb  raTATK 

Farntf.  improved  and  unim¬ 
proved  In  Manitoba.  Saakatchewan 
and  Alberta  Correspondence  In¬ 
vited. 

•OA  Mlott*«yr«  ■look, 
WiNfdl^KO,  MAN. 


Members  Winnipeg  'irain 
Kxchang'P. 

STOCKS 

BONDS 

GRAIN 

Willoughby  Building 
SASK.ATOON,  SASK. 

PrlAate  Wlr^  to  all  Markctf*. 


TOOLE,  PEET  &  CO. 

Limited 

rtnenrUI  Ageoti 
Sl'BANCX, 

MORTGAGE  INTESTMENTS. 

ESTATES  MANA  I> 
f'ALGABY,  ALBERTA 


LOUGHEED,  BENNETT  &  CO. 

Barristers.  Solicitors,  Etc. 
Clarence  Block.  122  Eighth  Avenue  West 
CALGARY,  ALBERTA 

CiMe  A4drtM:  '‘LOCGHNETT  ’  CANADA 

Bra  Sir  JaaMt  UtAod.  K.C..  K.C.M.6. 

K.  E-  EreMll,  K.C.  I.  C.  BrokeviU.  K.C 
A.  H  Sinthir.  K.C.  0.  L.  Ekaua  H.  E.  Fmitt 
P.  D.  McAlpiar  O.  U  E.  Mith(  L.  M.  EAtr« 


The  Laurentide  Company 

Limited 

GRAND'MERE.  QUE. 


^ - \A»OCtftTIOHv 


Manufacturers  of 

^  Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

Board  of  Trade  Building  Montreal 

^-‘^njlo^TiOi^^  manufacturers  of 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 

A  Limited 


Fast  Angus,  . 
Compton  County,  Quebec 


SUjiufaeturers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Angus  and  Uroiiiiifouville,  Que. 

Ooinestic  Enquiries  Should  be  Addressed  East  Angus,  Qne. 

Whalen  Pulp  & Paper  Mills 

IJMITED 

_  Manufacturers  of 

Bleached,  Easy  Bleach- 
ing  and  Strong  Sulphite 

Lumber  -  Shingles  •  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C. .  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 

The  E.  B.  EDDY  Co.,  limited 


MANUFACTURERS 


Matche?, 

Indurated 

Fibrewar?, 


Pulp, 
Paper  and 
Paper  Bag 


Washboards,  Products,  Etc. 


1851 


1920 


The  Donnacona  Paper  Company, 

Limited 

M*aufactur«rs  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  -  -  -  P.Q, 


SPECIAL  TO  PAPER  AND  TEXTILE  MANUFACTURERS 

L.  B.  HOLLIDAY  &  Co.  Limi±ecl 

MANUFACTURbKS  OS' 

ANILINE  DYES  AND  COAL  TAR  PRODUCTS 

HUDDERSFIELD,  England, 

have  transferred  their  Canadian  Office  and  Warehousi  to 

27  St.  Sacrament  Street,  MONTREAL 

STOCKS  MAINTAINED  Phono  Main  8I0S 

IN  CANADA  Somp/.a  on  Applieation  “DVKWARKS  “MONTREAL" 


_ THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  5,  ^929 


The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


PREDICTS  BIG  Pulp  and  Paper  Exports  from 
DEVELOPMENTSiCanada  Show  lOQpx.  Increase; 

IN  N  R  Pill  p  ' 

T^nari'an  pulp  ami  paper  exports  for 
I  JO  T - TTT  r  i  enrliiiR  September  30th. 

Lord  lieaverbrook  Says  Eastern  i  pared  with  J43, 745,072  for  the  ronespondms:  peViod 

Province  Has  Enormous  Pos-  $43,497,501.  or  approximately  100  per  cent.  They  exceeded  .  1 

sibilities  For  Manufacture  of'  the  total  value  of  all  such  exerts  for  the  lalue! 

Puln  and  Paner  From  Its  ’  last  and  were  practically  fourteen  and  one_  half  times  tne 
117  r  from  Its  I  of  all  similar  exports  during:  the  same  period  of  1913.  V 

Wealth  of  Spruce — Industry  Xhev  were  made  up  as  follows;  /n 

Making  (iood  Beginning.  . 

-  i  .‘Sulphate  (kraft)  . 

(From  the  Foiidoii  Bureau  of  The,  Sulphite,  iileached  .  'ofo-BQ 

Financial  Times.)  i  .Sulphite,  unbleached .  . 

Ixtndon.  “New  Bninswlck's  Mechanically  ground .  t  .bJ8,  .s 


(From  the  Fniidoii  Bureau  of  Thp| 
Financial  Times.)  I 

Ixtndon.  “New  Brunswick's 
wealth.  ’  says  Ixtrd  Beaverbrook.  • 
“largely  consists  in  its  enormous 
limber  resource.s.  The  Provincial  ’ 
Government  owns  over  11,000  square  | 
miles  of  timber  land.  Though  the 


The  Spanish  River  Pulp  &  Papier 
Mills,  Limited,  : 

Head  Omoei  r  AULT  8TE.  IVIARIK 

Mills  at  .  / 

ASAULT  STE.  MARIC,  WANOLA, 
STURGEON  FALLS,  ONTARIO. 

The  Largest  Manufacturers  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER, 

Look  For  It  In  All  Your  Office  Station^ 


rhan  liHoble  a  V<‘ar  .\go. 


uoveriinient  owns  over  ll.uuii  square!  ,  ,  ,  uanpr  vaIupH  at 

•  1  ^  .  «  ,  r«i  Thp  u'inpr  exDorts  inchHied  13,636  cwts.  or  hook  paprr.  vaiuea  at 

.should  the  pulp  and  paiter  resources.,  1918.  1919,  1920. 

This  is  acrounted  for  to  .«ome  extent;  Paper  . .$21,821,915  $27,119,240  .$43,025,764 

by  the  lack  of  water-power  in  the  .  15,903,18!'  14,008,388  33,579.554 

province;  hut  when  one  thinks  of  Morh  nnln  .  ..  '  ....  2'512,086  2,618.338  10,638.158 


•snouin  tne  pulp  ann  paiter  resources.,  1918. 

This  is  acrounted  for  to  .«ome  extent;  Paper  . $21,821,915 

by  the  lack  of  water-power  in  the  ’’ .  15,903,189 

province;  hut  when  one  thinks  of  Mec.h  pulp  ....  ....  2.512,086 


1920.  ' 

$43,025,764' 
33,.579.554 
10,638.158 


the  magnificent  water  power  at  _ 

Grand  Palls  left  iindeveloptd.  the  de- ,  Totals  . $40,237.19 

fence  of  lai'k  of  wafer  pow  er  seems  ’ 

in.suflicienl  to  a'-eount  for  Itu  neglect  The  Of  stinations  of  the  1920  six 
of  an  enterprise  with  such  enormous j  ITnited  Kingd 

pos.sibilitie.s  as  the  manufacture  ofj  Paper . $2,403,079 

pulp  and  paper  from  the  wealth  of  Woodpulp . 5.610,618 

spruce  po.s.sessed  hy  the  province,  j  —  -  - 

Besides  the  government  timtx  r  lands  $8,013,727 

there  are  hundreds  of  thou.sands  of 

acres  of  timbered  railways  hands.  I  Hig  Increus 

freehold  and  undeveloped.  The  .  .  ,  j  . 

Americans  complain  of  the  embargo  F..xpoi'G;  ot  pulp  and  papei  foi 


Totals . $40,237,191  $43,745,972  $8, .24.1,4,6 

The  Of stinations  of  the  192**  six  months’  exports  were; 

ITnited  Kingdom.  I’nited  States.  Other  Countries, 

.r  . $2,403,079  $33,899,788  $6,722,897 

35.834,034 


$6,722,897 

2.773.030 


$8,013,727  569,73 

Big  Increase  for  Month. 


on  export  of  timber  cut  on  ('town 


IJxpofts  of  pulp  and  paper  for  the  month  of  September  were  valued 
at  $16,190,702,  compared  with  $8,330,557  in  September.  19i:t,  an  increase 


lands,  but  here  are  the  railway  lands  | 


in  New  Brunswick  with  no  restrict-'  Paper  exports  Included  3,291  ewts  of  book  paper,  valued  at  $32,609:1 
ions  on  the  export,  aw aiting  develop-  ’•212.225  ewts  of  newsprint;  valued  at  $6,542,179  and  miscellaneotis  paper 
ment.  '  valued  at  $1.280., 05. 

V  »  I  Exports  of  woodpulp  of  all  grade.s  for  the  month  again  .show  large 

r.normoiis  .autiiral  l{e.'<oiirees.  Increases  over  last  year.  Kxports  of  sulphate  (kraft  i  amounted  to  274,190 
"The  future  ,k  veloi>iiienl  of  the  ewts.,  valued  at  $1,398,092.  as  compared  with  213,9!'1  ewts..  valued  at  $836.- 
world  must  be  dotiiiriled  where  there,  089  last  year;  sulphite;  bleached,  222,.'!(i6  c\vf.»..  valued  at  $1,999,016. 
are  natitral  resources.  I  I,j,,k  for-  compared  with  87.339  ewts.,  valued  at  $1."3,"9H:  sulphite,  unbleached.  513,- 
ward  to  a  great  future  for  .New  i  .626  ewts..  valued  at  $3,361,048.  compared  with  524.769  ewi.s..  valuer]  at 


are  natitral  resources, 
ward  to  a  great  future 


Brunswick  iK'cause  the  Province  ha.s  $I  942,391:  mechanically  ground.  424,689  cwt.' 
enormous  natural  re.‘-,)urccs  timbpr|  pared  with  II.", ,046  ewts.,  valued  at  $511,402 
limits  and  power  sites  valuable  Ire- 1  Sumiuarizerl  the  month's  exports  were: 
yond  my  irower  of  calcululioii.  I,ook  JJFpteinber.  1919. 


valued  at  $1,877,053 


^1^  f"  V-  Ilf  GUABANTKS 
WATECMARK  QUALITY 

Howard  Smith  Paper  Mills  Limited 

MONTRKAI. 

Mil's  at  BMohamole,  Qne.  Crabtrne  Mills.  Qne. 


Pu/p  and  Paper  is  now  Canadas 
.  Largest '  rnanufacturing  exporting 
industry 

*Q**fi* 

BiartiDn  Compattii,  Utmiteh 


always  prospered  in  jilaces  where 
’  there  was  abun,larii  raw  luaterial 
'that  cniilfl  be  conveiiieni l\  distribut¬ 
ed.  .Newsprint  can  be  di.strihuted 
,  from  any  port,  anil  New  Brun.swick 
.seems  to  me  to  fulfill  all  the  condi 
tions  fo  rsueecss.  So  I  look  for  an 
i  enormous  industrial  developiiieut. 

I  Pulp  and  Paper  liiiliistry. 

"The  bauki;,  with  head  <)tflee..s  at 
\lontioal  and  Toronto,  wlikdi  eollcvt 
plenty  of  money  in  the  piovincc.  arc 
apt  to  become  a  little  sticky  when 
there  is  a  question  of  making  loans 
there.  The  banks  seem  to  me  to 


Paper . 

. $4,587,57!' 

$7.83.3,  l!'.3 

.$3,267,914 

Chem.  pul)) . 

.  3,231,576 

6.738,1.56 

3.326.580 

•Meeh.  pulp . 

.  .511,402 

1,877. ".53 

1  .!;(!5,651 

Total.** . . . 

$16.  |9'i.7"2 

.«8.16i(,|  1.3 

The  eonntri* 


Heavy  FxiKirts  (<> 

of  dc.stinailon  were; 


I’aper  and  nianiifacturers  of; —  191'*. 

I'nitod  Kingdom  .  $  :;6l,iX7 

I’nitcd  States .  ::.!'I:;.721 

Other  countries  .  312,771 

Woodimlp;  — 

United  Kingdom  .  l!'3,77l 

I'nited  Slates  .  .3.I53.U8S 

Other  coiiuiries .  396.119 


1920. 

5  :T9u,3i:t  , 
6.22S.61.", 
I,23i;,56.', 

I  1123.92  I 
7,22X.81S 
:482.I67 

aftiounted  to  , 


Abitibi  Power  &  Paper 
Av  Co.,  Limited 


MONTREAL 


there.  The  banks  seem  to  me  to  l.'\$j§rts  of  iinmanfaetured  pulpwood  for  September  aftiounted  to 
think  too  mueh  of  the  west  and  to  151.541  ^rds.  valued  at  $2,046,868.  compared  with  89.470  coid.s,  valued 

ignore  the  east.  They  lack  jiroirer  at  $8RI,S75  in  September.  1919.  and  for  the  six  months’  ]ieriod.  653.856 

perspective.  Still  there  is  nuieh  to  eords,  valued  at  $7.SO;i,:!:!2.  compared  with  515.441,  v.alued  at  .$.',. usuigtm 

hope  for  in  .New  Brunswick,  while  we  the  year  previous.  .Ml  of  the  pulpwood  exported  wont  to  the  United 

:  have  men  like  ,\rchibal(l  Fraser  de- 1  States. 

'  veloping  the  pulp  and  paper  industry  — ; ^  _  _ 

at  FTdimindston  and  on  the  .Miramiehi  .  ~ 

and  Angus  .McLean,  doing  similar  C*  .  • 

work  on  the  .Nepisiguif.  INIn i . tl A ti  I  r^iinrt*iAe 


BEAVER  BOARD 

LUMBER  and  MILLM/ORK 

The  Win.  Botberford  Sons  Go.  limited 


MONTRKAb 


425  Atwater  Ave. 


Telephone 
Victoria  1620 


WAYAGAMACK  WILL 
REORGANIZE  CAPITAL 

.Sluirelioltlers  to  Kecehe  *2  Shares  h,r 
I  I  - Aililitioiial  Stiiek  Mill  \lso  Be 
I  Issued  at  Favorable  reriiis. 

The  latest  important  announeement 
■  in  pulp  and  paper  circles,  from  a 
.Sleek  market  standpoint,  coneei-ns 
'the  reorganization  of  the  capitaliza- 
I  tion  of  Wayagamack  Pul))  and  Paper 
I  Co. 

j  In  a  eirenlar  issued  to  .sharehold- 
'ers,  it  is  sialod  that  the  director.s, 
after  serious  consideration,  have 
I  come  to  the  conclusion  that  the  <a|)i- 
tal  of  the  company  should  he  reor- 
gan'zed  by  the  conversion  of  the 
pre.seni  outstanding  50,000  I'ommon 
‘  bares  of  the  par  value  of  $100  each. 

-  into  loO.OOo  common  shares  without 
I  uomiiial  or  par  value,  each  share- 
I  lioldor  to  receive  two  shares  of  new 
..stock  for  each  one  presently  held. 

M'ill  Offer  .tdditiinial  IStock. 

'  The  directors  are  further  of  the 
opinion  that  the  authorized  capital  of 
I  the  company  should  be  increa.sed  by  | 
;  an  additional  150,000  common  shares,  i 
•  without  nominal  or  itar  value,  of 
which  50,000  shares  should  be  issued 
at  an  early  date  and  offered  ratealdy 
to  the  then  shareholders  of  the  com- . 
;  l>auy  on  favorable  terms,  to  provide 
lor  the  costs  of  new  extensions  re¬ 
cently  made  and  new  machinery  re- f 
ccutly  juirch.ased,  and  also  to  pro- 1 
vide  additional  working  capital  for 
j  the  company's  requirinnents. 

I  .Shares  Also  to  KemHiii  in  Treasury. ! 

I  The  remaining  100.000  shares  w'ill 
I  rcmaifi  in  the  treasury  to  be  issued  j 
w  hen  it  may  become  necessary  or  ad-  j 
!  visal'lo  to  do  so  in  the  company's  in- 
,  t(’resi. 

j  A  special  general  meeting  of  the. 
shareholders  of  the  company  is  call-j 
I  ed  for  Ileeemlter  !»th.  to  pass  upon 
I  the  plans.  ' 

i  Tlie  meeting  will  also  be  asked  to 
!  ratify  a  by-law  authorizing  the 
'  chau.ging  of  the  company’s  head  of- i 
I  five  from  Montreal  to  Three  Rivers.  i 

iSELL  MILL  AND  ^ 
LUMBER  LANDS 

-  I 

(  F'redericton.— The  mill  and  Uini- 
I  her  lands  which  were  owut'd  by  the 
I  late  B.  ,1.  Thibodeau,  of  Boiestow  n. 
j  have  lately  been  .sold  by  his  son.s. 
j  Lee  and  Milton  Thibodeau,  the  piir- 
!  chaser  being  Daniel  Lynch,  of  Boies  - 
!  town,  one  of  the  veteran  lumbermen 
.  of  the  Miramiehi. 

The  mill  is  located  near  Asties’ 

I  crossing  on  the  Clearwater  stream, 
i  and  the  lands  are  in  what  is  known 
!  as  the  Portage  district.  So  far  »s 
could  be  learned  here,  the  price  paid 
I  was  between  $20,(100  and  $25,000. 


No  Cha  nee  Europea  n  Countries 
Helping  Newsprint  Shortage 
For  Many  Years,  says  Expert 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


■Mtub  has  recenily  a,ppeared  in 
tii'okcrs  |p|tei-s  and  in  the  press  of 
'he  l  uite'd  Slates  and  Canada  on  the 
pul))  and  jiaper  situation,  and  im- 
|iori,s  of  iiew  sprinl  from  Ku rope  have 
been  niade  the  sub.ject  of  lieai  ish 
|■llUltnenl  on  pulp  .and  paper  issues. 

The  I'inanrial  Times  has  askeil  one 
of  (he  mast  competent  pulp  and 
I'aiier  authorities  in  Canada  for  his 
‘•atidid  view  on  the  situation,  after 
his  investigation  in  a  peitsonal  visit 
to  i*a|ier  producing  countries  of 
M  estern  F^tirope. 

Mr  says  that  there  is  no  chance, 
whatsoever,  of  I'^urope  tieing  in  a 
condition  to  contribute  materially  to 
the  sii|)ply  of  newsprint  on  this  side 
of  tile  Atlantic. 

Hiin(lic)ip]>ed  hy  Lack  of  Fual. 

.Minding  in  particular  to  Ger¬ 
many.  he  iiointed  out  that  coal  >s 
costing  $:?2  a  ton  at  Rotterdam  and 
fully  as  much  or  more  at  ports  of 
Norwav  and  Sweden.  (\)al  is  a  most 


important  factor  in  i.iie  production  of 
paper  and  Frame  and  other  lliiro- 
pean  eoilniries  will  be  <'old  for  want 
of  coal  this  winter,  anil  also  for  want 
of  wood.  Germ.iny  might  produce 
ncws|>i  iiii  in  considerable  quantities ; 
if  she  had  the  raw  material  but  she| 
neither  has  the  raw  material  nor  the' 
credit  to  obtain  it.  Moreover,  the: 
German  Government  insists  on  do¬ 
mestic  requirements  being  filled  and  j 
export  price  must  be  2(i  p.c.  to  30  (i.c. 
over  domestic  price,  or  export  is  not 
permitted 

No  Belief  for  Newsprint  Shortage. 

At  the  present  time  there  is  no 
hope,  from  any  quarter,  of  relief  for 
the  newisprint  shonage  neither  from 
Kiirope  nor  from  any  other  source, 
and  such  increases  in  production  as 
niav  take  place  and  such  occasional 
exports  from  other  countries  as  may 
tie  secured  will  have  but  small  influ¬ 
ence  on  the  situation  for  a  few  years 
to  come. 


“DRYDEN” 

KRAFT  PULP 


Extra  Strong,  Long,  i 

Pure  Sulphate  Fibre  i 


KRAFT  sT.? 


.SHEATIIIW  PAPERS 


Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


FMI'I.OYMENT  FONDITIO.NS 

ITLl’  &  rAPKH  INDI  STRY. 

The  pulp  and  paper  industry  con¬ 
tinued  active  in  the  Maritime  prov¬ 
inces  during  September,  increased 
eniiiioyement  being  noted  in  the  mills 
at  Murray;  a  slight  decline  in  staff 
reported  at  Liverpool.  The  pulp  mill 
at  Bathurst  onnipletod  reiiairs  and 
resumed  runninii  to  its  usual  capa¬ 
city  of  100  tons  daily.  Steady  con¬ 
ditions  were  maintained  at  St.  .lolin 
and  Chatham. 

In  the  province  of  Quebec  employ¬ 
ment  continued  steady  in  the  mills  at 
Three  Rivers.  Sliawinigan  Falls, 
Wind.sor  Mills.  Cap  Magdelaine. 


Chandler.  Last  Angus,  Iji  Tuque,  and 
Uagotville,  while  increases  orcurred 
at  Hull  and  Kenogami.  and  slight  de¬ 
clines  at  Donnacona  and  Chicoutimi. 

In  Ontario  employment  continued 
steady  in  the  pulp  and  paper  mills  at 
Cornwall.  Iroquoi.s  Falls,  Sturgeon 
Falls,  and  Thorold:  staffs  were  in¬ 
creased  at  Sank  Ste.  .Marie.  Toronto, 
and  Ksivanola.  while  small  reductions 
were  noted  at  Ottawa,  Hawkesburv 
and  Smooth  Rock  Palls. 

\  ancouver  reported  continued  ac¬ 
tivity  in  the  pulp  and  paper  mills  ai 
Ocean  FalUs  and  Powell  River.  Vic¬ 
toria  reported  that  a  new  pulp  and 
paper  mill  In-gan  operations  at  Bea¬ 
ver  Cove. 


BELGO -CANADIAN  PULP 
&  PAPER  CO.,  LIMITED 


NEWSPAPER,  GROUNDWOOD 
- and  Sulphite  Pulp - 


MILLS  .\T 


INVINCIBLE 

Paper  &  Pulp  Corporation 

GEORGE  LUTZ.  -  -  President 

135  Broadway,  New  York  City 

Pulpwood,  Ground  Wood  Pulp 
Sulphite  and  N ew sprint 

KOUK  SBLLIN’O  AOBMTS 

MAINE  PULP  &  PAPER  COMPANY" 
SKOWHEG.\N,  MAINE 


SHA  WINIGAN  FALLS,  QUE. 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

,  Bonds,  Covers 

Canada  Paper  Co. 


Limited 


Montreal 

Toronto 


Windsor 
Mills,  P.O. 


/ 
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PREFERENCE  TO 
BRITISH  SHIPS 
NOT  UNUKar 


If  U.  S.  (iivea  Full  Effect  Jones 
Act.  EfltaUishinent  of  Pref¬ 
erence  For  British  Ships  in 
Ports  of  Empire  Will  Receive 
.  Consideration — Winter  Pros¬ 
pects  at  St.  John  and  Halifax. 

thr  St.  John  Bureau  of  The 
Flnniirial  Time*.) 

Si.  John,  N.B. — The  X’anadian  .Nn- 
tional  Rya.  propose  to  divide  the  win¬ 
ter  traffic  nearly  equally  between  the 
ports  of  St.  .Tohn  and  Halifax,  ac- 
i-ordinz  to  recent  announecnieni  of 
.’\Ir.  Hajes,  Traffic  .Manager  of  the 
I'.N.It.  And  the  indications  are  that  . 
there  will  be  a  satisfactory  winter's 
hnsIncM  for  both  ports,  according  to 
the  same  authority.  Local  shtppiuc 
men.  however,  are  noncommittal  as 
t-i  the  season's  prospects,  savins 
there  are  factors  in  the  export  trade 
as  well  as  In  the  shipping  world,  the, 
influence  of  which  cannot  he  lore- 
recn. 

l/8hor*«  Demands  InscttUnfr. 

One  diequieting  development  Is  the 
demand  of  the  longshoremen  and  coal 
handlers  for  a  big  increase  In  wages.  ‘ 
It  is  true  that  the  water  front  work- 
era  of  St.  John  generally  ask  for 
more  than  they  expect  to  geT.  and 
their  demand  Is  accompanied  by  a 
declaration  that  they  do  not  propose 
to  do  anything  to  prejudice  ihe  tn- 
tercBts  of  the  winter  port,  though 
Just  what  this  declaration  means  is 
not  apparent  to  the  general  public. 
However,  they  have  been  working 
under  conditions  more  favorable  to 
the  port  than  those  prevailing  In 
I’ortland.  and  they  are  not  likely  to 
go  on  strike  for  more  wages  than 
those  paid  in  American  Atlantic 
ports.  .Xnd  it  is  due  to  the  8t.  John 
longshoremen  to  say  that  ships  using 
the  winter  port  get  good  despatch, 
even  under  severe  weather  condi¬ 
tions.  All  our  eastern  Canadian 
ports  offer  an  advantage  in  this  re¬ 
spect  over  the  American  ports.  It  is 
estimated  that  during  the  past  sum¬ 
mer  the  average  tiiirn-round  in  the 
.American  Atlantic  ports  was  33  days. 
Tor  a  period  the  average  turn-round 
in  New  York  was  38  days  and  in  Bal-| 
timore  42  days. 

Appreciate  Service  to  India. 

While  some  uneasiness  has  been 
caused  by  the  uncertainty  regarding 
the  We.st  Indian  service,  it  is  felt 
that  the  Government  is  alive  to  the 
importance  of  the  commercial  and' 
political  questions  iovolved,  and  that 
mea.sures  will  be  taken  to  assure  the  i 
continuance  of  a  satisfactory  service 
w  ithout  burdening  the  uade  with  any 
undue  increase  in  freight  rates. 
>ieantime  the  Government  Merchant 
Marine  is  being  commended  for  its 
enterprise  in  making  arj;angements . 
with  big  steamship  companies  which 
w  ill  enable  Canadian  ships  to  engage 
in  the  trade  to  India  and  the  Far 
l.'ast  under  the  most  favorable  au¬ 
spices.  This  arrangement  will,  it  is 
believed,  assure  the  Canadian  boats 
traffic  connections  of  first  import¬ 
ance  and  Ihe  fact  that  British  ahip- 
ping  companies,  which  regard  got- 
ernment  enterprise  in  shipping  mat¬ 
ters  in  anything  but  a  friendly  spit'ii. 
should  have  entered  info  siieh  an  alli¬ 
ance  is  looked  upon  as  a  development 
«ti  considerable  interest.  It  would 
indicate  that  the  Canadian  Govern- 
iiient  Merchant  Marine  has  giteu 
PKwfs  in  other  directions  of  a  will-j 
Ingness  to  work  with  existing  Phip-j 
ping  companies  rather  than  again.st 
them.  However,  it  i."  felt  that  the 
British  'hipping  companie.s  may  have 
feme  to  the  fonclusion  that  an  alli¬ 
ance  with  the  Canadian  Government 
Merchant  Marine  might  prove  to  their 
adrantage.  in  the  event  of  the  United 
States  deciding  to  enforce  the  more 
drastic  features  of  the  Jones  Act. 
and  accord  preferential  rail  rates  and 
customs  duties  to  goods  carried  in 
American  bottoms.  President  tVilson 
has  refused  to  carry  out  the  prmi- 
.siens  of  the  Jones  Act,  and  abrogate 
the  commercial  treaties  which  now 
^tand  in  the  way  of  their  apidlcation. 
but  the  next  president  mac  be  more 
» oiiccrned  to  meet  the  wishes  of  the 
American  shipping  interests  than  to 
avoid  action'  which  may  cause  inter¬ 
national  friction. 

Preference  |t»r  British  Ships. 
British  ..sblpplog  anthorlties  arc 
generally  adverse  to  any  measures 
w  hich  interfere  with  open  trading, 
but  if  the  United  States  gives  full 
effect  to  the  Jones  Art  there  Is  little 
doubt  that  the  question  of  establish¬ 
ing  preferenee.s  for  British  .'hips  in 
ports  of  the  British  Kmpiie  wouUV 
toon  receive  serious  consideration, 
ill  St.  John  business  men  have  from 
time  to  time  passed  resolutions,  re¬ 
questing  that  the  customs  preference 
OP  British  goods  imported  into  fan- 
ada  be  granted  only  in  the  c.sse  of 
goods  entering  by  a  Uanadlan  port.  i 
the  idea  being,  of  course,  that  good* 
are  now  imported  via  .4nicrican  port* 
chat  ought  to  be  enter  cia  Rt.  .Tohn  or 
}-la1ifa\  in  winter.  These  resolutions 
I  have  paver  been  supported  by  an^ 
strong  agitation,  but  it  is  felt  that  de. 
velopments  in  the  near  future  may 
I  die  them  a  new  significance. 


yOVr  SEE  .MPROTEMEM 

FOR  .41  TOMOBIEE  MAKERS. 

Detroit-— .Automobile  industry  pros- 
peets.  as  outlined  by  a  numltei'  of 
manufacturers  point  to  a  readjust¬ 
ment  which,  in  six  month.',  wiil  place 
all  properly  organized  companies  in 
a  position  to  compete  successfully 
■with  European  cars  In  foreign  mar¬ 
kets  and  make  automobile  manufac¬ 
ture  a  business  second  to  none  in  the 
United  States. 

TYhlle  admitting  that  manufac¬ 
turers  were  taken  by  surprise  in  the 
recent  market  collapse.  C.  S.  lilott, ' 
xnce-preeident  of  General  .Motors 
Corporation,  said  that  automobile' 
men  long  realized  that  a  readjust¬ 
ment  period  was  inevitable.  ‘  The  | 
country  is  far  from  being  stocked 
with  cars.”  said  .Mr.  .Mott.  "Auto- i 
mobiles  have  become  our  means  of 
transportation  in  business  and  thev 
have  come  to  stay.” 


FIRST  DISfOTRRY  OF  I 

f.TPSr.W  IX  BRIT.  (  OLI  MPIA- ! 

Trail,  B.C.— At  a  depth  of  501  feet.  i 
TTofaasor  J.  A.  Allen,  of  the  T'niver- 
sliy  of  Alberta,  has  made  what  is  be-  ' 
lieved  by  geologists  to  be  the  first  I 
dlacotrery  of  gypsum  in  British  Uol-j  I 
umbla. 


Canada’s  Great  University 
All  it  Needs  is  Money 


"  fCducation  in  ihe  one  thing  for  which  no  people  ever  paid  too  much.  The  most  expensive  thing 
in  the  world  to-day  is  ignorance. "—SIR  ARTHUR  CURRIE. 

At  least  $5,000,000  required  .J” 

ludents—  and  Electrical  Enginecrin/^,  in  the  direction  of  Canada's  Great 

w  buildings  properly  equipped—  Industries,  in  Mining,  in  Law,  in  Teaching,  in  Research  and 

s  present  old  buildings  and  laboratories —  Scholarship,  and,  best  of  all,  in  Good  Citizenship. 


To  house  its  students  — 

To  provide  new  buildings  properly  equipped— 

To  renovate  its  present  old  buildings  and  laboratories — 
To  keep  pace  with  modern  progress — 

To  keep  down  the  fees  so  that  higher  education  may 
be  open  to  all-- 

To  give  its  Professors  adequate  salaries — 

'To  maintain  Montreal's  chief  asset. 

A  world-famous  educational  centre 


Several  hundred  prominent  citizens  of  Montreal, 
realizing  McGilLs  urgent  necessities,  have  pledged 
themselves  to  a  week’s  Campaign  for  this  splendid 
University.  Their  names  are  guarantee  that  the  money  is 
needed  and  that  the  money  will  be  well  spent. 


McGILL  CENTENNIAL  ENDOWMENT 


1  Date  of  Catnpaigu,  15th  to  20tb  Nov..  1920. 

2.  Objective,  $5,000,000.00. 

3.  Organization. — 

Vi.vtor — His  Excellency  the  Duke  of 
Devcnshtic,  K  G  .  G.C.M.G.,  G.C  V  O., 
P.C. 

/^rinapalSiT  Arthur  Currie.  G.C  M  G,. 
K  C  B.,  LL  D. 

(a I  Citizens  Committee 

f{on.  Chairman — R.  B  Angus 
Hon.  Vice-Chairmen-  Sir  Montagu  Allan, 
Kt  ;  J.  W.  McConnell 

Cbj  Campaign  Executive  • 

Hon.  Chairman — Sir  Vincent  Meredilh, 
Bart. 

Chairman — E.  W.  Beatty,  K.C. 


TEAM  ORGANIZATION- 


Vice-Chairmen  — Sir  Charles  Gordon, 

G.B.E.;  W.  M.  Birks. 

Hon.  Treasurer — John  W.  Ross. 
Secretarj-—K.  P.  S.  Glassco,  B.Sc. 
Members  of  Board  of  Governors. 

(c;  Special  Names  Committee: 

Hon.  Chairman — E.  W.  Beatty,  K.C. 
Chairman — P.  P.  Cowans. 

(d)  Campaign  Finance  Committee  : 

Hon.  Chairman — Charles  J.  Fleet,  B.A,, 
B.C.L..  K.C. 

Chotrman— -Huntly  R.  Drummond, 
Secretary — D.  A.  Budge. 

Treasurer — A.  D.  Anderson. 

(e)  Publicity  Committee : 

Chairman — Rt.  Hon.  Lord  Atholstan,  LL.D. 


CAMPAIGN  EXECUTIVE 

Gordon,  Vice-Chairmen — J.  M 


TEA.M  .No.  1 

Joint  Chairmen 

W.  R.  Millar 
Sir  Chas.  B.*  Gordon 
H.  R.  Drummond 
Lord  .Atholstan 

Joint  Captains 
George  Lyman 
Capt.  Clarke-Kennedy 


TEAM  No.  2 

Joint  Chairman 

E.  W.  Beatty 

F.  W.  Molson 
P.  P.  Cowans 

Joint  Captains 
P.  Mackenzie 
W.  C.  PItfleld 


CITIZENS’  TEAMS 

TEAM  .No.  3 
Joint  Chairman 
A.  J.  Brown 
C.  E.  Neill 

Francis  McLennan,  K.O. 

Jfiint  Captains 
Ross  McMaster 
F.  G.  Donaldson 


Vice-Chairmen — J.  M.  Gibbon;  J.  A. 
Nicholson,  M.A.,  LL.D. 

(f)  Committee  on  Objects  of  Campaign : 
Chairman — A.  J.  Brown,  K.C, 

(g)  Committee  on  Team  Organisntioai : 
Chairman— C.  E.  Neill. 

(b)  Graduates  Committee  : 

Hon.  Chairman — Dean  F,  D.  Adams,  Pb-O., 
D.Sc.,  LL.D.,  F.R.S. 

Hon.  Vice-Chairman — Lt.*Col.  Herbert 

Molson,  M.C. 

C/tatrma/i  - -Grabam  Drinkwater,  B.Sc. 
Vice-Chairmen — Representative  from  Arts, 
Law,  Science,  Medical,  Dentistry,  Mac> 
donald  College,  Royal  Victoria  College, 
Graduate  Society,  Undergraduates. 
Secretaries — J.  W.  Jealdns,  B.A. ;  E.  B. 
Tilt,  B.Sc. 

GRADUATES*  TEAMS 


TEAM  No.  4 
Joint  Chairmen 
Dean  Adams 
Col.  R.  Starke 
Herbert  Moleon,  M.C. 

Joint  Captains 
W.  O.  H.  Dodds 
R.  W.  Ste^ 


TEAM  No.  5 
Joint  Chairmen 
C.  J.  Fleet,  K.C. 

W.  M.  Birks 
F.  H.  Wilson 

Joint  Captains 
I.  P.  Rexford 
W.  K.  Troiver 


MEDICAL  TEAM 
Capt. — Dr.  F.  G.  Finley 
Viee-Capt.— Dr.  W.  G.  Turner 

LAWYERS’  TEAM 
Copfoth 

Hon.  W.  J.  Shaufthnessy,  K.G. 
Vhe-Captain 
Henry  J.  Elliott,  K.C. 


ENGINEERING  TEAM 
Capt. — Homer  A.  Jaqoays, 

M.AmM.Sc. 
Viea-Capt.—FTa»et  &  Kotcb 

OOMMERaAL  TEAM 
Capt.— Wynne  RoMnson 
Vie0-Capi.—Coi6on  Hanson 


A  LADIES’  COMMITTEE  IS  ALSO  BEING  ORGANIZED 


HEADQUARTERS,  McGILL  CENTENNIAL  ENDOWMENT  CAMPAIGN, 
ST.  LAWRENCE  HALL,  MtmTRBAL 


THE  FCVANaAL  TEHES,  MOXTREAJU  NOVEMBER  -6.  1920 


LIMITED 

Montreal  -  -  -  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUQURES 


P.  Lyall  CSi>  Sons 
Construction 
Company,  Limited 

Toronto  •  Montreal  -  Ottawa 


[Canada’s  Exports  to  Britain,. 

I  France  and  Japan  Dip  Sharply 


Increase  to  the  United  Stateslj 


HEAD  OFFtCE.AXD  WORKS:  BRANCH  OFFICE  A51>  WORKSi 
Lachihe  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina 
Edmonton,  Vancon\er. 


i  Canadian  trade  fisiires  for  the  year  ending  September  30,  1020.  are 
'  re.markablc  for' the  pronounced ’inerease  shown  in  imports,  those  from 
i’t.he  Cnited  .States  showing  the  greatest  gain  in  value  at  $010, 367, 980 
compared  with  .1700,366.335  in  1919.  and  ?739.t59,844  in  1918,  increases  of 
1219,001.654  and  .1179.908,141  respectively. 

Sitlpmcnts  into  Canada  from  Great  Britain  also  show  a  large  gain. 

!  being  valued  tor  the  year  at  .$217.228. 700  compared  with  $79,136,740  in 
I  1919  and  $70,596,810  in  1918.  increases  respertively  of  $138,091,960  and 
;  $146,631,890.  .  ' 

I  OUier  comparatively  large  increases  in  imports  are  shown  in  Can¬ 
adian  trade  with  British  West  Indies,  the  increase  being  $6,416,437; 

•  British  hTast  IndU-s,  increase,  $6,701,292;  (iuba.  increase.  $27,630,964; 

’  France,  increase.  $14,991,928.  and  Japan  $2,735,9(i2. 

Crmniries  from  which  Canada  imported  less  for  the  year  include 
Australia.  New  Zealand,  British  Guiana,  and  British  South  Africa. 

Exports  to  r.  S.  Increased. 

!  In  the  case  of  the  Cnited  .States  there  is  .shown  for  the  year  a  ver.v. 

I  substantial  iuciease  in  e.xports  at  $512,845,759,  a  sain  over  1919  of  $79,- 
;  648,914,  and  over  1918  of  $91,979,921.  On  the  other  hand  exports  1o  Great' 
Britain  show  a  heavy  falling  off  at  $375,461,000,  a  decrease  of  173.748,181 
I  compartHi  with  1919.  and  a  decrease  of  $3.37,209.484  compared  with  1918. 

•  Other  countries  to  which  Canada  shipped  less  goods  ineliided  France,  the 
value  of  shipments  to  that-  coirntry  for  the  year  showing  a  decline  of 

I  $29,747,341  compared  with  1!t19.  and  a  decline  of  $87,519,302  for  1918. 
Japan  also  re/oived  less  goods  from  the  Oominion  as -compared  with  the 
i  prevloigs  two  years. 

Increa.se.s.  however,  are  shown  in  exports  to  most  other  countries 
,  with  whirl!  the  Dominion  has  trade  relations,  notable  gains  being  registered 
in  the  case  of  shipments  to  Belgium,  Greere,  Ttnly.  .Newfoundland.  British 
South  Africa,  and  Australia, 

Twelve,  riumth-s  ending  .Sr|»le.riibcr 
I9IS  t  lOto  ipo,, 

Imports  bv  Countries 

Vnited  Kingdom  .  .  70,.596.SI0  79, i:.().74()  217.226.700 

Auslr.-ilia  . 2,767,072  4. 217, 670  .1 

British  F, II*:  Indies .  l6,77.>.S7;i  12.0071.60,3 '  19.6157.185., 

Britisli  Ciutniui  .  ,7.411,  IBs  .8.0:49.07;}  (i  '.lTj.tl? 

British  .South  Africa  .  9<I6 DO  I.OO-J.JSI  .'liiS.S.od' 

British  West  Indies  .  7. 630. 7:17  10  122  093  1 6.830;  130 

Hong  Kong  2.291,770  1.611.703  1. .826.211 

N'ewfoiindl/tnd  .  .3. 16 1:166  2.1.'i6.:}21  2.761.6% 

New  Zealiiiid  . 6,:J75,S62  .7..3C.:(:0,V2  4.419.172 

Other  British  I  Jupire  . .  1 ,8.7,7.. VM*  7i::  .>(  1.100.04.7 

Argentine  licpujilie .  1.060.38.3  l.^C,  tS6  3.816,028 

Belgium  .  7.172  iiK.'ir.-  3.;}.43,847 

Brazil . . .  771. .'174  1.178.4.'.2  2,633..'>20 

f'luriu .  1.767.702  1.022. 1  :i2  !  026.471 

.  i.70ii.ti()i  7..vi2.v',o  1 7:’, .701 

^  ranee  .  . .  Ills.,‘i13  t>  18  Vu  lOslOTK'i 

0>reeee . .  10  210  s8  MX  052  .700 


Large  Business  Can  Be  Done  in 
Cement,  While  Agricultural 
Implements  Are  Also  in  De¬ 
mand — Cars  and  Lorries  Re¬ 
quired — British  Firm  Giving 
Impetus  to  Trade. 


HYDRO-ELECTRIC  POWER 


I  "There  is  a  big  canned  goods  trade 
'  in  Africa,  but  so  far  we  find  that  the 
Canadians  are  unable  to  compete 
I  with  the  Americans,  both  ais  regard.s 
I  meats  and  fruits,  though  we  have 
I  been  handling  some  Canadian  meats," 

1  sajs  a  repre.sentative  of  .S,  Dobree  & 

,  Sons,  a  British  mercantile  bouse, 
j  which  has  recently  established  a 
j  branch  at  Halifax,  N.S.  "A  commo¬ 
dity  we  hope  to  serure  In  f'anada  for 
i  the  Wfist  Indies  and  for  ICast  and 
[  Weat  Africa,  is  cement,  in  which  we 
I  think  a  big  business  could  iie  done. 
We  intend  to  pu.sh  it.  .Sulphate  of 
[ammonia  is  a  chemical  we  are  also 
'anxious  to  olitam.  We  arc  shipping] 
l.‘\merii:in  cars  ant!  lorries  to  West 
I  zXfric  a:  if  Canada  can  give*  us  a  good  ; 

lorry  at  a  reasonable  price  we  will  j 
'  be  glad  to  take  it  up.  There  iis  also 
an  opening  for  cutlasses,  macliets,  j 
'  tc..  Iiut  so  far  wc  iiave  found  that 
itirsc'  arucles  can  best  hr  obta'iicd  in  ; 
i;ri::la;id.  .Asbe.stos  roofing  is  in  (ie- 
niand.  and  we  hace  liof>es  of  this! 
trade.  There  would  he  a  big  busitiects; 
in  lumber  were  it  not  for  tlie  im-j 
I  imsslbility  of  securing  tonnage.  The; 
■  schooners  won't  take  it:  the  only  wav 
to  manage  the  trade  serin;;  to  he  to  I 
own  your  own  vessels. 

Need  Agriciiliiinil  Imiileiiiciits. 

"In  West  .\friia  there  is  little  or, 
110  real  cultivation,  but  in  i:a  l  Afri-j 
<a  agricultural  iiuplc'iiienl.'-  arc  in 
demand.  There  is  tni:  iuc.'-s  for  the, 
Canadian  firm  wliicli  caii  suppl.c  us  ] 
with  a  .serviccahlc  tractor  plow,  ft  ' 
must  be  rememherc'd  that  6c)ds  tiicre' 
are  very  unlilce  tiilliard  laidcs.  A 
I  tractcii-  w  hicli  c.aii  do  its  work  on  thei 
side  of  ,7  liill  if  need  be  is  1  be  kind  | 
reel  ui  red. 

,  "AVe  have  sc  nl  out  rcpresenTativC' 
from  Halifax  on  ihc’  6rst  boat  which  , 
left  Canada  for  Wcsi  .Africa  .and  thej  i 
tool;  samples  with  xvliich  to  build  up 
a  iraclc  in  Canadian  goods.  , 

r.ngaging  in  r.xiiorf  Trnclc'.  i 

riiis  c  ompany  u-as  established  in 
Canada  in  the  first.  instHiicc  to  han¬ 
dle-  import  husine.c.7s.  Inn  it  lia;v  a'l 
ready  coinraencecl  to  engage  in  Hie, 
exporl  trade  to  a  greater  extent  tliiin  • 
in  imiiorts.  It  was  proposed  to  sell 
coroa.  sugar,  molas.se.s.  coffee  and. 
othc  tropical  and  .semi-tropical  pio- 
duefs  in  Canada  tlirough  this  agency. 

:\  representative  of  the  Itobrre  hou“c 
states  fliat  he  round  Canadian 
riour.  fodder,  etc.,  passiii.g  lliroucr!i 
the  poll  of  New  A'ork  deslincd  for. 
the  AA'pst  Indies.  This  was  consid¬ 
ered  to  lie  an  imdesirnlde  state  of  af¬ 
fairs.  and  the  British  flrin  iirc7poscs 
to  develop  trade  with  the  \'.e.-n  in¬ 
dies  that  will  flow  thrnugli  (  anaclian  ' 
ports. 

The  estalilishment  of  a  direel  Hne 
of  steanisiiips  Iroin  Hastern  C:inada 
ports  to  the  west  coast  of  .Afrn-a  l’> 
the  KIdei -rtemprler  Compsin  wa.s 
eonsidoreci  to  i-fforcl  a  faworal  !c'  op-, 
porfunily  to  tlexc-lop  '^ade  wii'i  West 
.Vfi-lea,  ancl  this  has  heen  done  ac¬ 
cord  in  gl.v. 


Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINIGAN 

power:* 


ArORMCRLY  P.  K.  COMPANY.  LIMITED; 


Perrin  *s  Gloves 

9 

Kayser  Silk  Gloves 
Radium  Hosiery 


MONTREAL 


Power  Building, 


Woods  Manufacturing 
Company,  Limited 


Dopiinion  Textile  Company 

-  •  — LIMITED  . . . 


Manufacturers  of 


Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulings,  Clothing  and 
Cotton  Fabrics 


COTTON  FABRICS 


Head  Office:  MONTREAI 


Factories : 

MONTREAL  TORONTO  OTTAWA  WINNIPEG  WELLAND 


WINNIPEG 


TORONTO 


MONTREAL 


.»apriM  . 

XoOtfrUriflfl  $ 

T'nhAl  * , 

t)thf*r  oMiii  nos 


STEAM  COAL 


Exports  hv  Tmnilrio; 


LtMITED 


Selected  Grades 


Suitable  for  Manufacturers 


Mines  at 

Thetford  Mines  and  Roberstonville,  Que, 


Executive  Offices:  '  . 

DOMINION  EXPRESS  BUILDING 

145  St.-Jannes'St.  Montreal,'  Que. 


318  Board  of  Trade  Building 

MAIN  644-5-8  MONTRE 


Principal  .\rlirle>  Imported 


Dominion  Coal  Compa 

I.ir7titfd. 

COI.LILRIKS:  (;LACE  BAY,  C.B. 
Miners  an:!  Shipf  ers  of  the  Ce  ebrated 

"Dominion 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


Bfink  Note 

Bond  and  Stock  Certificate  Producers 


of  Mine  Coal  for 
STE.WI  PURPOSES 


Ca.na.clei 

for 

Banks,  Municipalities  and  Corporations 


INrecf  Slcninsliip  Serxiec  'AIM  B'  of"  < '•  hci  gotui 

Gfcttl  Bi‘ii<‘lit  (o  l!\per:!*rs  ;iiid  H  ih :  lel -^kiiis  , 
llliporlerx  I  f  l»iii;;iu;eri.  I.'  iithei  _  _ 

't,-ii-eu  h,-i 

"I  tint  teiv  cuiiiu.'iiir;<ic  it'gard lii >;  !i,.pf  •'  '  ‘ 

the  future  of  ('iit'rdian  Hade  with  Metal-  V^i,e,‘-te»  t 

Brazil. ■■  s.Tv,';  '.iHjiir  17.  I..  .Met  oil,  re  (  ,ijiper. . 

eentiy  appointed  ati  Canadian  Trttde  (ndil  . 

(  oinini<isifmer  to  Bi  .i;-.il.  I  luu  .mil  .'te 

"The  rliiet-t  lUeti’Hi-liip  -ifriiee  be  Nickel,. 

tween  Montreal  iind  Caur'liau  pen.;  .''ijyer. . 

on  the  .Nllant'c  seaboard  and  Bi  a.'.  I  ‘il  a- ,|  eieam  .. 
wonlrl  be  e.f  great  itA.-,: -tiuiee  m-  in  I’lu  er  I’riiiting 

creasing  the  trade,  aa  v  eil  as  prove  1  ither  iiajicr 

of  considcrtiblo  financial  l-.enctif  to  Bubher 

the  Canadian  exporter;’-  arirl  ini|H)r:-  I  . 

erp.  At  present.  aUliotigli  Can  ttlian  •  t'xHli  < 
manurticUirei’s  ship  the  i-  p -.’dur  ts  1  ' 
to  Brazil  and  considerable  Ilr.u'.ilian  ' 

'goods  are  imported  inm  Canada.  ,  .  Autoinris 
tliei  p  is  no  definite  Canadian-Br;;- 

z.ilian  trade,  a.s  it  all  lui.sses  1  hrougb  ,  '  bmai’ulactui 

Ne.w  York,  and  is  eUtssed  as  hein;  M;iPvli. 'll; lured 

American  trade. 

Vdyaiitngr  to  raimdiiin  Firtiis. 

■Ma.ior  .McColl  points  out  that  hy  • 

the  opening  of  a  direet  service  I rnu  . 

Canadian  to  Brazilian  pori.s  by  tiie  ,  .Animals,  living 
Canadian  Government  Merchant  .Ma-  BooT.-i  .•ui'd  jii’intecl  ma 

fine  and  tlie  Houston  Idne.  and  ihx>  BicaoMtuffs . 

quoting  of  the  same  rates  to  and  Brie!;*,  c  lays  and  t  iles 
front  C’jnada  as  are  in  existenee  be-  Cheialcals  .. 
tween  .New  A'ork  and  Brazil,  only  in  <  lock*  and  witclies 
Canadian  funds,  w  ill  offer  an  advan- '  *  nal  XnthYaeiie 
lage  of  from  12  to  15  per  eemt.  to  _  Hiiiimimius 
Canadian  firm.s  10  deal  direct  rather  Uoeoa  .and  ehovolate . 

than  through  the  .New  A'ork  agencie.s, ,  Coffee  ...  •. . 

as  has  been  the  custom  in  the  past.  ]  . 

.\la.1or  MK'olI.  who  its  a  graduate  of  I*'!'  .  . 

Toronto  and  London  (Knglantil  Cni-  j’l:'x.  hemp  iind  jute  . 
versities,  served  four  and  a  half  yeai-s  . 

in  France  with  the  Canadian  Field  ‘‘‘des  and  skins . 

Artillery  an<i  "as  commander  of  ilie  l-PtUher^  .  .  ...  .. 

Sixth  Battery.  He  is- a  son  of  the  c}-}™’’?  . 

late  An,gus  R.  McColl.  founder  of  Me- i ^  Brass 
Coll  Brothers,  oil  manufacturers,  of  |  1  1 

Toronto.  : 


liivhurgingrlanisand  .tornftr  eilrs  ai  Montreid,  'Three  Kiter.t  and  Uuebee.l’.H. 


General  Sales  Office. 
.112  ST.  JAMEsS  STREET  -  ! 


BRANCHES  IN 

MONTREAL.  TORONTO,  HAUFAX  &  NBIYORK 


HEAP  OFFIfF 

OTTAWA,  CANADA 


MONTREAI 


Hedley  Shaw,  V’ice-Prea.  and  Maoaging  Director 


Sir  D  C  Cameron.  President 


Dawes 


Maple  Leaf  Milling  Company 


?  12.'J6S.;)'.)2  .'i.n'.li'.JS  t 

•8  ls.7:!s.>v.i  I6,:c,\,(;t7 
■$  12.214.726  1 2.. ■’•76. 7.57 

.  $  3  161. 111.  in.tl'.ls 

■  ■  ,  ?  t.'274i  l;}4  ;:,i:i6  7'29 

?  16'.i.r2.‘.,'2''l  IlM  t7f..■,,■,^ 
V'  *  6!.2i,s':H('  '7 '.9i):}.:i2:i  I 

odd  puli>.  8  :;(i.  U>2..")9 4  :;2.'>!'',‘222  ’ 

^  7vs.02t  2.I.V)  121 

Principal  Articles  Imported 

Iwelve  iiiphtlis  ending  .8,- 
-  .  ..  P.ijs  '  .|ppi 


LIMITED 

Head  Office:  Dominion  Bank  Building,  Toronto 

Mills  at  Port  Colbome.  West  Toronto,  Welland,  Thorold, 
Dresden,  Pic)tO'>Dg.Peterboro,  Kenora.  Brandon,  Medicine  Hat 

Capacity  20,000  bbls.  Daily 

Domestic  Brand :  Cream  of  th©  ^Ve8t 
-  Export  Brand:- Nelson  '  *  " 

OFFICES:  Halifax,  St.  John,  Montreal,  Ottawa,  Toronto, 
Winnipeg,  Calgary,  Vancouver,  Kamloops,  ReveLstoke 


Ale  &  Portei 


The  Purest  and  Besl 


THE  NATIONAL  BREWERIES  LIMITED 


Century  Coal  Company 

LIMtTSD 

310  Dominion  Express  BuMding 
MONTREAL.  QUE- 


LE.S8ER  OEM.VM)  THAN  I'.M  VI. 

FOR  NEW  GKAXARIEM  1>  WEST. 

Vancouver. — ^K.  Poole,  .seereUiry  of 
the  B.C.  Mountain  Lun'hermen's  As¬ 
sociation.  sa>is  that  conditions  in  the 
lumber  trade  are  quiet  and  likely  to 
remain  so  for  some  time.  This  is 
due.  he  saj's.  to  the  action  of  ihe 
banks  in  requiring  fanners  to  move 
their  grain  quickly  rather  than  .store 
It.  with  the  result  that  there  is  a 
leaser  demand  than  usual  for  new 
granariee. 


F.RWEAVERCOALCO., 

LIMITKD 

WHOLESALE  STEAM  COAL 

rORONTO  MONTRCAW 


i 
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Tetrault  Shoe  Manufacturing 

Co.  Limited 


Largest  Makers  of 
Boots  and  Shoes  in 
Canada 

9  rue  de  Marseilles 


Largest  Exporters 
of  Boots  and  Shoe3 
in  Canada 


Paris  Montreal  London 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.O* 


I 

Manufacturers  of  Fine  White  Cotton, 
also  Spinners’  Fine  Counts  of  Yarns. 


Help  Canada* s  Trade  Balance 
By  Developing  Export  Trade 


iBritain  Likely  to  Close  Year  !ARE  FOLLOWING 

With  a  F^orable  Net  Trade  JRADE  POLICY 
iS2Ll2tncC""*Vv  ill  Help  Excn&n^c  Qp  Qy 


Finanrinl  Times.) 

Nev  York. -A  jrreat  slep  lo\vard.sj 
fosterins  Amrrica'.s  world  trade' 
tbroush  forcisn  investment  is  fore-, 
'oen  in  the  recent  atithorizalion  by ! 


ILFrera  the  I.onden  Bnrean  of  The  FiMneimI  Times.)  _ 

'  London. — For  the  first  eight  months  of  ihis  year  British  imports 

;  amounted  to  $6.5d0,d00.000,  (based  on  normal  exchange),  compared  with  Authorizes  the  Formation  of 

I  about  IS.OdO.dOd.hrtO  for  the  correepondine  period  of  1919,  while  total  $100,000,000  Co.  to  Finance' 

j  exports  reached  $5.200.ooo.dfto,  against  »2,7do.rt(  n.ooo  last  year.  la  other  Foreign  Business _  British 

1 1  words  Britain's  adverse  balance  of  trade  for  eight  months  this  year  was 
$1,300,000,000  aeainst  $:.3fd.ono.noo  for  the  corresponding  period  a  vear  lOl.lL 

.jago.  or  $1,000,000,000  lees  $1.», 000, 000,000.  | 

jl  The  British  Board  of  Trade  estimated  some  time  ago  that  the  "in-  —  ■  1 

J  visible"  exports  for  1920,  that  is.  the  revenue  derived  from  freight.s  and  ( From  the  Wall  Street  Bnrean  of  The 
1  foreign  investments,  ete.  would  total  about  $3.COO.ooo.OOO.  The  excess  of  Finanrial  Times.) 

I  merchandise  imports  this  year  was  ealeulated  to  be  about  $2,100.0nn.O()(p.  York. -A  great  slep  towards! 

i  the  net  credit  balance  therefore  being  about  *90n, 000.000.  fostering  America's  world  trade* 

i;  _ _  cu  ij  .  1.  oi  «.  through  foreign  Investment  is  fore-. 

:  Fxchange  Should  Work  Higher.  «een  in  the  recent  anthori^.alion  by ' 

j  ■  This  is  an  important  consideration  from  the  i  iewpoini  of  sterling,  the  American  Bankers  .'Ys.soristion  I  . 

and  Is  one  of  the  factors  leading  to  ej;peet,ations  of  a  much  higher  rate  of  the  organization  of  a  Sioo.ooo.oou 
{ i  in  the  near  future.  Lately,  sterling  has  been  feeling  the  effeeis  of  eon-  foreign  trade  financing  corporation 
j  centrated  purehase-s  of  cotton  and  gain  in  the  United  SUtes.  The  fall  under  the  Edge  Law. 

,  in  freight  rates  and  the  embargo  on  shipping  taused  hy  the  coal  strike  The  forei.gn  eredit  situation  h.i'U 
j  I  have  also  had  an  adverse  influence  upon  sterling.  In  the  main,  however,  reached  a  point  where  loaii.s  to! 
j  if  may  be  expected  that  Great  Britain  vvjii  elo.^e  the  year  with  a  sub-  foreign  eountrie.s  are  no  longer; 

I  stanfial  ne'  balance  in  her  favor,  in  resiK‘r-.t  of  which  the  current  adequate  to  meet  the  needs  of  the 
I  quotation  of  about  $3.47  scem.<  anomalous.  growing  foreign  trade  of  the  United 

i  rr-.A^  4  i^iales.  The  Edge  Law  eorporatiou, * 

.  .  ’  *  ■  ■  as  attlhorlzcd  by  the  Amcnean  Bank- 

j  T  jip  point  nEF  h66n  mE<t6  thst  wh^rp  ^nhflnrf  men*  (s  In  roni*  n  ;;  Apsoriation.  vs  ill  not  makr  loan", 

j  merce  movements,  as  compared  with  previous  years,  account  should  be  (.m  vtill  provide  a  source  of  long-!* 
taken  of  higher  valuation  of  goods.  In  other  words,  whills  exports  might  term  credits  through  inve.'^tment  I 

1'  show  a  large  increase  in  value,  in  volume  they  might  not  show-  the  same  abroad  ' 

expansion.  But  it  appears  that  even  from  the  point  of  view  of  volume,  unn-e  ki.r.iim 

British  trade  has  greatly  increased  over  last  yea,.  Only  in  the  ease  of  hor.igii  Invt ‘It.ienl-. 

coal,  coke,  and  manufacturerl  furl  .has  there  be>-n  a  large  falling  off  foreign  itncsinieui  probabl.' 


STUDEBAKERII 
SERVICE  i! 

Strength, 

Courtesy  and 
Good  Methods 

are  the  essential  character¬ 
istics  of  any  successful  busi¬ 
ness.  We  offer  these  to  our 
customers. 

GINSBERG 
MOTOR  CQ 

288  St.Catherine.W.Tel.up8600 


Electrical  Energy 


Trade  <>really  Increased. 


BELIABLE 

Ms  46)  Hydro-EIrr- 
trlr  Power  planta 
nrri  large  Strain 
plant  Reserve. 


roNTwrors 

ATailablr  for  un^  S'! 
houm  per  day  and 
TTory  day.  Ko  re# 
atrtrtlona. 


nS’IJMTTF.I) 

Approximately  .SOO,- 
04)0  H.  r.  nvallable 
for  all  pnrposes. 


ATLANTIC  SUGAR  REFINERIES, 


ST.  JOHN  -  N.B. 


Gen.  Offices  :-211  McGILL  STREET 
MONTREAL  ^  (U 


u  ui  ni^ner  Aaiuaiion  oi  in  oTij^r  wof<iF.  u  hilp  ^xporrs  Tni§ht  tmn  rredits  through  invo,''tiiioni  I 

»  a  large  increa.se  in  value,  in  volume  they  might  not  show-  the  same  abroad  ' 

insion.  But  it  appears  that  even  from  the  point  of  view  of  volume,  unoe  k.,r.iir.,  inviO., •fin¬ 
ish  trade  hae  greatly  inerea.sed  over  last  year.  Only  in  the  ease  of  loriiirii  Intt ‘(t.ienl-. 

.  eokc,  and  manufactured  fuel  .has  there  be^-n  a  large  falling  off  foreign  itncsinieui  probabl.' 

IS  a  natjons  greatest  asset  in  the* 
I  omparaflTe  FIcnres.  maintenance  oi  a  strong  position  iti ! 

The  following  table  gives  particular.s  of  the  trade  of  the  United  King-  '"<”'ld  trade  is  evidenced  by  ihc  po.si-, 
in  1''2'‘’  in  comparislin  with  1919  and  111":  non  of  Groat  Britain.  .Mthoii.gli  bci  j 

1920.  1919.  191,';  foreign  investments  w  ere  (liniinis bed ' 

Tons.  Tons.  Tons  *'•'  five  billion  dollars  n?  a 

orts  (.\ugusf)  .  4.302, PPii  3.9,=;0.00n  4.R9R.0O'i  Jesuit  of  the  war,  she  still  ha.s  ar.-| 

orts  (S  months  ended  August)  .  ,  .29.9o4.0C)0  23.9702,100  SfiisSt/ion  pmximately  fifteen  hillions  iinested 


FOK  rOWEB,  LIGHT  .\M)  OTHEB  riRTOSES 
Gencrafed  and  Disfrihntrd  by  th« 

MONTREAL  LIGHT.  HEAT  &  POWER  GONSOLIDATEO 

Manufarturlng  and  Distributing 


dom  in  192'‘’  in  comparison  with  1919  and  191" 

1920. 

Tons. 

Imports  (.\ugusf)  .  4.302, odu 

Imports  (S  months  ended  August)  .,.29.904.090 
Exports  of  L  nited  Kingdom  products 
!  August  (exclusive  of  coal,  coke 

and  majiufaetured  fuel) .  Kt,6  0cn< 

Exports  of  United  K.  vgdom  producus 
(S  mos.  ended  Autjst)  (exclusive 
of  coal,  coke  and  manufacturefl 

fuel) .  7.2'>2  ""I 

Exports  of  coal,  coke  and  manufac¬ 
tured  fuel  (August)  . 2.21", (V"" 

Exports  of  coal,  coke  and  nianufa<- 
tured  fuel  (S  months  eiidiiu 
-August)  . 21.195.000 


GAS 


For  RKSIDRNTIAL  ond 
COMMERCIAL  USES 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


NEW 

GLASGOW 


Nova 

Scotia 


Canada’s  Commercial  Position 
Sound,  and  Business  Far  From 
Bad  Says  Royal  Bank  of  Canada 

.A  period  of  readjustment  such  a.s  took  a  large  part  of  the  p.ir<.  rannot 
that  which  most  industries  are  now  ;  e  expected  to  puretia'^e  unlof,  there 
facing  is  alw-a:  r  one  of  periiliar  diffi- |  i.“  nn  inipro.  emeni  in  excliaii.p  on- 
ciilty.  .raya  the  November  Cireular  ofl'brions.  and  new  martmts  hnv''  not 
the  Royal  Bank  of  '  anada.  A  for-  been  found  on  thi,«  .side  of  the  wale,- 
tunate  eharaotrrjstir  of  the  ('anadian  ev,-ept  for  the  highest  grade  of 
market  is  its  tendency  to  move  more  mon. 

dellberatcl.v  than  that  of  the  United  j  M'riing  bar-  been  dull.  t>  ith  the  e.\- 
States.  thereby  giving  (  anadian  in-iception  o(  coal,  in  which  commodity 
duFtrles  moro  time  and  opponunily  the  demand  exceed.?  the  supidy. 


to  prepare  themsche®  for  al’ered  I 

conditions.  Basically.  <  anada  s  rom- 
mercial  position  i-  a  round  on*,  am*  * 
general  tuisinesi  is  far  fron)  being  oeptemher 


Tons.  Tons.  Tons  sboul  five  billion  dollars  a.-s  a 

4.392,99"  3.9,50.009  4.R9R.0O'i  '‘'suit  of  the  war,  she  still  ha.s  ar.-| 

;9.954.(>99  23.9792)09  SfiisStoon  proximately  fifteen  hillions  invested 

in  foreign  countries,  and.  througb 
her  powerful  trade  orgaui/ai.ions,  is 
K56  9(>,.  );k52((>9  1.191. ""9  'Biting  fearle.s.<-ly  to  regain  ilu" 

ground  lost  during  the  war.  Hr, 
inve.siinrni.s  are  so  .nidic  uinsl.<  and 
widely  .scaitered  (hronglioui  I  he; 
7.2i)2  ""I  I.fi7)i9(.n  1i,i,"5l ,"9i)  ""I'ld  Ihat  the  slo.gan.  Tin  .•■un 

nrier  sets  on  the  Briiish  Umpire.' 
2.21", 9""  2.(67.990  6. "7;;. "99  blight  be  .-us  apiuopriately  applieii  n, 

,  '  her  foreign  investments. 

The  United  yiates  seeoiul  nalion 

1.195,099  26. 112, (-99  .59.397  0(10  "f 'he  wc;  Id  in  foreign  inv  estinents 

_  ’ _  i-®  a  4  reditor  by  a  toi.ol  of  .alioui 

eleven  billion  drillai.s  inveficd 

abroad  I'his  amount,  as  romparcri 

iCrdcll  A  OSICIOH  ^f  rirltish  capital  mve.s'ed 

abroad,  is  inconsistent  wnb  the 
ft  iitj-LitT.  Bol^ntial  volume  of  foreign  Had"  of 
B1w09  m  OI  *  the  I  nited  .oiaies  and  mii't  hr 

I  ■  1  augmented  through  an  increa.sr  in, 

rwinlf  foreign  ira<]e  financing  power  of' 

V^QIJOvlCl  the  roiintry,  'f  .America  Is  to  eoni 

_  pe|e  siiieessfiilly  with  other  n.ition.s 

,  ,  .  ,  in  disposing  of  enormous  suridus 

ok  a  part  of  the  p.ic^.  eannot  „„rks.  On  the  other  hand,  of  course, 

expee  cd  o  purchase  unlee,  there  ,j,p  (  pitcd  Ptate.s  must  aerept  good? 

fro"’  ''s  debtors,  herausp  iha'  is  the 
ertnnnH  T'  “"'J'  "■hi-'b  the  latter  ran' 

Ten  r"  the  b  Pa>  obligations.  And  thes<  , 

rrpt  Tor  tnf*  nignf?!  Cff  .-r1-  j  4  ,  .  1  .  , 

^  ?oo<1s  must  l*r  a;®  «  hasis  far' 

j  11  :.u  «u  loan?  to  oihrr  roiintric?  so  • 

M'nini:  ha>  null,  t  ith  ihr  r.\-  ^  ,  ,  1  .  .4  , 

nfi/six  rf  u  u  4^  ^  A  markf't?  mav  ho  bui  t  uii  foj- 

ptron  of  coal,  m  which  rcmmodity  ,  ^  .t  ,  * 

e  demand  exceed.?  the  suppU.  ’  P'o-lofs.  , 

_  ,  I .  S.  Surplus  Kx  ports. 

Prairl#*  rro^lnrr%.  ^  .  4  ,  .  4  ■ 

,  1  surplus  of  the  I  nitrd  sSiaffs 

Ihr  hoav>  rainfaJl  of  thp  month  o?  this  y^ar  will  moliidr  ahotit  S.'‘0().-j 


Low  Rates  For  Servicy 


Dual  Service 


Infiiiiry  Addrevs  to 

P$»wer  Hid..  S,1  Oais  !*f  VKent, 
Tol.  Main  HifO,  .Montreal. 


AN  INVITATION  TO 
CANADIAN  BUYERS 

C.W.XDI.VN  Bn.vcrs  are  invitod  fo  nf- 
Jnul  The  Sevontli  Brifisli  Industrie? 

I.'  w.  1  n Fie Ue^bw.  nM#l 


cpp^'ral  hnsin^sj  if  fa»*  from  hPinjT  •  rp^emb^^r  onn$iidcrabJy  delayed  orH)  haie^  of  tofton.  j 

bad.  W  holesale  and  retail  tva'de  '  operations,  and  a?  a  eon-  hiisbels  of  wheat.  .$759,(iimi.(i90  worth  ' 

eonriiticn"  are  less  ourtTble  than  movement  of  grain  up  of  semi-manufariured  raw  material.'’ 

they  w  erp  at  this  date  last  >car.  bu'  i date  has  been  below  normal;  in  ap,|  finished  nianiifaeiui  ed  prceliiei.s. 
the  money  aetua'!;.  realized  or  ex- i shipments  have  only  re-  and  atvoul  1259,  99,i  lu  uorth  of  iiaek- 


pe<  ted  from  large  i  rop?  is  hav  ing  a  i 


equalled  the  record 


and  atvoul  $259,  no.i  lu  worth  of  iiaek-l 

.  . .  ;  ing  house  products  .  fhiropean  conn- 1 

bcnefieial  effert  .\  marked  disposi- i prop  waa  Tniieh  light-  tries  are  in  Mi)-  market  for  the  nia  ior' 
lion  has  been  noted  on  the  part  of  ;  'Tf’*’  effect  of  the  late  harvest  p^^t  of  Ihis  siindus.  tuii  payment  in 

nurchasers  in  hoih  the  w  hole.vale  and  ,  ^  f  gold  before  the  gooil-  are  shipped' 

■■etpil  trades  to  hold  bark  in  experts-;  '"S'oess  is  reported  to  he  only  mod-  capnot  be  iiiatle  in  an,\  “ignifieaiii 
lion  of  lower  prices.  Future  orders  I '‘'9*'-  amount.  The  naini  al  eomnu  reial 

ar*»  afff>rtcd  more  than  p>ircha<:rrs  for  j  production  of  domestic  t'ORl  course  foi  the  l'mM*d  Siates  to  fol- 

immediate  delivery.  The  latter  are  i  ^9''  low  under  the  ein  iimstance?  i.s  ibe 

good,  espeoiallv  in  the  West.  This  ^'.•'’99  and  900.000  tons  in  excess  of  „.h,eb  (i,-,.ai  Bniain  ha?  so 

i?  g  loEiral  development  of  the  gpn.  '  laS'  1  ear  s  prodiietion  for  the  same  prnfltahlv  taktn  ihrough  Hie  icar 

e-al  ijneertaiaty  a?  lo  next  year's  ;  In  the  ahsenee  of  any  seri-  foreign  trade  dcvelopineiit 

price  level.  raking  <  atiPda  a?  a,”''''  ''^'olopment.  no  uneasiness  investment  of  eajiilal  tn  loieign 
whole,  the  industries  in  which  spe-  exist  tegarding  th.s  winter:,  r.otintries  through. uit  foreign  Hade 

fial  dullness  is  reported  are  clothing  ,  y,  ”'  f®''  fb**  Ihe  con-  finan>  ing  . oi  poi attonr. 

and  hoots  and  shoes.  Hardw  are  js  i  Bnued  mild  weather  up  to  the  middle  4  <inliiili4«.ii  ui  &i(mi  ooii  oiiT) 

the  onl.v  trade  ,n  ...hich  increased  ‘  ‘^'’toher  has  also  lessem-d  the  <  hI  HfKt.fMMMMIf). 

->rice«  are  reported  danger  of  a  fuel  shottaac,  (he  .general  export  .-orpurai i<9i  or- 

,  J  ,1  ,  ,  fintniHii  ganir.ed  iindei  the  U'dgf  l.,aw,  au- 

I,ahor  Mtiiafion  Improveil  thorlzed  by  the  American  Kank-r? 

The  labor  situation  ihroiighoiU  the  The  fruK  oon  ha?  been  exception-  Asso.iation,  j.robal.Iv  will  be  .-slab- 
Domtni.m  .'inpears.  for  the  mo.st  parr,!  al.  1  nusually  fine  « tatbei  pievail-  j,,  an  initial 

to  hr  ^  cry  much  improved.  Report.^?  ,  cd  rlunng  the  month  of  September.  awanitaH7atjnn  of  . r- 


CHOICE 

THE  CHOICE  OF  YOUR  WIN¬ 
TER  OVERCOAT  IS  A  MATTER 
OF  PRIME  IMPORTANCE. 
THE  FASHION-CRAFT  CLAIM 
TO  YOUR  CONSIDERATION 
IS  BASED  UPON  THE  STRICT 
UTILITY  AND  DISTINCTIVE 
STYLE  AS  WELL  AS  THE 
HIGH  QUALITY  OF  THE 
MATERIALS  USED 

Suifs  and  Overcoats  from  $45. 


MAX  BEAIMs  limited 

220  SL  Montreal 

"In  the  Financial  District." 

UPTOWN  SHOP,  463  ST.  CATHERINE  ST.  WEST. 


of  her  foteign  trade  devi-lopineiit 
the  invfstment  of  cajiilal  m  loieign 
rxiiintries  throughout  foreign  tiadi- 
finan>  ing  .  oi  poi  ationr. 

(  (iplfalized  al  ijilfNMMHi.lM^. 
riie  general  export  .-orpurai i'oi  or¬ 
ganized  under  Hie  U'dgf  l.,aw,  au¬ 
thorized  by  the  .Ameriran  Kank<'r? 
Asso.iation,  jinibiibl.v  will  be  i-slab- 
lished  e.'.rl.v  in  1921  wii'n  an  initial 
capitalization  of  Ttiiiii.ofio.odo.  p-i 
capital  will  be  'listrit.iited  as  widely 


C.W.XDI.VN  Bti.vcrs  are  invited  to  nf- 
tnul  the  Sevontli  British  Industrie? 
Fail,  in  London.  Ririninjrham  and 
Glasgow.  Fol).  21  to  Maich  1th,  1921. 

This  Fair  is  of  Ri'oal  honofit  to  buyers, 
as  il  groups  together  in  one  plaoo  Ihe  full 
range  of  products  of  (ireal  Britain,  facili¬ 
tating  the  bu.vcr’s  .selections,  and  saving 
him  time,  money,  and  mileage. 

The  Dept,  of  Overseas  Trafio  of  the 
I}riti.sh|,(iovfrnmeqt  wilt  have  fully  staffed 
offices  on  the  grounds,  which  Avill  he  at  the 
.•NCiviee  of  vi.siling  buyor.s,  and  where 
full  information  regarding  products,  tar¬ 
iffs,  shipping,  etc.,  will  )>e  fully  dispensed. 
F-vory  assistance  will  be  given  to  make  ih® 
hu.iers’  visit  a  satisfactory  and  profitable 
one. 

■) Oil  rannof  afford  to  miss  this  Fair. 
Invitalion  lifkets.  and  detailed  informa¬ 
tion.  will  he  furnished  to  bona  fide  bu.rers 
on  i-enuc-l.  Write  to  the  nearest  Briiish 
Trade  (  omihissionei'.  .Address  H,  .M. 
Senior  Trade  Fommisisioner.  2 IS  SI.  .lames 
iMonlreal,  F-tl.;  IL  .M.  Trade  ('ommi?- 
siofter,  2-*)7-2()0  Life  Bldg..  Toronto.  Onf,; 

1 1.  M.  Ti  ;idc  (’onimis.sione)-.  GIO  Elect  ric 
Hailwa;.  (  hamhers.  Winnipeg,  ,Vlan. 

Itespon  able  bickers  will  be  recommend¬ 
ed  if  you  c.'innot  attend  and  haie  no  repie- 
sentitlive  in  England. 


tu  be  very  miieh  improved.  Report.?  .  cd  .luring  the  month  of  September,  .-anpaij-nip,,,  ,,,  iiuu  f  - 

.how  that  labor  1?  more  efficient  and  and  g?  g  result  the  very  plentiful  w llV  t,e  .Hsn-.biited  ls\v  ,d 

Ihat  the  men  are  more  anxiou?  to  erop  v»as  ga.hered  for  the  most  part  nossible  throngli.uit  the  United 

hold  their  position.?  than  they  have,  under  favorable  e.m.Iitions  All  states,  so  that  ail  lo.  aliiies  niav  rc. 

l-cen  at  any  eeive  the  benefit  of  ,ts  opimation. 

Some  itncmplnymciU  !s  arit»(  ipai^d  on  ^he  fact  that  they  v  ovef-  u’itu  .  . . . 

Udc  Pacific  .  oa,?i  w.  hen  the  laborers  {.stocked,  the  condensed  milk  com-  ^ 

return  from  the  rr-iii  ie  Provinces  i  P-mica  in  some  districts  di?cnntinued  .he  r<irei»ii  fradr  r  fn'*' i -n 

,-ifier  the  harvesting  i  buying  miik  a  few  week.?  ago.  with  «  ‘  "  i  '  ■  " 

B  is  teported  from  all  over  .anada;  the  result  that  dairymen  have  had  to  ^  '''I'-j  " 

ti  ?.  the  building  operations  that  have  dispose  of  their  products  to  cream-  ,  provisions  of  Hie  l.d-r 

h-en  undertaker  are  absolutely  in-!cries  and  cheese  factories  a.  a  price  «  i®' P®''®  l®n  organized  in  ae 

idequatc.  The  hoiisinr  ritiiation  is  ,  ranging  from  2.Sc  to  *1.9(-i  a  cwt,  f "ct*-"'' ®  "  ’  b  sdc  iftcalion  -  may 
roor;  there  ,s  the  rrea-iest  scarcity, !  low  er  than  the  summer  price.  How-  ™  ‘  ' 


cordance  with  its  speciftcaiion.  mav 
issue  debenture  bonds  for  sale  in  th. 


British  Industries  Fair 

Fehruanj  ^Jst  to  March  1th.  1921 

LONDON  -  BIRMINGHAM  -  GLASGOW 


and  r'eni?  are'bigb.  "  . ‘''ever,  the  general  con.Jit.on  of  the  ®*"''nsion  cf 

.Shipp. ng  on  tfje  lake  and  river  j  farmers  of  the  Provinee  of ‘■'ntario  is  y® 

feat?  ha.  been  ouiet  during  the  sum-  i  "err  good.  , 

r.„.  ror,.,.-lev,hle  ,  T he  ma lorit  V  of  f he  sma '  1  man.if Sc.  I'OSSlblc  financing  pow  e, 


’..-’er.  hut  confci'jerahle  improvement  :  The  majority  of  the  sma'l  manufac- 
ha.  taken  place  recently  on  account  j  taring  towns  report  prosperous  con- 
of  the  movement  of  grain  and  con-  ditions.  hut  the  accounts  recefred 
fequent  demand  fcT  cargo  space.  ?ev-  !from  the  large  industrial  centres 
erai  Eastern  Canadian  shipbuild-  ^  hav*  not  been  ao  favorable  and  ad- 
ing  plant.s.  called  into  existence  by  j  v  ise  faliing  off  in  trade  and  some 
(he  needs  of  the  war.  are  now  idle,  'cancellations  of  orders.  Many  hoot 
Brirtsh  f  oluBWa.  -  t^^tories  are  closed  down. 

„  .  ,  ,  and  a  marked  decrease  Is  apparent 

Busioees  conditions  genera!  ,y  have  j  jj,  manufacture  of  automobiles 
veen  rather  dull.  The  weather  of  .he  reciin. 


taring  towns  report  prosperous  con- ' '’f,  ,'.'’!vcc 

ditions.  hut  the  accounts  recelred  'bereforc  be  J i ,999,990.oo.,. 

from  the  large  industrial  centres  amount  equal  to  more  than  nitm  i.er 
have  not  been  ao  favorable  and  ad-  f*"’'  country  ?  total  foreign 

vise  faliing  off  in  trade  and  some  Investments  to-day. _ 

cancellations  of  orders.  I.tanj  hoot  season  from  the  point  of  view  .if 

and  shoe  factories  are  closed  down.ipo,j,  freight  and  ra.enger  iraffic. 
and  a  marked  decrease  Is  apparent;  Maritime  Province., 

in  the  manufacture  of  automobiles'  j.,^,d  from  udai-'y  aB'rrops  is 


e  n  ra.ner  null.  me  wea.ner  or  a*  cessorles  d'je  to  the  feeling  of  renort,ed  to  he  average  and  b  i.  .-v 
the  month  of  Pentemher  w-as  unusit-  ..nrertatntv  rauwi  hv  the  unsettled  I’^^P®”'®®  ■®  u®  aveiage  and  1 
.Hv  bad  and  the  heaw  rain  that  f‘'Il  uncettainty  cause,  hv  the  unsettled  pected  that  returns  will  L.e  satisfac- 
-iiy  DBO  and  me  heavy  rain  mat  t  ii  ^.qn/iitionB  in  that  induatrv.  the  Unit-  _ _ 


-iiy  DBo  and  me  neavy  rain  mar  ji  ^.opditions  in  that  induatry,  the  Unit- 
practlcally  continuously  during  the  qd  .«Atates  policy  of  price-cutting  hav- 


r\>ADI.i>  PACIFIC  BT.  ssb  am  dally  arrv°  Montreal 

• -  i  12  ')■?  nm. 

.M0.vrRE.Al--0TT.Al3  A  (Via  Jihort!  3.15  pm  Sunday  onri,  arrive 
Line.)  :  Montreal  6.4.5  p.in. 

.  Westbound.  1  I  3.46  p.m.  daily  except  Sunday,  ar-j 

Lrave  Montresl  Windsor  Sfreeit  Sin.  I  rive  Montreal  6.45  p.m.  I 

,  S.15  a.m.  daily,  arrive  Ottawa  11.55  6.15  p.m.  daily,  except  Sunday,  ar- 

a  ni.  Irive  Montreal  9.45  n.m. 

9.15  a.m.  daily  except  Sunday,  ar-  MONTBE.AL — OTT.AW.A  (Aim 

live  Ottawa  12.15  p.m.  l^achnte.)  ! 

,  4.90  p.m.  .laily  except  Sunday,  at-  ( lYestbound  t  ^  | 

U’ive  Ottawa  7.39  p.ui  Leave  .Montreal  Place  Viger  Stn.  ! 

6,35  )).iii.  Sunday  only,  arrive  Ot-  8.00  a.m.  daily,  arrive  Ottawa  12.55 
‘lawa  19.15  p.m.  p.m. 

8.15  p.m.  (laily.  arrive  Ottawa  11.15  5.50  p.m.  daily,  arrive  Ottawa  10.30^ 

p.m.  P-m.  _  ' 

10.15  p.m.  daily,  ariive  Oltawa  1.20  (Eastbound.)  | 

fl  m.  Leave  Ottawa  Union  Stn  I 

I  Eastbound.  I  8  00  a.m.  daily  except  Sunday,  ar-i 

Leave  Ottawa  Union  Stn.  ....  rive  Montreal  12.45  p.m, 

5  50  a  m.  daily,  arrive  .Montreal  8.45  a.m.  Siindav  only,  arrive  .Mont- j 
8.59  a.m.  veal  1.19  p.m.  i 

7.99  a.m.  daily,  arrive  MotUreal  It*  5.59  p.m.  daily,  arrive  Montreal- 
a.m.  10.30  p.m  j 


tory. 

Lumber  ir  not  moving  and,  while 
there  hae  been  no  material  deepne  in 


The  production  of  silver  and  gold  ,  there  do  not  appear  to  h 

in  Northern  Ontario  Is  reported  to  be  )„,v»r.  Tho  Fneii.h  market  i 


season  until  the  first  of  the  new 
year.  Orders  are  being  delaytid  un¬ 
til  January  Ist,  v*hen  a  five  per  cent. 


whole  of  the  month  prev-ented  th'-  ‘  vr;""  ,4  ,  i-umher  ir  not  moving  and,  wniie 

harvesting  or  the  crons  ing  had  a  wideopread  effert  there  hae  been  no  material  decline  in 

.4  .  _  Tbe  production  of  silver  and  gold  ,  nrlres  there  do  not  annear  to  he 
The  lumber  industry  is  suf.er.ng  jxorthern  Ontario  Is  reported  to  be  buvers  The  English  market  i’ 

from  a  slackening  of  orders,  and  It  IS  normal  while  the  nlclrei  mines  of  ■  buyers  1  ne  t-  ngiisn  mark  t  1  ^ 

ai-ttcinai-ed  tha*  there  will  he  a  dull  uicKe  miMB  Of ,  jj«avily  stocked,  and  that  fact,  toge- ' 

a„ticipai  eo  tna  tn  re  win  ne  a  jh  Sudbury  show  increased  activity,  1  twar  vivith  the  low  rate  of  steriin  -  ev. 
season  until  the  first  of  the  new  0.  4  I  iner  wttn  tne  io»  1  ate  or  stei  iint,  ex- 

vear.  Orders  are  being  delayed  ua-  Qaebec.  change,  has  practically  stopped  the  ; 

til  January  Ist,  v*hen  a  five  per  cent.  In  general,  factories  are  well  cm-  export  of  deals  from  these  provinces 
reduction  of  the  recent  increase  <n  ployed.  Those  producing  booU  and  to  the  British  Isles, 
freight  rates  comes  into  force.  As  shoes  are  an  exception,  and  their  in-  The  fishing  industry  has  not  pro.s-  ^ 
a  consequence,  some  of  the  lumber  activity  is  the  rule.  The  neighbor-  ^  pered.  The  spring  catch  of  .salt  fish  I 
mills  may  be  compelled,  in  the  near  hood  of  Quebec  city  is  an  important  nas  not  been  .Jispo.sed  of.  a  .-on.-.id- | 
future  to  close  down  for  a  time;  centre  for  this  industry.  Pulp  and  i  erable  part  of  it  being  in  poor  con-, 
prices  have  declined,  and  there  is  a  paper  plants  are  the  most  active,  and  i  dition.  Prices  for  dried  fish  arc 
rediice<l  demand  for  logs.  usual  these  are  working  to  capa-  ;  from  $4  to  $6  a  quintal  less  than  last  ] 

The  salmon  canning  factories  have  cit.v.  Wholesale  trade  is  moderately  year,  and  even  the  lower  jirkes  have  1 
closed  down,  hut  figure?  for  the  total  good.  Retail  trade  was  assisted  by  |  not  attracted  buyers, 
nack  are  not  yet  available.  Although  the  large  number  of  visitors  to  the  ,  At  the  present  time  the  most  reri-  | 
nrlces  for  the  best  grades  .-eraam  Province  during  the  summer  andjous  problem  confronting  the  Mari-j 
hl)i.h  there  is  little  demand  for  the  early  fall,  f  ollectlons  were  poor  in  time  Provinces  is  the  threatened 
lower  grades  and  price  re.itictions  September  but  have  improved  during  { strike  of  all  the  coal  miners.  If  the  1 
have  resulted  In  spite  of  a  greatly  October.  Over  a  period  of  months,  i-trike  should  take  place,  the  sieel  ' 
-educed  pack  in  Alaska  the  outlook  however,  a  slowing  up  tendency  ig  companies,  and,  in  fact,  all  manufvc- , 
for  this  industry  is  not  good.  apparent.  luring  plants,  would  be  serioii.-ly  pi- 

European  markets,  which  formerly  The  port  of  Montreal  is  having  a  ‘  fccted  .and  might  have  to  close  down.  1 


BRITISHiCONSOLS 


|(V'.3t 


1/5  lb.  tin 
50  cents 


Macdonald 
quality  now 
as  alwajfs. 
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THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

EASTERN  .CANADIAN  SERVICE 

S.S.  Raransa  . >ov.  Srd 

S.S.  Trp^alsran . >o^.  Idfh 

For 

>>»»  Zealand  and  Australian  Ports. 


For  rates  and  other  iiil'nrmation  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Canadian  Shipping  and  Shipbuilding 
I  Helping  Canadian  Export  Trade 

TWO  C.G.M.M.  [President  Canadian  Vickers 

SHIPS  WILL  FIT!  V'?,”  {?'■ 

OUT  AT  HALIFAX'  ^h»ppu»ding 


SOUTH  AFRICA 

Regular  Ser^iee  From  Montreal, 

S.S.  kvtarra  . >o>  lOth 

WEST  AFRICA 

Nen  SerWce  Montreal  to  and  from  tVest  Africa  Coast, 
RcL'iilar  Sersiee. 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER  -  DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade  Building  .  .  Montreal 


Canadian  Forester  and  Cana¬ 
dian  Fisher  to  be  Taken  From 
Three  Rivers  Before  Ice  Sets 
In  —  With  Canadian  Con- 1 

queror  Will  Be  Diverted  to  - 

NVesl  Indies  Service.  j  <  anadian  Conimander.  S,350 

• - -  ilfadu  riuhl  ion>.  ihr  eleventh  vessel 

Halifax-  The  latest  sh1|ihtiilfling  ,  i„|j|,  |  hr  (a  narlian  Vickers,  Limit- 

news  to  develop  is  to  the  effect  that  p^,  foi  thr  <  anadiaii  Government 
the  two  Government  ships.  Canarlian  j  Merchant  Mat  ine.  was  siicce.ssfiilly 


On  Occa.sion  of  Launching  of  Canadian  Commander,  .Sir  Fred¬ 
erick  Orr-Lewis  Points  Out  That  Industr>'  is  Not  as  Flour¬ 
ishing  As  It  Was — Hon.  C.C.  Ballantyne  Agrees  That  Fin¬ 
ancial  (’redits  Cannot  Place  Industry  on  a  Permanent 

Basi.s. 


ernment  ships  in  this  country.  He 
assured  Sir  f'rederick  that  the  Gov¬ 
ernment  realized  tiiat  its  plan  of  giv¬ 
ing  assistance  by  financial  credits 
would  not  place  the  industry  on 


LES  PREVOYANTS  DU  CANADA 

A  Peruiion  Fund  Insurance^ Company 

(duly  incoiporated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . . S  500,000.00 

Pension  Fund  Assets .  1,500,000.00 

Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  retuiTi  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to 

Head  Office — 126  St.  Peter  Street,  Quebec, 

or  to  the 

.Montreal  Branch  Office — La  Patrie  Buiding. 


Forc.stcr  and  the  Canadian  Fisher,  i  iniinch<  d  .'^ri'ui  day  afternoon  from  permanent  basis  and  he  agreed  with 
building  at  Three  River.s  will  be  the  conipanC  ■  >ards  at  Maisonneuve  I  Sir  P’rederick  that  a  .subsidy  was 
taken  out  before  tiie  ice  .sets  in  and  h>  .Mr.s  i  .  <  .  Hallantyne.  wife  of  the^  really  the  beftec  plan.  He  could 
fitted  out  at  Halifax.  They  will  only  I  .\iinisiei  of  Marine,  before  a  aotableinot  eomniif  the  Government  to  this 
he  in  a  slate  of  partial  completion  '  array  of  siiesis.  'on  his  own  responsibility,  hut  he 

when  they  leadi  Halifax.  I  Sir  I'lerieric  On-l,ew  is.  president '  promised  to  hrins:  the  matter  to  the! 

liach  vessel  has  passenger  aecom-|nf  the  Canadian  VIekers.  speak- j  attention  of  hfs  rollcague*. 
modation  for  ihiriy  and  is  desi.gncd  i  ing  after  the  launehing.  said  condi-  Made  rroflf. 

for  llie  passenger  and  freight  ser-  tions  were  not  nnite  as  rosy  as  they! 

viee  between  Canada  and  the  West  had  her!).  His  company  now  employ-'  Speaking  of  the  Canadian  Govein- 
Indic.s.  ed  onlv  3. men  a.s  against  :!..'if'0  in  ^  ment  Merchant  Marine.  .Mr.  Hallan- 

The  C.G..M..M.  .staled  that  they  have  UHR,  tli'-  differenee  being  due  to  thejt.vne  .said  that  the  company  now  had 
<livertcd  one  of  their  largest  and  lark  of  ord<  rs  from  (Jreat  Britafn  j  some  40  ships  trading  to  all  parts  of 
newest  freighter.s  to  this  route,  largely  hy  itason  of  the  dept eriation  j  the  world  and  that  the  full  total  of 
namely  the  Canadian  (Jonqueror.  of  tlie  pound  .sterling.  Sir  Krederiek  |  63  vessels  would  be  in  operation  next 
Tills  vessel  is  of  over  eight  thousand  urged  ih»  need  of  a  subsidy  for  the  |  year.  The  service  provided  hy  the 
tons  and  w  as  eonsiriK  led  at  Can-  Canadian  shipbuilding  industry  in  '  Governinent  ship.s  would  enable  Can- 
She  made  bet  maiden  ' 'anada  and  pointed  out  that  if  tinc]adian  business  men  to  go  after  ex- 


MORE  DEADLY  THAN  WAR 

StatlatiFs  wbon  that  lafloeaan  la  ma«h  more  deadlr  than  t*ar. 
In  a  few  months  It  took  mnre  victims  than  fell  in  over  fonr  rears  of 
flghtinit. 

Tiiat  It  has  awakened  tke  averace  ntlsea  to  a  more  lively  aenaa 
of  the  Fonstumt  risk  of  death  which  he  fneca.  and  the  resalta  which 
would  ensue  for  his  dependants 
is  shown  by  the  enormoos  and 
srowlng  demand  tor  life  as- 
sariince  proteetloa. 

Have  yoa  realised  the  map- 
nltuile  of  this  risk  as  aSecflnp 
you  and  yonrst 

for  Information  repardlnp 
necessary  protection  comma- 
nicate  nith  the 


Sun 

OmiPAwk  GANAD\ 

Head  Office^j-Montread 

T.  B.  Maeamlay.  President. 


Ifotite  Your  Kreiglit  to  and  From  Fr;iner  liy  the  I'r.ueanda  l.ino 

TO  HAVRK  A  BOBOKAtiX  I  TO  H  WRI:  A  PI.VMOI  TH 

>oi.  Mh  -  -  ■'S.S.  M.AN04  I  Not.  I.VIIi  -  -  'S.S.  KAIMABIMA 

'l  arrying  Cabin,  also  Third  Class  rasseiigers. 


TO  RORORACV  A  IIII.KOt 
.S.S.  MI.SSISSIPPI  I  \o».  3.1II1 


S.S.  OCOROl.t 


For  Fntrn  nnii  fiirfhrr  i;i/or;iinfio)i  np)ihi 

CANAD.A  STEAMSHIP  LINES  Limited,  (ien.  .Ngent.s 

MoiifrrBl.  Three  Rivers.  qiiehec. 


.udian-Vickerf 

voytige  to  l,i\erpool  reeeutiy. 

Owin.g  to  the  increasing  trade  that 
they  will  develop  a  pas.senger  iraffie 
in  time  is  now  lieing  di.s<  iissed  in 
slii|i|iing  eirelcs.  riiere  have  hppn  ,  Pi'P'tenleil 
.several  loeal  inquirie.s  for  cabin 
space  for  India  via  the  .‘\ilantie. 

in  this  respect  the  Canadian  Con¬ 
queror  has  only  etiliin  siiacp  for  four 
people.  .She  i.s  eoiniilelely  installed 
with  ;i  refrigeration  system  and  is 
Ihii.s  well  tidaiiled  to  the  Indian 
trade.  The  I'anadian  fioneer  which 
opened  the  liuliaii  rolile  fur  the  C.f!. 

.\1..M.  is  al  jiresrnt  in  the 
Geean. 


were  not  (rvi  theoming,  prosperts  for 
Hie  industry  would  be  none  too 
bright.  Mrs.  Fta llantvne.  as  sponsor 
of  tile  ('.'tnadian  Commander  was 
i)\  him  on  behalf  of  his 
conipan'.  with  a  diamond  braeelet  as 
a  mem<  nio  of  the  oeettsion 

.'ipcaks  on  Stihsidy. 

Mon.  <  .  '■  Hallantyne.  .Minisiei  ot 
•Marine,  expressefl  his  depir  eonerrn 
for.  and  iritere.st  in.  shiphnildinc  in  j 

Canada  genervlly  and  .Montreal  in  The  t'anadian  t’ornmander  is  a  si.s 
parfieiiipr.  ard  staterl  that  ships  w  ere  ,  ter  sh  p  to  the  Canadian  Victor  and 
being  hnilt  hy  the  Viekr  rs  Company  j  Canadian  (  onqueror,  w  hich  w  ore 
liifliaii  t'  lewt  r  .-Mcrag'’  r-osi  than  by  any  .  hnilt  hy  Vickers  and  placed  iu  eom- 
iillier  of  the  IT  yards  Ijiiilding  gov- 1  mission  this  summer. 


port  trade  harder  than  ever. 

.Vs  regards  the  rompany's  earn- 
ing.s.  he  wa.s  glatl  to  say  that  the 
t'anadian  Governmerit  Merchant  >ta- 
r'ne  liad  m.nde  a  profit  Last  year  and 
would  do  so  again  this  year,  al¬ 
though  had  there  been  no  profit  the 
do.elopmeni  of  public  trade  would 
have  been  suffit  lent  jii.stification  for 
live  creation  of  national  mereantile 


ANNOUNCE  MERGER 
OF  S.S.  INTERESTS 


fURNESS  WITHY  &  CO.,  LIMITED 

(STKAMSHIP  OWNKKS  &  AGLNTSy 

BEGULAB  SERVICES  OF  MODERN  FRFIGUT  SIJ.AMEKS 

—  FROM  — 

MONTREAL' 

—  TO  — 

Hull — London  &  Antwerp 

(From  PORTLAND,  MTO.,  to  HULI^  -in  Winter.) 

(From  ST.  JOHN,  N.B.,  to  LONDON  &:  ANTWEUPdn  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

C.4Ji.U)A  A>D  .M.\NCME.SrER 
(From  .Montreal,  in  Summer.  St.  John.  N.B..  in  Winter.) 
Apply  10  : 

FLU-NFSS  DTIHV  &  CO.,  LnnTED. 

8  Board  of  Trade  Uiiilding  -  •  .  Montreal. 


tniericiir.  ,'>!iip  and  Commerce  Cor- 
porutiiMi  Dill  (  Diiiliinr  Operation 
01'  Ships  I  nder  One  SiihsL 
diarv  Company. 

.New  York  Consummation  of  plans 
e<>mt>ininc  under  one  suhsidiarv  com- 


GET  CDNTRACT 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

I  UilnfSft  mon  US  theTanudlan  Paririr*  where  possible*  for  trarcl, 
for  fretsht*  for  hotel  comfort,  for  prompt  despatch  and  dcllTcry  o* 
Iclcfframs.  There  Is  no  higher  standard  ofservloe. 

For  Information  regarding  eolonlxatlon  and  business  and  tndustrU) 
openings  In  all  parts  of  i'anada,  addreti  Chief  Coinmlssloner  of 
( olonisaton  anduevelopment*  Montreal. 

CANADIAN  PACIFIC 


.''hip  and  Commerce  Corporation,  The 
I'nitrd  ..\mrrican  Lines,  Inc.,  fnrnier- 
ly  the  Livermore,  Dearborn  ronipany. 
•  will  he  the  siifisidiary  operating  or¬ 
ganization. 

In  accordance  with  the  phins.  an 
,  agieenient  wa.s  made.  Mi,  llarijniuu 
•said,  whrro.by  the  Kerr  Sioam-ii  ' 
Company  will  deliver  to  the  Cnite.i 
American  Lines  ten  .ships  Hie  <  fiin- 
pany  has  been  (>peiatin,g  for  Hie  Kerr 
■Navigation  Comtiany. 

.Ninely-fonr  |)er  cent,  of  the  stock 
of  the  Kerr  Navigation  Conipan,\. 
now  known  as  the  Anieriean  Shipaud 
Commerce  Navigation  Corporaf'on.  is 
In  turn  owned  t)y  the  American  Ship 
and  Commerce  Corporation.  Tlio 
I  American-Havvaiian  Stranistii|v  Com¬ 
pany  and  Hie  Shtiwmiii  SH-amshlip 
Company  will  als(»  he  operated  It.v  the 
I'niled  .Xmerietin  lines. 

Through  all  its  subs  iliarie.s  the 
.•\nierican  Ship  and  Coniineree  (  oj- 
poration  will  ot'orali'  fifty-one  .'hi))', 
ot  about  t6R.'.*u2  de.ailweight  tons,  the 
statement  sai(i. 

LEVIATHAN  TO  BE 
IMMIGRANT  SHIP 


i  International  YIerfantile  Marine  Has 
i  \r.iuiniieed  Fiirehnse  of  Berlin 

j  And  Dili  Rny  Otlierm. 

.New  York  The  pnrrhase  from  the 
!  British  Government  of  the  17.32L  ton 
I  ev-fierman  .steamship  TTcrlin  is  an- 
noiincer]  by  the  international  >ter 
hirh  also  states  that 
rket  for  others  of  the 
now  for  sale  in  Eng- 

(’ost  Nonriv  TreblPfl  Sinct*  tlie  I  these  l^eing  needed  to  b’lUd  up 
f  the  While  Star  fleet  to  its  pre-war 

•  ,00c  ^  000'  ^  1  "treng.h.  The  Berlin,  after  reeondi- 

in  l.MiN  lot'  !6(t-.>,n0(t.  t  oning,  in  England,  will  be  renainei 

-  -  -  -  j  Hie  .Aratiie.  and  put  into  the  AVhife; 

\'aHf ')iiv er.  Tlie  Cttnad  an  T'.v<  if:c  sia r  I.ine's  Mediterranean  service,  ^ 
Railway  ha.v  awarded  to  the  Wallace  j  now  maintained  by  the  Cretic  and  Ca- 
Shipyaids.  of  .Nortli  \ancon.cr.  Ihe^nopii  With  these  three  ships  the 
l  ontraci  for  the  construction  of  a  |  ..;f;i.vice  will  )naintain  sailings  from 


FROM  THE  C.P.R. 

pany  operation  ,d  its  ships  wiihtho.-sevvill  Huild  Ship  (o  Replace  I  he  I  "'j.'"; 

ot  v  arion)s  siihsidiai  les  wa.s  annonnr- 1  Cnr.Bi'i  I  n-e  1  c.inlile  viai  me.  w 

ed  recently  in  a  sl.alenienl  hy  W.  \.  ^  e ;  -in  ’roo  ''  '''' 

Harriman.  president  of  the  Ameriean  ?1,;>00,(»00 — l(.evman  ships  r.e 


new  <oasling  (steanicr  to  take  ilt^ 
place  of  the  Princess  Sephia,  wiiicli 
•sank  in  the  fall  of  PHS,  on  the  .Mas- 
•  ka  and  m.rlhern  Briti.di  Coinmhia 


Boston  and  .New  York  to  the  .Vzores. 
Gihrtilta r.  .Naples  and  G<‘noa  ever.' 
three  weeks. 

The  BerPn  's  a  fnlly-eqnipped  pas- 


=  Strath cona  Fire  Insurance  Co. 

(Versailles  Bnilding) 

00  SI.  JABES  ST . MOXTBP.Al 


Authorized  Capital  -  1500,000  Subscribed  Capital  -  -  J3CO.OOO 

Paid-up  CapiUil  •  -  $120,000  Gcv.  Deposit  .  .  -  $64,000 

Total  assets.  Decembfr  31st,  1910,  $164,725.00. 

An  Independent  Company  with  Special  Ratea 


A.  A.  MONDOU. 

P.-esldent  &  General  Manager. 


J.  MARCHAND. 
Secretary -Treasurer. 


Bell  Tel.  Main  2181-2182 


tun.  The  vessel  v  ill  cost  .$1. 500. hOu  .  veneer  carrier,  her  ))re-war  cana<'ity 
and  will  have  a  length  of  32.5  feel.  I  having  been  alvont  20n  first,  Sun  s.cc- 
.She  will  he  specially  ronrtriict''d  for  •  ,,„f]  and  2.500  third  class.  Shp  was 


H 


the  navigat'on  of  noithein  waters 
and  e(|uipi)ed  with  cugi'ics,  tapahlc; 
:  of  developing  a  .u)eed  of  17  knots., 
\t  ))rri<ent  the  C.I’.B.  coast  steam-' 
I  shit)  service  is  liandiv  a]>pe<i  b;  l.vck  | 
of  tonnage,  and  slionid  it  be  neres- ; 
r.iry  to  vvithilr.ow  any  rvf  the  heats' 
from  service  for  a  lengthy  period  a  [ 
I  sei  ioit.s  siinat  ioti  might  develop,  par- 
timilarly  in  reg-'id  to  the  northon 
runs.  Ca.)'t.  .1.  W.  Troup,  nnnngerofi 
the  ina.-t  serviee,  rerenfly  w^nt  to' 
the  British  l.'iles  in  .on  effort  to  PC- 
ctii'e  suttahle  tonnage,  imt  letiirned 

tin  ucce.ssful.  and  lender.'-  were  .'nh- 
seiiiuntlv  called  from  British  Coliim- | 
l)ia  shipyards,  with  the  result  that 
'the  Itnsiliess  was  given  to  the  Wal- ' 
I  (tice  Shipy  iH  'Is.  .A  striking  comment- j 
arv  on  the  cost  ef  con.“’ ruction  is  af¬ 
forded  by  the  fact  that  the  Princess 
I  'liarlotte  was  Itiiilt  in  1908  at  a  eo.st  • 
I  of  .$62,5. OdO,  w  hereas  the  new  vetsel. 
vvliich  will  be  five  feet  longer.  al-| 


Imilf  at  Bremen  in  190S  for  the  North 
German  I.loyd.  sttecially  for  the  New 
Vork-Medilerranean  high-cla.ss  pas¬ 
senger  liiisiness.  tind  is  .591  feet  long 
6.1  feet  vv  ide.  and  28  feet  depth  of 
hold,  .'^he  has  reeiprocat'nc  engines 
and  could  attain  a  speed  of  18  Knots. 

FUEL  OIL  GROWS 

IN  POPULARITY 


Cable  Address 
Marnavco.  Montreal 


Codes  i 

IVesteni  riiion-Seotl’s 
A.B.C.  5th  Editlon-Bentleys 
AVatkIns 


MARINE  NAVIGATION  COMPANY 

OF  C.\NAD.\  LIMITED 
507  to  509  Coristine  Building 
MONTREAL 


And  at  t 
Nt.  John,  NJ). 
London 
LWerpooI 


GlasgoTT 

Cardiff 

Paris 


8t.  Vo/aire 
Lisbon 

Rio  de  .Taneiro 


REGULAR  SAILINGS  TO  ST.  N  AZAIRF,  FR  ANCE. 


.\iii«>ricans  Can  See  iiu  I’rotil 
Ritniiiiig  Her  ns  .'ship  de  l.nxe. 

iNcw  York.  The  l.eviathan.  onec 
the  1  lanibur.g-Ainerican  crack  liner 
\aterlaiid.  and  which  lias  been  tied 
up  in  New  York  harbor  for  many 
montiis,  is  now  announced  a.s  about  Hioimh  of  less  horsepower,  will  in¬ 
to  he  rcconditifined  into  an  immi-  nn fe  titan  twice  that  amount  Fh 
grant  ship.  The  reason  for  this  i^|Conll•act  is  the  largc.-.t  awarde.'l  i 
that  no  one  lias  been  found,  on  this  f>i  tiah  Columbia  for  n  single  .shi)). 
side  of  Hie  .Atlantic  at  least,  to  lake 
over  Hic  great  sliip  and  employ  her. 
as  she  was  originally  intended  to  l)c  I 
employed,  as  a  sh'p  de  luxe,  the  last 
word  iu  liigh  class  orcan  eoinfori. 

.American  operators  cannot  see  a 
profit  not  even  expenses  in  nin- 
ning  the  l.eviathan  as  a  passengei- 
shi))  catering  to  three  classes  of 
liasscngpis,  while  as  an  initnigrani 
ship  it  vvill  not  hr  ncces.sary  to  rc- 
pliice  tlic  costly  fittings  that  were 
ripped  out  wlirn  .she  wa.s  taken  over 
for  n.sc  as  a  .transport.  It  is  not  yet 
known  what  comi)an.v  is  to  opeiaiei 
Hte  l.eviathan.  1 


o.vdN  Latest  Report  Shows  1R..A  of 
Dortd’s  Fonnagp  Using  Oil. 

I.ondon  The  increasing  popularity 
i  of  fuel  oil  as  hitnkers  for  steamships 
I  is  shown  in  l.loyd's  latest  report  that 
16.3  of  the  world's  tonnage  is  now 
fitted  out  to  use  this  fuel.  Coal  re- 1 
'  tains  its  supremacy,  of  course.  a.s 
76  per  rent,  of  the  steamers  are 
I  driven  through  the  seas  with  steam 
j  derived  through  its  consumption, 
j  Only  t.7  per  cent,  use  oil  in  internal 
{  ennsumption  engines,  w  hile  6  per 
;  cent,  have  sail  power  only. 


Canadian  VICKERS  Limited 


MONTREAL 


SHIPBUILDERS 
MARINE  ENGINEERS 


BOILERMAKERS 

REPAIRERS 


25,000  ton  Floating  Dock,  600  feet  long. 
Operated  in  One  or  Two  Sections. 


DECK  MACHINERY. 

Best  BritUh  Designs  Under  License 


Cables:  VICKERS 

MONTRL 


SHIP  IS  DRIVEN 

BY  ELECTRICITY 


.  S.  Sllipping  Board  Eclipse  t.ives 
(.Olid  R‘‘snH  III  First  Trta'.  I 

Nev  York.  Thr  first  inen'hanl 
fill);  to  l)c  driven  by  electricity  i.imle 
hci-  trial  cruise  rccrnil;,  off  .\c" 
Y(  rk  lii'.rhof,  and,  it  is  reported, 
malic  a  .'poed  of  It's  knots  with  no 
I'lOiiccable  v'braiion.  This  ship  was 
lli.c  Ihlipse.  of  H'C  C,  ft  Shipping 
Beard,  an  II, son  de.tdweight  -*100 
freighter,  whirh  was  originally  ont- 
fitird  with  a  turbine  engine.  The 
siieeesis  of  her  electrical  drive  is  sa'd 
to  have  made  a  marked  impress'on 
upon  the  group  of  prominent  ship-' 

-  I)ing  men  who  were  invited  to  at-, 

As  Soon  as  Completed  (iinadian  1  t^'ol  Hie  trial.  The  Board  has  eon- ' 
Trineller  Bill  Have  FuBines  faeted  with  the  General  Cleefrir 
(nstnlled.  for  ten  sets  of  generators  and 

Victoria.  It  is  hoped  to  hold  the  motors  which  it  intends  to  install  im 


CANADIAN  WINNER 
TRIALS  NOVEMBER 


Grand  Trunk  System 

Easlem  Canada — Western  Canada 
Unexcelled  Freight  antd  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Conunlsaionex  of  ladustrias.  Grand  Trunk  Railway,  Mont¬ 
real. 


mediately  on  ten  large  freighter.', 
the  second  steamer  being  schediile'l 
foi  her  tri.al  tri)i  this  week.  It  is 
i  said  th.Ti  the  electric  drive  is  a  bit 
more  exi'ensive  than  the  tnrb'nes. 
.  blit  that  it  is  far  more  simple  to  op- 
'  erate  and  promises  to  reduce  the 
<-ost  of  repairs  to  a  minimum.  The 


TRANSFERRED  TO 
AMERICAN  FLAG 

N.S,  MiniiekahdB  to  He  (  onterted  In 
(arry  Third-f  Inss  Fas. 
srngers. 

•N)  w  York.  The  17.221  ton  I1i  ii!.5h 
-leanishir)  Minnekalula.  which  sinc.-> 
her  conisti  Ilf  lion  in  1917.  has  been 
running  in  the  Atlantic  iran..ip.«  -t  sci- 
vice.  is  to  he  f ransfein  d  to  ti.^^  ,'im- 
erican  flag  it  is  learned. 

The  ship  vvili  he  co.Oi'if  'l  to  carr.v 
3.090  third-cl.Tss  pa.ssengris  ,tnd  vvill 
he  put  in  the  .America  i  lim  Nev, 
■\’ork-Hamburg  trade,  siie  will  sup¬ 
plement  the  service  now  handled  by 
the  Manchuria  and  Mongolia. 

LAST  HEAD  LINE 

SHIP  TO  SAIL 


A  Call  for  a 
Specialist 


;  dock  trials  of  the  lorall.v  built  s'eel 
I  freighler.  Canadian  Winner,  w-iihin 
I  the  first  few  days  of  .Novemher.  and 
j  if  the.se  lesi.s  are  satisfartory  the 
trial  run  will  take  place  ahot.j  a 
I  week  later.  The  e*qiiipment  for  the 
I  ves.sel,  which  i.s  being  comiilcicd  at 
the  Victoria  Machinerv  Deptit,  is  now- 

all  on  hand.  Naval  Architect  Clark  perl'onnance  of  the  lOclipse  tm  her 
i  tif  the  Harbor  .Marine  Company '  f>tt-'t  voyage,  which  will  probti.bly 
jstatefi  that  when  the  ship  had  com- ;  fonimence  ‘wm  w  jvks.  wUl  ^  j 

Iileted  her  steaming  trials  she  should  I with  oons.derabU  interest,  ,,.. - ,  — 

!  be  ready  to  he  turned  over  to  the  I  l>>'  Ihe  steamship  companies. 

I  Canadian  Government 


Diinatf  Head  Will  Take  Final  Trip 
From  Montreal  on  XoTem- 
her  2.5. 

The  last  Head  Line  vessel  to  oail 
from  Montreal  this  season  will  be  the 
Dtinaff  Head,  it  is  announced  by  Mc¬ 
Lean  Kennedy,  Limited.  She  will 
leave  this  port  on  Navember  26th  for 


!  The  steaming  trial  will  be  for  a 
I  period  of  six  hours,  and  will  include 
I  a  run  over  the  measured  mile  off  this  ' 

I  port 

1  As  soon  as  the  'Winner  is  com- 
j  pleted  the  Canadian  Traveller,  which 
Is  lying  at  the  Chemical  Workis 
Wharf  in  the  Innner  Harbor,  will 
berth  at  the  V.M.D.  for  the  insialhi- 
tion  of  the  engines  and  the  comple¬ 
tion  of  the  ship. 


the  next  sailing  from  this  side  vvill  | 

_ _ _  be  about  December  10th,  from  St ' 

i-v'uiL'u^  )  John.  N.B.,  when  the  F^nad  Head  Is  1 

L.M'LKN  FRIMO  SF.RVKL.  |  soieduled  to  leave  for  Belfast.  She 
Seattle.— The  steamship  Alaska  of  j  ^  followed  by  the  Ramore 

the  Ala.'^ka  Steamship  Company.  |  Head,  which  will  leave  Uiat  port  two  j 
which  dockod  here  recently,  af.erijjj^yg  later  for  Rotterdam  and  Hani- 
compleUng  her  last  Alaska  voyage  of  | 
the  year  is  to  be  overhauled  and  en-  | 
tered  in  the  service  between  S;iu  I 

Francisco  and  Coliim‘>ia  river  ports,  for  her  first  sailing  from  San  Ftan- 
tinder  charter  to  tlw  San  Francisco  cisco  on  November  8.  alteimatvog  ^ 
and  Portland  Steamship  Cotnpaa.r.  with  the  Rose  City  in  the  coast  ?er-j 
it  was  announced.  She  is  srhednlcl  |  riee.  1 


w 


HEN  you  need  legal  advice,  you 
call  for  a  man  versed  in  the  law. 


^  When  you  are  ill,  you  send  for  a  man 
who  has  studied  and  practiced  medicine. 

•I  When  you  have  a  Letterhead,  a  Cata¬ 
logue  OT  Booklet  to  Print,  or  require  to 
have  a  Printing  Job  done,  isn’t  it  reason- 
chle  to  suppose  that  you  will  save  time, 
trcuble  and  money  by  sending  for  a  Print¬ 
ing  specialist  ? 

^  We  do  everything  in  Printing:  from  a 
T  isrfin^  Card  to  a  Newspaper. 

ASK  FOR  QUOTATIONS 


(OtF  financial  Eimts  $rcss 

•’Headfmar1tr$for  Hifk-Gridt  Pri^i^" 

Printers  Bookbinders  Pabilsbers 

33o  Craig  Street  West  •  •  Montreal 


y 


Tm:  FCSAXCIAL  TOIES,  MONTREAL.  NOVEMBER  6,  1920 


READERS’ GUIDE 


Fluctuations  of  Active  Listed  Securities' 


To  Current  Financial  Literature 
Department 

each  weak  THE  PINAA'CIAL  TIMES 
aubllahea  la  this  calaasa  a  list  at 
tlmelx  baaks  aad  paaikhleta  ^bllsh- 
rd  bj  rrpotable  Baaklar  Broker¬ 
age  hrau  (or  dJstribatloa  amoas 
their  elleats.  Ileadera  of  THE  FIN- 
ANCIAL  TIMES  are  larlted  to  write 
direct  to  the  hoaaes  or  to  THE  FIN¬ 
ANCIAL  TIMES  for  aar  copies  fa 
which  ther  aiajr  he  laterested.  The 
pobllratloas  will  he  sent  pramptlr 
either  br  the  llrais  alTertnit  theas  far 
dIstHbutlOB  or  hr  THE  FINANCIAL 
TIMES.  Please  address  all  ron- 
maaleatloas  to 

LITFiaATintB  DEPAHTMENT. 

THa  FINANCIAL  TIMES. 

MONTREAL.  ULI 


Wednesday  Thursday 


Asked 


Favorite 
Pipe  TchaccOa 


I.VVKSTME.VT  ITEMS— A  monthly 
discussion  of  Canadian  financial  and 
economic  topics  of  timely  interest  to 
hiislncse  men  and  Investors.  Each 
isaiie  also  carries  comment  on  current 
e.trnlng-s  and  financial  positions  cf  -i 
timber  of  Canadian  corporations  and 
.*  comprehensive  table  of  quotations 
f<Tr  active  and  Inactive  Honda  -V 
letter  or  postal  will  edd  your  name 
to  our  niailinp  Itat — Royal  Securl' 
tiea  Corporation,  Etinited,  Montreal. 
Toronto,  Halifax,  St.  John  or  Wlnni- 
pe». 


Wayagamack  Pulp 
&  Paper  Company 


PROFESSIONAL  CARDS 


DIVIDEND  NOTICES,  ETC. 


I  .VV  F,  T  M  B  N  T  RECOMMENDA¬ 
TIONS — A  quarterly  booklet  of  our 
current  offertnps  of  Government,  Pro¬ 
vincial,  Municipal  ajid  Corporation 
Bonds.  A  feature  of  particular  in- 
lereet  to  Inveatora  both  private  and 
institutional,  la  the  accurate  analysis 
of  the  securities,  earnings  and  finan¬ 
cial  positions  of  prominent  Canadian 
corporationa.  Mailed  u|ran  request 
Royal  Securities  Carporatlon.  Liimited. 
Montreal,  Toronto,  Halifax,  St.  John 
or  Winnipeg. 


BANK  OF  MONTREAl 


Victor  E.  Mitchell,  k.t'.,  D.C  1. 

A.  Chasr-f  'asgrsin.  ILC. 

Eiroi  M.  McDoutsll,  K.C..  Oilbert  S.  Stairs,  K.C. 
t’iefre  F.  Cssgrtin,  K.t'..  ,M.P.,  Leslie  G.  Boll, 

S.  C.  Demers 

ADVOCATES.  BARRISTERS,  FTC. 
r.rysl  Trust  Chambers.  107  St.  Jamas  Street, 
tef:  7  el.  M.  4069-70  MONTREAL 


'^’OTICK  is  hereby  piven  that  a 
DlMDi:.\D  of  THREE  Per  Cent, 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared  for 
the  ciirrcnt  quarter,  pavabie  on  and 
after  IVED.XESDAY,  the  FIRST  DAY 
OF  DECEMBER  next,  to  share¬ 
holders  o''  record  of  31st  October, 
PtlT.  ,Mpo  a  BONES  of  TWO  Per 
i'ent.  for  the  year  ending  01st  Octo¬ 
ber.  1920. 

Bj  order  of  the  Board, 
FREDERICK  WIEEIA.MS-TA^TXJR, 
General  Manager. 
-Montreal,  I9th  October.  1920. 


AOTIfK. 

NOTICE  IS  hereby  given  thai  a  Spe¬ 
cial  General  Meeting  of  the  Share¬ 
holders  of  VVAV.AG.VMACK  PEEP  & 
PAPER  COMPANY,  EIMITED,  wi't 
be  held  at  the  Compan.'  s  office  in  tlie 
City  of  Three  Rivers,  on  Thnisday. 
the  9th  day  of  Deceniber  next,  at  the 
hour  of  one  o'cl.'''K  in  fl.e  afternoon, 
for  the  following  purposeis,  namely: 

la)  To  consider  and  if  dceuicd  ad¬ 
visable  to  pass  a  resolution  authoriz¬ 
ing  the  Directors  of  the  Company  to 
apply  to  the  Sccreiai'j  of  State  of 
Canada  for  Supplementary  Tetters 
Patent  amendin.s  and  varying  the 
protisions  of  ihe  l.ettcrs  Patent  in¬ 
corporating  the  Company  relative  to 
its  capital  stock  by  converting  the 
present  outstanding  capital  stock  of 
the  Company,  namely,  50,000  Com¬ 
mon  shares  of  Ihe  par  value  of  $100 
each  into  P'O.Oiio  Common  shares 
without  nominal  or  par  value; 

(b)  To  consider  and  if  deemed  ad- 
\isable  to  pas.N  a  resolution  ratifying 
and  confirming  the  following  By-law 
enacted  by  the  Directors  of  the  Coin-] 
pany ; 

"RT-I.AIV  >0.  ir 

“A  By-law  to  increase  the  capital 
stock  of  the  Compim.v. 

“WHEREAS  it  has  been  decided  to 
make  application  to  the  Secretary  of 
State  of  Canada  for  supplementary ' 


C.  H.  CAHAN,  K.C 


TIES  IN  THE  CARIBBEAN— ThiA 
booklet  Is  issued  by  the  Fureign 
Trade  Department  of  The  Royal  BatiK 
Of  Canada  and  covers  in  an  exhaus¬ 
tive  manner  business  opportunities  In 
the  West  Indies  and  In  Central  and 
Cioiith  America  for  the  Canadian  ex¬ 
porter.  The  book  should  also  be 
Valuable  for  reference  regarding  local 
eurrcncies,  iKmtage  and  cable  rates, 
customs  tariffs,  etc.,  in  tns  West 
Indies. 


Barrister  and  Solicitor 

f'VNSPORrATION  BUILUIN 
JO  St.  James  St.,  Montrsa.. 
Id.  Main  IJ50. 


YEOMAN,  OALEY  A  RUTLEDGE 


K.  K.  VEOMA.N 
G.  McL.  D.ALty 
.  .  L.  KL'I  LEDGE 

ilARHiSTER.S  &  SOI.ICITORS, 
Tramway  Buildinii, 
HALIFAX.  N.S. 


The  Royal  Bank  Of  Canada 

BJVlDEXn  XO.  133 

^OTICE  is  hercbv  given  that  a 
Dividend  of  Thkee  per  cent 
I  being  at  the  rate  of  twelve  per  cent 
I>er  annum)  uixin  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  be 
payable  at  the  bank  and  its  branches 
on  and  after  Wednesday  the  first  day 
of  December  ne.vt,  to  shareholders  of 
record  at  the  close  of  business  on  the 
15th  day  of  November. 

By  order  of  the  Board, 

C.  E.  NEILL. 

:  General  Manager. 

I  Montreal,  Que.,  October  15,  1920. 


BRITISH  EMETRE  Piir,FF.REN- 
TIAL  TARIFK.S  \N'D  THEIR  RET-A- 
TION  TO  CA.VADtAX  TRADE  (Re¬ 
vised.  September.  IfllOY-A  booklet 
for  Canadian  exporter.^.  It  con¬ 
tains  the  late.nt  information  pro¬ 
curable  on  the  tarifts  of  Great  Brit¬ 
ain,  the  Rritlsli  West  Indies.  Now 


\.  J.  pHttifenn  Jt.  a  To..  Mnntrf>iil 

Stock  Kxchanjro  and  Toronto  Stork  Kuchange. 
lOtt  May  Si.,  furnished  the  following  approiimutr 
quotation?:  — 

Hid  Auk 

Al^*.  Pa* .  (Jrain  com  .  .  .  . . IHd  Pi» 

I  Do.  pfd  . .  S2.0U  00 

!  Amc*a  linlflfTT  Frit  7>  .  >^4  00 

;  American  Salc«  Bonk  *>>  .  .  Pd  00 

I  Ashdown  Hardware,  .1.  H.  6  *.  .  PS  00 

I  Bclding  Paul  pfd  . .  J'-  00 

Brantford  Hoofing  ......  90  00 

I  British  American  A«nuranr€. ...  .  10.00  11  iKp 

;  4't*n.  Oorkrr-WhrHrr  pfd  .  .  7!>  00 

i  t  an.  Fumitvirc  pfd  .  .  .  .  2P  .'yO 

Tan.  Machinery  com  .......  31  00 

<  an.  Mortgage .  00 

I  (  an.  Oil  com  . . .  t>7 

Can.  Wratinghou^r  .  lOfi  0«*  112  00 

Can.  Wooilrna  com .  .  .  .•  47  00  00 

Do.  pfd  .  ...  75  00  81  00 

t'orkahutt  Plow  7^,'  pfd .  81  00  85  00 

CnllingwoiKl  Ship  Hlrtg.  fi’a  ...  .90.00 
Oowp  Life  Insurtnre .  70  po 

<  uh»n  < 'an.  Sugar  com  . .  .  .  27  50 

Do.  pfd  .  90 

T>a\icfi.  Vm.  8‘s  ..  96  00  101  00 

I)«>m.  Foundries  &  Steel  rom.  •  fio  oo  63  00 

fiom.  iron  &  Stool  5’*  (1939>.  .  .  6f»  00  72  00 

Dom.  Power  com  .  43  00 

Do.  pfd  _  .  91  00 

Dunlop  Tiro  7^  pfd  .  H8  oo  92  00 

Do.  6's  .  .  94  00 

Fa^torn  far  6'a  .  9!  00 

KasU'fn  Thoaf  roN  rom  . 2o  00 

Kamoiir  Players  j  pfd .  ^7  00 

Dood.'  oar  Tiro  pfd  x.d  ...  SO  00 

r,unn«  l.imitrd  pfd  .  89  00 

TTarnn  .Ahat  toir  6'«  ..  ..  90  uo  95  00 

Home  Hank  .9'  .-.0  102  00 

Impmal  Dil  •  -  •  .....  1 16  00 

KinL'Kdward  Hot rl  com  ..  48  oo  .55  00 

•po  T>  ...  7S  t»0  79  on 

Ww’r  Buffalo  rom  . . .  ■  4  50  5  75 

i.,orw'F  Toronto  nfd  . .  65  00 

Manufacturer ’•  Idfr . .  175  00  205  00 

Marconi  Mirrlr^a  ...  ....  2  Oi)  2  i5 

Maftsc:  Harrh  95.00  100  50 

Mattagami  Pulp  ^  Paper  com  .  ♦  .  55  00 

M  rrrani  ilr 'I'ruat  ....  9;*  OO  .... 

Mexican  North«‘rn  power  5*a ... .  9  Ou  ..... 

Morrow  Screw  6'a  85  00 

Murray  Ka\  V'*,  pfd  x.d  ..  ...  61  00  hi  76 

National  Difc  .  .  160  00 

North  .AmorD’an  f’ulp  ..  5  .»0  6  00 

N*iva  Scotia  Steel  6'  Deb  ....  <0  00  <8  fiO 

Otitario  l’ult>  6'*  .  .  .  95  00  98  50 

T’acc  Hori»ev  pfd  88  00 

Hiordon  Com  < New  Slock) .  45.00  48  00 

Pcfipl**^  Doan  A:  Savina*  •  •  ^ 

Hobrrt  SimpFon  6'“^  pfd  x.d  ...  <4  00  77  00 

Southern  Can  Power  mm  ...  .  27  00  30  00 

Sterling  Bank  ....  00 

Sterling  Coal  com  ......  •  •  .  20  00 

Toronto  I'aper  6‘e  .  84  00  89  00 

Toronto  Power  5a  (1 92t)  .  ..  9^  50  87  00 

ini't  A*  Cuarantee  67  (Ml  72  00 

Cnttod  t'lgar  Storna  pfd .  I  60  2  00 

A\e*tPrn  A«uranre  10  (M)  12  50 

\Vr.Ntern(;rocer5pfd  .  69  00  71  .50 

Whalen  Pulp  com  . .  • . .  30  50 


CONSULTING  ENGINEER 


;  iiiD,  inr  w  csL  inaie*. 

'  Eealand  and  South  Africa.  ThU  book 
Hrt  I  l«t  Is  fsfiucd  by  tha  Forelm-Tradh 
Change  I  Pepartmeot.  The  Royal  Rank  of  Can 

ada. 


(Furnished  by  Hhearson^HammiU  A  Co.) 

Cloee 

Ort.29 


Allis-Chlamere  . . . . 
Am.  Agri.  Chemical 
Am.  Beet  Sugar 
Am.  Bosh  Magneto 

Am.  ('an  . 

Am.  Car  &  F 
Am.  Cotton  (l^i 
Am.  l>r.  Syndicate 
Am.  Hide  A  Ixather 
I>o.  pfd  .... 

Am.  Ire . 

Am.  Inter.  Corp  .  . 
Am.  Dinxeed  .... 
.Am.  I  oromotive  . , 
.Am.  Ship.  A  Com  . 
Am.  Smelting 
Am.  Steel  Poundriee 
Am.  Sugar 

Am.  Siimal.  Tob  ... 
Am.  Tel.  A-  Tel  .  ., 
Am.  Woollen 
Anaconda  Copr>er 
Atchison 

AtUntir  it-  w  .  [ 
’Baldwin  Dom 
Balt.  ^  Ohio 
Barrett  (^o 
Beth.  Motors 
Br-thlebem  Steel  •  B' 
Brooklyn  H.  T  ... 
California  Petrol 
('anadfan  Pacific 
Central  Deather 
Orro  de  Paet  o 
(.’handler  Motor* 
(’hicago  Af  A  St  .  P. 
(]hiCago  Hock  I*  .  . . 
C'h.le  Copper  Co  ... 
Chino  ( 'opper  .  .  .  , 
Consolidated  Gae  . , 
<”ontinentar  Can  ,  . 
(  orn  Products  ,  .  .  . 
Crucible  Steel  .  ... 
Cuba  (  ane  Sugar .  .  _ 

Columbia  (ia.* . 

Denver  pfd  .  . 

Kndicoi  t  J . 

Krie  Railroad  .... 
Famou.*  Player*  . . . , 
Freeport  Trxa*  .  .  . 
( ieneral  Fleet  rje 
(tcneral  Motor* 
Goodrich  .  . 

(irrat  Northern  pfd  . 
fireat  Northern  Dre 
Gulf  State*  Steel 
Hark  A  Bar  .  . 

Inspiration  (‘opper  . 
fnternat.  Harv.  N .  .T 
Internat.  Nickel .  .  . 
Int.  Merc.  Marine  .  . 
Do.  pfd  ... 


DeGASPE  BEAUBIEN 

Power  Developments 


I  THE  GREEN.SHlfiL.DS  MONTHLT 
REVIEW — A  monthly  BumnuLry,  bxc- 
•d  on  authantlc  BtAtfatlc*  of  tha  cur. 
rent  statn  of  buainesa,  as  sffacting 
I  tha  security  lasrkats.  Issued  by 
Urcrnahlelds  &  Co..  IT  SL  John  Btraat, 
I  Montrcsl. 


Place  d'Arme, 


Phone  M  8240 


THE  OaBBNSHISLOiS  I-NWEST- 
MENT  SUtKJESTlONS.  which  accom¬ 
panies  the  Review,  contalha  partlcu- 
lara  of  a  asleotsd  list  of  muotcIpaJ. 
public  utility,  induatrial  and  Govern¬ 
ment  bond*.  Issued  by  Orecnshields 
t  Co..  IT  St.  John  Street.  llontreaL 


The  Royal  Bank  Of  Canada 


George  Lyman 

iksuraxce  broker 

Lewis  Bldg,,  17  St.  John  St, 
FIBE,  LIFE,  MARINE,  ACCI. 
DEM,  AUTOMOBILE.  ETC. 


BOXTS 

NOTICK  is  hereb.v  given  that  a 
bonus  of  TWO  PER  CENT,  upon 
the  paid  up  capital  stock  of  the  bank 
has  been  declared,  and  will  be  pay¬ 
able  at  The  bank  and  its  branches 
on  and  after  M'^edne.'^day,  the  15th 
day  of  December  next,  to  share¬ 
holders  of  record  at  the  close  of 
bnslnes.s  ou  the  30th  day  of  Novem¬ 
ber  next. 

Shares  not  fully  paid  on  the  30th 
day  of  November  next  will  participate 
in  the  bonus  rateably  to  the  amounts 
paid  tliereon. 

By  order  of  the  Board, 

C.  E.  NEILL, 

General  Manager. 
Monti  eal.  Que..  October  26,  1920. 


WHAT  WE  CAN  DO  FOR  TOt'-,4 
booklet  setting  forth  rlearly  and  sui- 
Hnetly  tho  manifold  aervicea  a  tru«t 
••ompany  Is  prepared  to  render  ar 
finsneial  and  real  estate  agent,  ad 
iiilnlatrator.  exarutor  and  trustee,  and 
pointing  out  the  advantages  of  tins', 
oompany  management  ^Vlao  published 
in  French.  Copies  will  be  sent  free 
on  application  to  The  Royal  Trust 
Convaoy. 


CANADIAN  PAcrrrc  RAir,'w.\y_. 
bpeclaJ  circular  on  Canadian  I'ecifie 
niaruaaes  OanitaHxation,  land  hold¬ 
ings,  assets,  dividends,  earnings,  et,- 
and  Ita  future.  T.ssued  by  McCuaic 
Bros,  di  Co.,  cor.  Notre  Dame  and  yt 
Francois  Xavier  Sts  .  Montreal. 


AMEL,IU.S  JARtTiS  &  CO.  “INVEST 
MENT  OYTTPE"— Issued  once  each 
month  and  covering  thoroughly  the 
current  offerings  of  Government, 
Municipal  Ronds  and  other  vatiiahle 
information.  Ms.iled  each  month 
n  Ithout  coat,  upon  request  to  A.  .Tar- 
vis  *  Co ,  Investment  Bankers.  Bay 
street.  Toronto. 


inviiiLvn  No.  1.'.:. 

Notiir  i.s  henliy  given  lliat  a 
DIVIDEND  OF  TMKKE  I'EIt  CK.VT, 
for  the  current  qiiaitri'.  boniK  at  ih< 
T-ato  of  TWEI.VE  PER  *  ENT.  PER 
.V.N’.NI'.M,  njion  the  Paiil-uj)  Capital 
SliM'k  of  Ihe  Bank,  ha.'^  this  day  hcen 
declared,  and  that  the  same  will  he 
payable  at  the  Rank  and  its  blanches 
on  and  after  the  FIRST  D.W  OF 
DECEMBER  NE.XT  to  .‘Shareholders 
of  record  at  the  close  of  busines.s  on 
Ihe  toth  day  of  .\o\emher  next. 

By  order  of  the  Board. 

THO.S.  F.  HOW. 

General  Manaaer. 

The  Bank  of  Toronto.  Toronto, 
October  27th.  192". 


T.VVKPTME.NTT  OPPORTL’NITIE.'- 
A  monthly  circular  containing  a  re¬ 
view  and  .study  of  those  securities 
which  in  the  opinion  of  thl.e  house  ate 
the  most  attractive  at  time  of  writ¬ 
ing  November  issue  will  be  ready 
soon  Issued  by  Btohie,  Forinng  A  Co  . 
12  King  .Si  R.,  Toronto,  and  17  .Main 
.St  K..  Hamilton 


;  internal  Paper 
i  Kansas  City  Southern 
!  Kelly  Sprinsfleld  .  . 
I  Kenneeoii  Copper  .  . 

I  Keystone  Tire  A  R  .  . 
i  l.aekawanns  Steel  . . . 
I  I.ehigh  Valiev  .... 

I  Maxwell  Motors _ _ 

I  Mexican  Petrol . 

I  Miami  Copper  . 

!  Midvale  Steel 
j  Missouri  K  and  T  .  . . 

Missouri  Paelfie  .... 

I  National  Kname! .  .  . 

•  Nalional  Lead 
Nevada  Consol  Cop  . 

Nee  Haven  . 

Northern  Paeifir  ..  .. 
Nova  Seotia  Pteel  . . . 
Pure  Oil  Co 
Pan.  Amer.  Petrol  . .. 
Pennsylvania  R.  R  . .. 
Pere  Marfjuette  ...,, 

PiereeOil  . 

Punta  Susar . 

Pieree  Arrow  . 

Pilusburg  Coal  ...... 

Preaaed  Steal  Car  .  .  - 
Ray  C on.  Copper .... 

Reading  .... 

Republic  Iron  d  S  . . . 

Royal  Dutch  . 

St.  Louis  &  S.  F  ,  .  , 
Sinclair  Consolidated . 
Southern  Pacific  .... 
Southern  Railway, . . . 

Do.  pfd . .  . 

StrombergCr  . 

Stiidebaker  . 

Tennessee  Copper  . . . . 

Texas  Oil  . 

Texas  Pacific  .  . 

T obacco  Prod.  Co ... . 

Union  Pacific . 

United  Retail  Stores  . 
U.  S.  Indust.  Alcohol . . 

U.  S.  Rubber . 

U.  S.  Steel  . 

Do.  pfd  . 

Utah  Copper . 

Vanadium  . 

Westinghouse  . 

White  Motor .  . 

Willys-Overland  . 

Wilson  Packing  Co ... , 


MAS'OUAN  PLT.r  &  I'APKn.  I.f.M 
ITRn. — ,\  Cimilar  containing  full  ad 
tame  parttrulars  of  I’ir.si  Murt 

gage  Gold  Boeids  of  this  Compan' 
lasiiert  by  \V.  M  .Marshall  A  Co.,  Jfi! 
St  .lames  Street.  Montreal 


iHvinrxDs  Dr.ci.,4*Fn 

Penman’s  l-tmded  . 2  Nov.  I 

Reading  second  pfd . 1  Nov.  1 

(  anadian  Converters.  ,  .  I',  Nov.  1 

Detroit  United  Ky .  2  Dee. 

B  (  lisbing . I'j  Nov.  21 

Molson'a  Hank . 2  ’j  Nov.  ; 

Canada  Cement  ...  1*1  Nov.lt 

Royal  Bk.  of  Canada  ...  3  ijec. 
Montreal  Power .  I '«  }| 

Cedar  Rapids  .  .  "x  Nov.  IJ 

Hank  ot  Montreal  . 3x2  Dee.  , 

Can.  Bk  of  Commerce  ..  3x1  Nov.  at 

Dominion  Bridge  2 

Bromplon  P.  A  P.Co.  Ltd.  1*4  Nov.  i 

Bank  of  Hamilton  . J  Dec.  1 

Riordon  P.  A  P.  Cn.  2',  Nov.  I i 

tJnionBk  of  Canada  2',x2  pee.  : 

V.'atagamaek  P.  A  P  .1*^  pee.  1 

Re  lik  oj  Toronto  3  pec.  1 

Barouf  D«c.  1 

The  Home  Bk,  of  Canada.  1'*  I'ec.  1 


-MG.VTHI.V  FIN'A.N'CIAI.  CAEKN 
n.\R. — A  monihl.v  ohnuiicle  of  coming 
Canadian  ftnancial  events  —  annual 
meetings,  dividend  notice.^,  etc.  Of 
inlereat  to  every  investor,  \  ery  <on- 
veniently  and  a t trai  t i vely  arrang'd 
l.s.sued  by  FalrbanK.s,  Gnaselin  A  c  .  , 
103  Notre  Dame  Street  tV  ,  .Montreal 


,  DAH.T  NKW  TGRK  MAHKIiT  I.KT- 
TRR  Rvery  tnye.stor  int'rested  in 
the  American  Securities  will  find  thi- 
tx  I  daily  letter  yaluable  Is.'jiierl  !>y 
Fairbanks.  Gosselln  A-  Co.,  inemb'i.s 
*4  .Montreal  .Stuck  Kxcliangc,  I03  N'oir* 
I  lame  .Street  \V.,  .Montreal. 


Secure  an  inlere.st  in  two 
aRffressively  operating:  oil 
companies  at  the  price  of 
one. 


niyiriFxn  Xi».  i;:.,. 

Notice  is  hereby  given  that  a  rlivi- 
rieiifl  of  Three  per  cent,  upon  the 
(apiial  s-tock  of  this  Bank,  heins:  at 
the  rate  of  twelve  jier  rent,  per  an¬ 
num.  has  been  dcelareci  for  the  quar¬ 
ter  ending  3fith  .November  next,  to- 
sether  with  a  bonus  of  one  per  cent., 
and  that  the  same  ■will  he  payable  at 
the  Bank  and  its  Branches  on  and 
after  Wednesday.  Isl  December.  1920, 
The  Transfer  books  of  the  Bank  will 
be  closed  from  the  16th  November  to 
.",0th  November  next,  both  days  inelu-( 
sive.  — 

By  Order  of  the  Board. 

JOHN  AIRD, 

General  Manager. 
Toronto.  15th  October.  1920. 


I  Dividend  Notices  | 

Notice  is  hereby  given  that  divl-  , 
'  (lends  hnve  been  deelored  by  the  Dl-  | 
:  reetors  of  the  following  Allen  Then-  , 
:  Ire*  on  the  eoaimoii  shore*! 

Payable  Xot.  Isl,  l»2li. 

Alien  Theatre  Co.,  Limited. 

(Operating  Caltrary  and  Moose  Jaw) 

397  <tn  common  shares. 

Allen’s  Vancouver  Theatre  Lim¬ 
ited. 

1%  on  common  shares. 

Fayable  Xo\.  1.5th.  IttStl. 
Allen’s  Danforth  Theatre,  Lim-  j 
ited  (Toronto)  j 

ITi-  on  eomroon  shares.  j 

Allen’s  Beach  Theatre,  Limited,  | 
(Toronto) 

19^  on  common  shares. 

.Allen’s  Parkdale  Theatre,  Lim¬ 
ited  (Toronto) 

197  on  common  shares.  I 

Allen’s  College  Theatre,  Limit-  j 
ed,  (Toronto) 

197^  on  common  shares.  i 

-Allen’s  London  Theatre,  Lim-  i 
ited. 

19^  on  common  shares. 

Allen’s  Edmontim  Theatre, 
Limited. 

19^  on  common  shares. 


The  Sherwin-Williams  Company 

OF  tAXADA  LIMITED. 

XOTltE  TO  SH.VBEHOLDEBS. 

Notice  i.s  hereby  given  that  the  An¬ 
nual  General  .Meeting  of  the  share- 
Sherwin-William.s 


Monarch  Petroleum  G>. 

Producing 

Refining 

Diatributing 

IX'  any  corporation,  and 
especially  in  an  oil  com¬ 
pany,  two  essentials  to  sue- 
eess  are  sonnd  assets  and  sat- 
islactor)  earning  power.  In 
the  Monarch  Petroleum  Com¬ 
pany  the  assets  are  larpre  and 
important  and  the  earnings 
arc  at  a  rate  that  would  be  a 
source  of  pride  to  a  much 
older  company. 

M'c  are  offerinif  the  shares  of 
this  company,  operating  In 
the  richest  sections  of  the 
Texas  oil-fields.  It  is  a  com¬ 
pany  which  we  beliCTe  has 
excellent  opportunities  and 
we  inxite  the  inxestigatlon  of 
everyone  Interested  in  oil 
stocks. 

Sdttdfor  eomplett  Proaptetua 

L.  H.  SEALE  &  CO. 
123  Bay  St.,  Toronto 


First  Chance 

Ihe  Dover  Oil  ( ompany.  owning 
large  holdings  in  Dover  Township 
and  the  t  omher  and  Belle  Hlver 
dlstricls.  with  sixteen  wells  already 
ilown  and  another  deep  well  con¬ 
tracted  for.  oiler  of  shares 

at  fl.OO  each. 


holders 

(.'ompauy  of  Canada.  Eimiied,  will  be 
held  at  the  Head  Office  of  the  Com- 
897  Centre  street.  Montreal, 


pany, 

Que.^on  Monday,  the  15lh  instant,  at 
2.30  o'clock  p.m.,  to  receive  a  state- 


Second  Chance 

Mlth  each  Dover  Oil  share  pur¬ 
chased  yttn  will  gel  one  additional 
share  of  stock  in  the  Monarch  Ofi 
and  Xatnral  tias  Comimny. 

The  Monarch  Company  owns  large 
holdings  in  British  Cttliimhia,  near 
Vanconver.  They  have  one  com¬ 
plete  drilling  outfit  near  the  Em¬ 
pire  Oil  ( timpany  with  one  well 
nearing  completion. 

Our  own  representative  has  exam¬ 
ined  this  property  and  recommends 
It  strongly. 


sition  of  the  Company,  and  for  the 
election  of  Directors,  and  for  the 
I  trajvsaction  of  such  other  business  as 
may  come  before  the  meeting. 

By  Order  of  the  Board. 

J.  H.  GORDO.N, 
Secretary-Treasurer. 

.N.B.— The  above  meeting  will  be 
adjourned  to  AVedne.sday.  the  24th 
inat..  at  same  hour  and  place,  when 
the  meeting  vx'ill  proce.ed  to  business. 

Montreal, 

Nofvember  6th,  1920. 


Lake  of  the  Woods  Milling 
Company,  Limited 


Worthington  Pump 


Sterling  Bank  . 

Sterling  Coal . 

Tram  Power . 

Wfetern  Grocer*  pfd 
Whalen  Pulp  A  Paper  Com 
Do.  pfd  .  . 


I  Montreal  Unlisted  Market 

(Furnished  by  Bftlfour  , White  A  Co.) 

Bid  AbV 

Belding  Paul  pfd  . . 

Do.  com  . . 

Black  laake  pfd  . .  •  •  .  21 

Do.  corn  . .  9 

Brandram-Henderaon  pfd  .  90  9( 

Do.  com  .  61 

Britiah  Empire  Steel  7%  pfd.  (aa,  if,  ^ 


nivinKM>  xorn  KS. 

.Notice  is  hereby  given  that  a  divi¬ 
dend  of  per  cent,  on  the  Pre¬ 
ferred  Stock  of  LAKE  OF  THFJ 
WOODS  MILLI.NG  COMPANY  EIM¬ 
ITED  for  the  three  months  ending 
November  30th.  1920,  has  been  de¬ 
clared  payable  on  Wednesday, 
December  Ist.  1920,  to  Shareholders 
of  record  at  the  close  of  business  on 
Saturday,  November  20th,  1920. 

By  order  of  the  Board, 

R.  NEIESON, 

Assistant-Secretary. 


STA.NDABD  MINING  QI'OTATIONa 

A»k  B 

Silver 

Adanac  ...  .  3 

Bailey . . .  4tj 

Beaver  . 381^  3' 

Ch.-Ferland .  fi 

Cob.  P .  47 

Crown  Reaerve . 21 

Foster . . . 

Gifford .  Iri 

Great  Northern . w  iN 

Hargreavee . 8 

Hudxon  Bay . 41) 

Kerr  Lake .  3 

Ixirrain .  3 

McKinley-Darragb .  49 

Min.  C . .  1  70  1 

Nlpiaeing  Mine*  . 9 

Ophlr .  2 

Pateraon  lutke .  11  II 

Silver  Lake .  .  2)4' 

Timiakaming  .  34  31 

Tretheway .  26  2' 

Whit*  R  . 14 

G*M 

Apex  .,  .  2  1 

Boston  Creek  .  I! 

Dome  K .  43  4! 

Dome  Lake  . 4  ’ 

Dome  Mine*  .  18  75  12 

OoMR .  3's  i 

Hollinger  Crown.  .  6  66  6 

Hunton  II  ' 

Inapiration  .  Ik. 

Keor*  .  16  U 

Kirk  l.ak-  .  40!*  3! 


and  when  issued) . 

Do.  rom  ........ 

Can.  Consolidated  Felt  pfd  . . 
Canadian  Fur  Auction  ftalec  p 

Do.  com  . . 

Canxdian-Woolicns  com  .  . . . 
CuLao-Uanadian  Sugar  pfd  . . 

Do.  com . 

Dom.  Power  A  Tran*,  pfd . . . . 

Do.  com . . 

Dryden  Paper . . . . 

Frontenac  Breweria  . 

Galt  Brau  com . 

Home  Bank  . 

Imp.  Tob.  Can.  Ordinary .... 

Internat.  Milling  pfd  . 

Loews  Theatre*  Montreal  cum 
Loews  Theatres  Ottawa  pfd  . . . 

Do.  com  .  . . 

Marconi  Wirelesa  Can . 

Mattagami  pfd . 

Do.  com  ...  .  ... 

Mtl.  City  A  Diitrlct  Bank  . . . 

Montreal  fJil  . 

National  Brick . 

North  American  Pulp . 

Provincial  Bank . 

Rtnrdon  pfd  fNewl  . 

Do.  com  <Newj . 

Shale  Brick  of  Caaads  ...  . . 
Southern  Canada  Power  pfd  . 
Do.  com . 


Toronlo.  Nov  6.  1»30. 


YOUR  OPPORTUNin 


LIMITED. 


To  get  two  shares  for  the  price  of 
one  in  two  distinct  oil  companies 
vtlth  every  prospect  of  deep  oil  in 
both. 

Write  at  oiiee  for  full  particulars,  as 
only  a  limited  number  of  shares  can 
he  secured  on  this  basis. 


Wayagamack  Pulp  and  Paper 
Company,  Limited 

DITIDEXD  XO.  4. 

-Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  one-half  per  cent, 
has  been  declared  on  the  Capital 
.StCfCk  of  the  Company  for  the  Quar¬ 
ter  ending  3"tli  November.  1920,  pay¬ 
able  1st.  of  Dece.-nber.  1920,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  the  15th.  .November. 
lOCfi. 

Bv  Order  of  the  Board. 

E.  L.  WIl,SON. 

Secretary. 


rOMMOX  STOCK  DIVIDEND  X'o,  1». 

“Notice  is  hereby  given  that  a 
quarterly  dividend  of  2)9 9«  ha.s  been 
declared  on  the  Common  Stock  of  the 
Company  for  the  quarter  ending  Sep¬ 
tember  30th,  1920.  payable  November 
15lh.  1920,  to  shareholders  of  record 
at  the  close  of  business  on  .Novem¬ 
ber  8th.  1920." 

By  order  of  the  Board. 

F.  B.  WHITTET. 

\  Sreretary-Treasurer.  | 

Mf)oteral.  October  21,  1929.  I 


•Notice  is  hereby  given  that  a  divi¬ 
dend  of  3  per  cent,  on  the  Common 
Stock  of  LAKE  OF  THE  -WOODS 
MILLING  CO.MPANY  LIMITED  for 
the  three  nvonths  ending  .November 
30th.  1920.  ha-s  been  declared  payable 
on  Wedne.sday.  December  1st,  1920, 
to  Shareholders  of  record  at  the  close 
of  hiisines.s  on  Saturday,  .November 
20rli.  1920. 

By  order  of  tbe  Board,  ' 

R.  NEILSON, 

Assistant -Ser  ret  ary. 


RESEARCH  BUREAU 

RM«ar«hcs  kg  ■pcclaliata 
Arraac**. 

Report*  aad  laformatioa  oa 
Industrial  Development.  Pat¬ 
ent  nod  Trade-Mark  Matter*. 
Recent  Technical  Literature. 
Scientlfie  Progreee. 

HANBURY  A.  BUOOBN 

TcL  Up.  MT«. 

TIS  OaVHMONB  BLDCK. 
MOimUBAL. 


John  Pratt  &  Company 

,  79  .\delaide  Street  East 
TORONTO 

Piione  Main  d7*B. 


' 

j  Saturday  1  .Monday 

'  Tuesday 

1- 

j  High  ;  Ixiw  ;  High 

i  Low 

High 

^  Low 

!  .Kbitihi  P.  *  P.  Co . . 

BS  (>7',  OS' 2 

68 'v 

68'«,| 

02'-  'I'’  ‘  91 

Ml 

m:s,*  * 

03'.*' 

Ilo.  pfd . . . 

OS 

08  ’ 

08 

,  .Vtlanfie  Snujip . 

71 

76 

Dell  Telephone .  . 

102  ‘  102  102 

102 

10.3 

103 

Drazilinn  T.  L  .  A  P . . 

34'.,  .-M.’. 

34*. 

.34-=.  1 

,  Brompton  .  . 

00  E  00' J  09  '. 

60 

70  ‘ 

60'.' 

1  B.  ( '.  I-  isliing . . 

13  13  1 

1 

1  (  anada  Cement  Co .  . 

.*)*» 

1 

.  . 

.S9',  S9' .  90 

,80'. 

. 1 

1 1  an.  (  onvcriers . 

70  1 

68  E, 

68'  ■>' 

Can  Cot  t  (till . 

ST 

*1 

Do.  pfd  . 

76 

76  1 

1  (  ail.  (rcn.  I’Jertric . 

OS'. 2  .  .  07 

07 

1  Can.  .Ntoamship  Lines .  . 

•  TiTloi  .>7*4 

60 

2' 

;  Do.  pfd  . 

72.<4  72M  7;) 

T-’H 

i 

(  on.  Mining  A  Smelting . 

•).) 

•>•) 

•>•> 

‘  Detroit  1  nited  R\  . 

102  1  102  101'., 

101 ' 2 

101 

101 

Dominion  Canners . 

. . ' .  38 

3.8 

.38 

3S  i 

Dominion  Glass  com . 

62  1  62  ^ 

i 

Do.  pfd  . 

Dominion  Steel  Corporation 

.51  >2  .51 '-1  .50 

.50 

51 

.51  ■ 

Do.  pfd  . 

63'  2  ,  1  6.3 

6.3 

Dominion  Iron  eom . 

1 

I 

1  Do  pfd . 

. I 

i  Dominion  lextile  . . 

110  no  120 

120 

J 

I  Howard  Smith . 

1.50  150  1 

1 

Lake  of  the  Woods  Milling  x.d . 

1.33  133 

• 

1 33 ' , 

1.31  i.J 

Do.  pfd  .  ... 

OS'- 

1  Laurent  ide  . 

.Maedonald  Co  . 

100*.  OO'.  100 
'.D  ,  20  , 

00*. 

100 

00 '^j 

Montreal  ( 'otfons  Co.  . . . 

78  1  78  ' 

' 

,,  I’f<l  . 

05'-: 

.... 

.Montreal  Power  Cons . 

70  7!»  '  70 

70 

SO 

SO 

National  i^r(*wrrirs  . 

61*.  61  ,  61 7 j 

61 

61'., 

!  <  Igilvie  Milling  jifil  .  . 

102 

101*2 

i  Ontario  Steel  Produefs  .  .  . .  . . 

66 

66 

i  Ottawa  1.11.  A  P.  Co .  . 

1  Uuebec  11  v  . 

■24'-:  21 

... 

j  Riordon  P  A  P.  Co . . . 

'2tK)  |.  . 

200 

200 

1  Shan  inigan  . . 

10.5  lai 

105 

.''panish  Diver  . 

08  06*.  07'. 

07 

08'^ 

08', 

Do.  pfd  . . 

102  100',  103'. 

102 

la'p. 

103 

.Nteel  of  1  aiiad.a  x.d  . 

62  '  62 

62 

Do  pfd  . . 

.'*>1  Law  retire  I'lonr  x.d  . 

i 

Toronto  Itv  . 

■  '  1  '■ 

Wav.'iganiack  . . . 

130*.  130' 4  137 

I.'H’ 

i;i4'2 

1,33”  1 
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J  \.  Riil(l<ll  Hupli  Malhrwsnn  I  Stanton  Mathr«5oti 


Riddell  &  Mathewson 

Members  Monireai  Stoek  ExrhanR<> 

(Formerly  A.  F.  RIDDFIJ^  A  CO.) 

ESTABLISHED  1881 

MOST  CAREFUF.  AT TENTfOIV 
GIVEN  TO  INVESTMENT  BUSINESS 

I'rtTntf  tvife’  connn  tins^  :vith  IF.  H.  <',n<idhy  'J  Cn.,  Mrmhers 
York  Sitxlf  Exrhar.fr 

SI.  Francois  Xavier  Sfreef,  Montreal 
Teioph(»ne  Main  3SI 


iTORONTO  HAS  !  Western  Canada  Flour  Mills 

BIG  INTEREST  ' 

I  PAPER  STOCKS  Worfay  Caprt^  Postfon^ 

I  _  I  Profits  of  the  Western  ( 'anarta  i  pum  of  S250,ooo.  rr.prescntinz  ilivi-!, 

Onininn  Ilsin'elasA  ls«i«a  Flour  Mills,  hinritPfl.  for  the  year!  denrlR  at  the  annual  rate  of  8  p  r.  and 

!  Divided  As  ip  J  pnHingr  AiiKn.st  ill.  U»20.  like  thase  of  j  a  bonu.s  of  2  p.r.  (n  addition,  early  i 

i_  diate  Future  of  Pulp  and  other  mlllinR  companies,  »how  a  de-  in  the  fi.seal  period  .shareholders  re- 
Paper  Issues,  But  Belief  is  !  erease  a.s  compared  »nth  the  previ-  ceived  n  special  bonus  of  $2.50,000  m  , 
Prevalent  That  Most  of  TTiese  "'I”  ♦''f>  l  Oe  decline  is  atti  l-  Victory  honds,  as  was  the  t  ase  in  1 1 


Victory  honds,  as  was  the  ca-se 


I  Will  Work  Higher  j  „l>liKP,l  ihP  milhs  to  shut  down  I  After  all  deductions  were  mane.  ■ 

I  Alter  1  Ul*n  Ol  Year.  intervals  Ihus  reducing  produc-  there  remained  a  balance  to  the  cec-j 

j  — -  tion.  Now,  however,  that  the  (’an-ldii  of  profit  and  loss  account  otj 

j  TTrom  Ihc  Toronto  Bureau  of  The  adian  Wheat  Hoard  has  been  abol- i  $518,;535.  compared  with  $712,865  on  j 
I  Financial  Times.)  ( ished.  President  Kelly  point.s  out  that  j  August  31.  1010,  and  $858,434  at  thel' 

Toronto. — The  local  markot  in- |  business  wjll  be  resumed  with  for-  close  of  the  previous  year.  j, 

I  dined  to  mark  time  until  the  money  j  eign  eonneetinns  on  a  pre-war  basis!  IVorking  f  apital  Pftsltlon. 
situation  shows  some  definite  sign  i  as  a  result  of  wliieh  production  isl  ufafpment  re-' 


I  huted  to  the  lark  of  export  busine.ss  1010 


After  all  deductions  were  made, 
there  remained  a  balance  to  the  ere-: 


of  easing.  While  there  was  a  Htfle  :  Hkely  to  he  largely  increased,  and 
more  money  .available  from  certain  [the  current  year's  earnings  aug- 


I  BRAZILIAN  TRACTION 

I  BRAZILIAN  offers  unusual  prospects  of  enhance¬ 

ment  in  value  at  the  present  level. 

'  The  stock  is  now  selling  around  35  as  compared 
with  an  average  pre-war  level  of  about  90,  although 
!  $35.  a  share  has  been  added  to  its  value  out  of 

'  su  plus  earnings  alone. 

I  The  company’s  present  earnings  are  larger  than 

{  when  it  was  selling  at  90  and  paying  6'  r  dividends. 

I  Like  all  other  public  utilities  the  company  will 

'  benefit  from  the  present  decline  in  commodity 

prices,  which  will  substantially  reduce  operating 

j  expenses. 

I  What  are  the  dividend  prospects? 

I  Write  for  our  special  circular. 

McCuaig  Bros.  &  Company 

Ml  MUhRS Of  TIIK  MONTRFM.  stock  EXCII.yNOF 

Cor.  Notre  Dame  &  St.  Francois  Xavier  Streets 
(  liirrntT  J.  M<‘<  iiaic  MONTREAL  n.  R>kcrt  MrCualg 

t..  Frii  Mr<  iiaig  W.  P.  Hlrkr}  Clarence  N.  McCuaig 


.quarters  this  week  for  stock  pur-|mented. 
chases,  the  money  situation  show-od  F.arnwl  l-l.-'*  P.F*  1 

I  really  little  change;  and.  lacking  ..  .  1  *  . . I 

1  funds,  the  market  has  been  quite  ^  t'i-y-uw 

Ito  .7414,723.  compared  with  .$t3(.08(. 

'  u  .  I  .u  'in  lOiq  and  .>.54:i,8M  in  1018,  whi>  li 

So  far  as  can  be  ascertained,  there  "  ■  .i,  i,-  .  c 

1  u  »  I  '  was  the  benner  ve-ar  in  the  rii,stot>  of 

IS  little  hope  here  of  any  veto,  large:..  _ 

I  ,  ...  »  ■  '  tho  milling  enterpn.sp.  A  for  dediiet- 

suin.s  of  money  being  forthcoming  .  y  ,  3  .  _ _  _ _ 

f  ,1.  ,  .  .  ,  ing  bond  interest  there  rem.aiiied 

from  the  usual  .soiirce.s  for  stock  '  ,■  ,= _ _ 

(roHir...  r....  li*.!.,  *i.v,  .  aval  ah  e  for  app  cation  to  oiit- 


as  a  result  ot  wnicn  prouuc.iou  balance  sheet  sf.afpment  re-' 

likely  to  he.  largely  increased,  comfortable  financial  posi- 

the  current  years  earnings  aug-  ,.^^  reported  in  former  .statement.s.  ^ 
mented.  ^  Current  as.sets  of  $2,243,371  exceed  i 

Earned  I3,.'>  P.C.  J  |  liabilities  of  a  similar  category.  |' 

profits  for  itie  year  amouptefl  amounting  te  $1,104,003.  by  wellover|; 

to  ■741-1,723.  compared  with  .7437.08':  a  million,  or  leaving  the  workitigHe 

in  1010  and  .>.54:i,8M  in  1018,  whbh  j  capital  of  the  eonipan.v  ai  approx-|..- 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 


STOCK  BROKERS 

HALiF.4X  ST.JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WI.N.MP3Gi 

MONTREAL 


Direct  Private  Wire  to  ali  Branches  and  New  York. 


was  the  benner  ye-ir  in  the  hi.story  of  imatcly  the  same,  level  as  a  year  ago  ■ 
the  milling  enterpri.se.  After  dediiet-i  and  comparing  with  $011), 730  in  101,8. 


Share  and  Share  Alike 

lien  Nsii,.  Ilf  a  pulp  and  paper  compan.v  whlcli  we  are 
I-  al  present  ofleriiig  to  our  clients,  carries  «il|i  il  a  Itonii.s  of 
one  coiiiinoii  share  with  each  share  of  preferred, 
iixperieiieed  pulp  and  paper  men  estimate  that  the  jearl.v  earn- 
ings  will  exceed  ^1,, 500,(8)4).  'this  is  equal  lo  over  4  times  the  pre¬ 
ferred  dividend  requirements. 

■After  the  pH.vmeiit  of  >''.r  on  the  Preferred  and  F-ommon  .Stoek.s, 
they  slrart'  and  share  iilike  in  all  further  distrihntions. 

Full  Advance  Particulars  and  Prospectus  on  Request 

Ryan* Grier  &^Hasimds 

I.IMITF.I)  c/ 


from  tho  usual  sourcos  for  stock  ■,  ?,  I  '  r 
(tradin.g  for  quite  .some  little  time  to !  f 

;  ;COTne.  While  indu.strial  and  other ! 

institutions  have  considerably  better- ,  ^  ^  ^ 14  i  ne 

ed  their  financial  position  in  the  P  P-f 

j.  past  few  weeks,  and  in  mast  cases  ! Lu.r  h,  eri  - 
i'have  substantiallv  reduced  their  < 
debts  to  the  hanks,  the  latter  ore  ■ 

.  busy  getting  inh)  a  good  liquid  posi- ■  * 

]  I  tion  toward.s  the  close  of  their  fiscal 
;  year.  Generally  speaking,  there  is- 
.  :  little  here  to  indicate  an  active  trad- '  Ron,!  tni  : 

i  i !  ing  market  for  .some  little  time  to*  — 

I  j '  rome.  ]  riiviHmd,  .  2: 

I  jl  Aelire  Inreslmenl  Rnyliig.  - 

j  I  But  in  Ihe  meantime  it  is  not  ex- j  pj,|  y* 

j  !  pented  that  much  further  decline  in  j  . . 

!  1  Stocks  will  take  jilace.  On  the  other  „  . 

j  !  hand,  there  is  the  liveliest  expert- 1  . 

j  I  ation  that  some  issues  will  work  ,  l’- A- 1- Surpi"* 

into  a  better  position  during  the:  i  Stocr'BrnH"'*  > 

period  of  tight  money;  and  that  alf 
I  storks  w'ill  he  ready  to  avail  them- 
I  selves  of  the  coming  of  easy  money.  '  proprri.%- 
i  j  The  investment  demand  for  good  invpMni.ntu 

'  !  seimrities  is  unusually  good  at  the  .  ' 

!  !  present  time;  and  quite  a  number  of' 

I  i  purchases  are  undoubtedly  for  a  long  , 

.  hold.  ' 

— Ix)ca1  interest  centres  largely  , 

—  I  around  the  paper  stocks;  and  wliile  '  . 

I  there  is  a  divided  opinion  here  as  to  .  Currcni  ,  . 

7"  1  their  immediate  market  future,  the  !  P- *  i'- i*®'  . 

!  belief  is  fairly  general  in  some ' 

I  quarters  that  most  issiie.s  will  work  *«T.tTKM 

jinto  a  'bgttcr  position  after  the  turn  i  <  urrrnt  'sje*' 

,  of  the  year.  '  *  " 

Hrar.ilian  Tr.ietion  Is  still  the  Biil.i  rrrnvablr  . 

,  rfuitrr  of  much  interest  ;  and  whilo  Victory  Honds  4R‘».«oo 

I  the  tone  has  been  a  little  better  this  '"ai'h  ..  7!i.o(i9 

j  week,  selling  from  outside  centres  I'etcrrcd  rharc...  _ 

I  has  had  quite  an  effcci  on  the  stock.  .  2,24.3.369  2 

t  There  is  quite  a  good  demand  for  j  i 

’  bonds  as  well  as  investment  stocks. _ 

.  With  the  exception  of  the  bigger  re- 

‘  cent  ismies,  the  market  is  decidedly  I  AKp  CliPPRinR  Pf 
.  hare  of  good  de.benturos,  which  have  wUI  tlllUlt  Uv 

been  steadily  accumulated  during  the  RIICIIJCCC  IIJPDE 
'  last  few  months  by  investors.  DvOIlltOO  IfiwItC 


'St  there  rem.aiiied  T’resident  Kelly  in  bis  report  to  the 
application  to  out-  shareholders  stales  that  during  the' 
1  stock  of  the  com-  year  the  erection  of  an  office  bid Iding 


'  pany  a  balance  of  $3.3.5. 47b,  or  equal  I  was  eommeiired  on  5tac.pherson  ave- 
1  to  13.5  p.c..  against  14.4  px.  in  igiblniie.  Toronto,  ad.loining  the  ware- 
'  and  TO.q  p.c.  in  the  record  11118  yea i  .  j  bouse.  The  building  will  be  ready 
The  company  distributed  among  it'>  for  oeeupaney  at  an  early  date  and 
shareholders  diiripg  the  twel\e^  the  head  office  of  the  company  will 
months  covered  by  Ihe  report  the  he  moved  to  the  pew  premises. 

PKHFIT  AM>  I,08S 


.S,.i23.:iB2  .'.,635,633 
M.4RIMTIFS 

1920  1919 

$  * 
2.46.5.4.53  2,»49,.5.S8 


1918 

1917 

totfl 

lOK-. 

4^418.023 

«3'i6.260 

M40.0G2 

fi7,8®9 

91.664 

93.. 500 

96.865 

4.55.955 

:’.2G,3'.9 

282.760 

243,107 

229,702 

169.976 

169.976 

169.976 

226.253 

156.383 

1  12.781 

73.221 

844.651 

688.268 

.57.5.483 

02,262 

1.070,904 

•5212.470 

844.661 

688.268 

.i7,-,,1S3 

858,434 

844,651 

6S8.268 

575.183 

1919 

1918 

1917 

1916 

% 

% 

% 

t 

2..S21.20I 

2,616.651 

2.629.633 

2.659.682 

1.004,259 

1 

1,111,074 

1 

6.53.986 

182.954 

183,067 

651,286 

2.110.170 

1.935,748 

2,3-28.73.4 

1,80.3,055 

•'.,035,633 

5.663,479 

.'.,70.3,422 

5.296.960 

1918  I9I7 

$  » 
2.340,100  2,124,700 


1,29.5,479  1,371. .552  1.439,926  I. .504.621  1,540.617 


1.194.093  1,101,625  1,02.5.018  1..", 21, 449 


943,374 

1 1 


5.52.‘I.n»?2  5,«35.6a3  5.fi6.'^.479  o.7f)r>,4: 

^iT.iTKMKNT  OF  WORKfNO  <  APITAL 

ssets  riirfrnt  MabillMe» 

I0*J0  1919  1920 


79rj,422  5.2n«,9()0 


ripfcTfcd 


2,243.989  2,110,170 


1.191.093  J.101.«2n 

1.049,270  1.008,.St5 


LAKE  SUPERIOR  CORP.  WINNIPEG  RAILWAY 
BUSINESS  INCREASES  CAPITAL  INCREASE 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stork  Exchange 

105-0  TRANSPORTATION  BLDG. 

TEL.  M.\I.N  2123  MONTREAL.  Ou« 

212* 

212.5 
212*  . 

PARTIAL 

PAYMENT 

PL.VN 


Trustees,  Guardians, 
Executors,  Administrators 

— fhose  1u(4iiig  charge  of  I'Ul  ST  IT  NDS  haxe  speeial 
reason  lo  exercise  the  iilinosf  discretion  in  eliooviug 
investments. 

>Ve  have  made  a  speeial  sliidi  of  speurities  most  spitahle 
for  iiidividiiiiU  aetiiig  in  the  almve  eapaeitics  and  t4e  can 
render  4.aluable  assKtanee  to  them  in  Hie  selc«'tioii  of 
speurities  for  Ihe  iiMesIm'-nl  of  funds  eiitrU'ted  in  their 
care. 

EKERS,  CUSHING  &  CO. 

Vrrcb'Tf  Mrir.lrml  ,Shtcl  ETcho"(j- 

157  ST.  JAMES  STREET  -  MONTREAL 


MONTREAL 

3S  Notre  Dame  Street  Mest 

MAIN  1493 


TORONTO 
.33  Melinda  Street 

APEI,.  224S-1 


DOME  MINES  SHOW 
:/  49  CENTS  A  SHARE 


Big  Gain  in  Shipments  of  t  oke.  Pig 
Iron  and  .Steel  Ingots  Railways 
B4'nefit  hj  Increasial  Rates. 


Winnipeg  .\  special  general  meet¬ 
ing  of  the  Winnipeg  Klectric  Rail-, 
way  Company  is  called  for  Dei-ember 


[■  For  file  five  months  ended  .\iigust 
,  .'{1.  It)3n.  the  Dome  .Mines  Company. 
*]  Limited,  repm-l.s  a  surplus  after! 


For  the  three  niontlis  ended  Sep-c^'*^  present  authorized  amount  of 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


charges  and  ta.ves  of  $108,467,  equi-:.  '  U  OonoMo  . 

,  valent  to  40  cent.s  a  .share  ($10  par '  , 

*v.itnR)  earned  on  the  $1,0O0  00n  capi-l!’’"”  “  ‘'“'8''  •'^f’oreholdei s  will  also  be  asked 

■  lal  stock  '  ifiorcHsp  over  the  figures  for  the  cor-  lo  ratify  and  approve  a  by-law  : 

i  Income  account  for  the  five  months  ;  Otwrter  of  a  .vear  ago.  amending  the  by-law  authorizing  the 

fended  August  31,  1020,  .shows  as  fp),  The  shipments  of  iron  and  steel  also  issue  of  $3.iiii0.0o0  7  p.c.  <  iiniulative  I 

lows:—  "  ,  ■  -  .  ,  •  'show  an  inci-ca.s4i.  being  1 12,216  tons,  preferred  stock  by  making  provi.sion  i 

'  Gross  earnings .  $855  188'*^®  <8.220  tons.  I'n-  for  giving  voting  powers  to  the  hold- j 

'  Operating  cYpenseK .  4R-'i:o4  f'Hcd  Orders  on  the  liooks  of  the  coui-  ers  of  such  iireferred  stock  and  liy  j 

i  ”  >  •  - . . . pany,  including  pig  iron  and  steel  for  providing  that  no  further  issue  of  Zl 

\ef  earnings  .7387  584  quarter  of  102''  preferred  stock  in  excess  of  $3.000.- i  Z 

i  Oilier  iiicumo.  .  .  . . consi.sted  of  200.000  tons.  The  state-  000  shall  he  authorized  unless  thc|jr 

. . . ’  '  ment  adds  that  a  satisfactory  ton-  authority  is  obiained  of  the  holder.s'l  \ 

Total  iueome  $.506  316 '  "“8:e  i-s  offering  for  delivery  in  the  of  such  prcf(?rred  stock  and  by  pro-  i  j 

■  D<'plet.  dopre.  and  income  tax  .307,84.0  !  ^''sl  (luarter  of  1321.  yiding  that  no  further  issue  of  pre- ; . 

'  _ j  u  itli  regard  to  the  operations  of  ferrrd  stork  in  excess  of  7.3.000. oon  '  ' 

I  .-gniplns  $108  467  <<*0  .\Jgonia  Central  and  Algoma  shall  be  authorized  unless  the  au-  i 

•  Balance  siieei  of  tlie  Iioiiie  Mines  it  is  said  that  a  gratifjing  thority  is  obtained  of  the  holders  of  .j 

(\i.  as  of  .\u"  31  1020  shows  as  fol-  'oiprovenicnt  is  noted  and  that  the  two-thirds  in  amount  of  the  preferred  j 
lows-  ‘  1  situation  is  further  improved  by  the  stock  issued  and  outstanding,  ■ 

Assets:  Mining  claims  and  prop- ‘ froisht  rates  . .  , 

.cities,  plant  and  equipment,  $4..535.-  commission,  HAill/  «■!  I  4* 

702;  cash  on  hand.  72ii8,t;58:  biillio.'i  'llUTnL  DANn  uALLw  I 

oak  tire  and  rubber  for  stock  tenders  f 

mereanfile,  etc.,  $257,018:  Canadian  MAI/iyD  XirUf  ICCIIC  i 

\'iitoi-y  bonds,  $',184,843;  invcanieni  iVIAniriM  Htif  IwwUl  .  "  I 

in  .Nortliern  Explosive  Co.,  $8,750;  _ _  The  Royal  Bank  of  Canada  iscall-' 

deferred  charges,  $113,176:  total.  $6.- :  '  ing  for  tenders  for  the  whole  or  auv 

25 1.103.  ,  *•  '  portion  of  approximately  4.000  shares 

Ivlubilities:  Capital  stock.  Si.uoo.-)  Fxiuision  Ylhlch  Mill  1  oti  »le  ;  of  $10o  each,  of  the  new  stock  of  the 

000;  pay  rolls,  $15,776;  coupons  out-  .  '  Output.  Bank,  i.ssiied  on  the  31st  ot  -May  last. 

I  standing.  $74;  accoimts  iiayable.  $45,-  Toronto. — The  Oak  Tire  &  Rublier  |  pursuant  to  a  resolution  passed  by 

05i  ;  aecrued  taxe.s.  715.722;  accrued  (.’ompany.  Limited.  is  offering  jibe  Board  of  Directors  on  that  day. 
in.sui  auce.  $24;  provision  for  Domin-  tliroiigh  a  local  lirokerage  house  jl'hc  shares  comprised  the  unaccept- 
ion  income  tax.  $523)29 ;  reserves.  $L-  $250. Doo  8  per  cent,  participaiingj  ed  allolnieiits  and  the  fractions  _ 
818,428;  surplus,  $307,082:  total.  $6.-  prelciencc  stock  at  *100  per  share  which,  under  the  (irovisions  of  the  _ 
25L19.3.  ji„ri  can  ying  with  it  a  common  stock  j  H.ink  .\ct.  wore  not  allotted.  The 

rV'T~  T,~  tionii.s  3’lir  proceeds  of  th's  issue!  slock  will  rank  for  dividends  from; 

SI’Ft  I  VI,  til'.'NhR.VI,  VIEI.riM.  pioiidc  for  extension  to  the, date  of  pa.imcnt. 

H)R  .VI.VRt  ()M  VV  IRLI.h.SS,  company's  present  fncloiy  sufficient!  Tcmierr.  will  be  received  up  lo  3 
.Siirci.al  general  meeting  of  the  to  in-io  lic.all  v  double  their  iireseiit  p.m,  „n  \londav.  Nowiniier  LMb  and 
sba.eboldcrs  of  il,,;  Marconi  Wirless  prodm-tion.  nmst  ;.tale  the'pri.'e  per  share  o'ffer- 

is  called  fm-  ,>o,m  No4eniber  2,3rri.  at  |,  „.,l|  he  reralled  lhal  thus  com-  p,t  and  be  accompanied  bv  a  certified 
the  head  Office  of  the  eornpan.i  to  ra-  pj,ny  rsplii  a  .subslantial  melon  among  cheque  for  lo  p.,-.  of  the  amouni.  lu 
lift  l.be  Iv  l;iy  pa;=j4ed  by  the  diree-  pc  shareholder.s  a  couple  of  months  rase  a  lenrle,  is  ac,  opteq.  the  balance 
tors  on  (v  tober  1'Mh.  reetnclng  the  j  35-0  rjerlanne  a  1')'1  per  cent,  will  be  payable  on  allotment. 
c3p|t,ii^;:fork  to  $.?.75n.npii  and  in-  ptork  du-idend  and  .also  increasing  vhe  Hank  doe.s  not  pipd  i'.seif  to  1 
erea,siiig  it  in  $7..5f'ii.PO')  by  the  .addi  i  diMdend  yield  from  to  8  per  .^crept  the  highest  or  anv  tender  i 


21  JORDAN  STREET 


TORONTO 


improvenient  is  noted  and  that  the  two-thirds  in  amount  of  the  preferred 
[Situation  is  further  improved  by  the  stock  issued  and  outstanding, 

I  recent  increase  in  freight  rates  _ _ 

granted  by  the  railway  commission.  , 


FAIRBANKS  ViOSSEUN 

hfiKMaiiltS  NtOWTREAL  STOCK  CXtMAKCE 
Tin:  IWEMTIK  S 

POCKET  MANUAL 

FOB  OCTOBEB.  NOW  READY: 

CURRENT  Statistics,  Records  and  higli  and  low 
pricer  ot  Stocks  and  Bonds  of  Railroad,  Indus¬ 
trial  and  Mining  Corporations,  also  Grain, 
Cotton,  Coffee  and  Provisions  which  are  listed  on  the 
pi-incipal  Canadian  and  American  Stock  Exchanges. 


Kt  I ii’K  r,i(  A- 


'/'!  II  I^IKI-.l. 


103  NOTRI:  DAME  STREET.W .  MONTREAL 

_ TBLEPHOKBS  -MAIM  ^.090.  3V-V. -V-SaS . 


Canadian  Debentures  Corporation 


INVESTMENT  BANKERS 

Dealers  in  (Government,  Municipul 
,  ivnd  Corporation  Bonds  and 
Corporation  Securities. 


G.  H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  GO. 

12  Sl>  Sacrament  Street  Montresi 

Members  Montreal  Stock  Exchange 

We  Execute  Orders  in  VICTORY  LOAN  and  Other  BONDS 


J.  PATTISON,  JR.  & 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


CO. 


OAK  TIRE  AND  RUBBER 
MAKING  NEW  ISSUE 

Fluids  Bill  Bo  Appliotl  to  Factory 
Kxtoiislon  Which  Will  Douhlo 
^  Prosont  Output. 


ROYAL  BANK  CALLS 
FOR  STOCK  TENDERS 


_ _  "I'lic  Royal  Bank  of  Canada  is  call- ' 

..  1  ■■■  n  >  ■■  I  .  r- ,  ,  'ing  frir  tenders  for  the  whole  or  auv 

iiM  s  ill  '^j  ''  ^  '■  i  portion  of  aiiproxiinalclv  4.000  shares 

Fxtensiou  Which  Mil  Douhlc  i 

I  resent  Output.  i.ssiied  on  the  31st  ot  -May  last. 

Toronto. — The  Oak  Tire  &  Rubber  |  pursuant  to  a  resolution  passed  by 
ompanv.  Limited.  is  offering  i  the  Board  of  Directors  on  that  day. 


Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  -  TORONTO 


WATSON  &  CHAMBERS 

MFMBFRS  MDMRFAt 
STOCK  FXIIIANCF 

51  ST.  FRANCOIS  XAVIER  STREET 

Telephones;  .Main  8,M.t  -  8.(14 


SPFt  lVI,  t.FM'.R.VI,  VIEi  riM. 

FOB  .VI AKt  OM  WIKFI.E.SS. 


s.bai  rbold'irs  "f  (h,;  Mareoni  \A  iriess 
is  ivilled  foi'  noon  No4enibor  2.3rd.  at 


tors  on  (H'tober  19th.  rrduring  thf 
eapR-il^i-toi'k  to  $3,750.90')  and  in- 
erea,siiig  it  in  $7. .500.00')  by  t.ho  .iddi 


M.  C  Ur  wdl.l 


lion  of  1..50, 1,000  Sharpe  el  the  p.ir  :  yopt,  t  nusiialiy  larco  earmpgs  wnro 


y  ill  bp  payablp  on  allotmrnt. 

'1'hr  Bank  dops  no*  hmd  i*.s®lf  to  1 
•irrrpt  thp  bieh®st  or  any  iptider,  i 


value  of  $2.50  paeh 


'  A  ^ 
BOND 


m 

-  W/y. 


'  .also  reported  for  fh®  first  six-  month." 
j  of  tb®  eiirrent  year,  and  statistics 
pindui'pd  showed  tremendous  gi  ov  th 
in  tb®  fpw  years. 


BARCELDNA  TRACTIDN  ^ 

,  EARNINGS  IMPROVE  i 

- ^ 


Inquiries  invitetl  in  rejtard  to  investment 
securities.  Wire  or  telephone  orders  at 
our  expense. 


36  KING  STREET  EAST,  : :  TORONTO. 


VV.  R.  FLEMING,  .Manager. 


Telephone  Adelaide  695b 


can  be  purchased  with 
Ganadian  money,  but 
which  will  yield  more 
than  8  per  cent,  in  New 
York  funds.  It  was 
issued  by  a  well  known 
public  utility  which 
earned  six  times  its 
bond  Interest  last  year. 
The  assets  behind  the 
bonds  amount  to  five 
times  the  total  issue. 

Why  not  let  us  , 

tell  you  more  i 

i  about  this  Wi 

\  excellent  in- 
^  vestment  ?  /Av 


STOBIE  FQ^LONG&CO. 

MembersTofonto  Stock  Exchsan^ 
iO-I2KIN6  STREET  EAST 
HAMILTON  TORONTO  MANTFORO 


I  BRAZILIAN  EARNINGS  j  ®arnings  of  ih®  Barcelona 

'  •  AOr  CTII  I  RAININR  i  &  Power  Company 

lif  HnL  OIILL  UnllllMU;  for  September  pre.sejil  the  most' 

I  [T^  - _ J  favorablfi  statement  reported  by  the 

ill  .  „  ^  company  in  the  seven  months  since 

I  Earnings  of  Brazilian  Tractiort,  nionthly  reports  were  resumt-d.  The 
I  Li^ht  &  Power  Company  conUnue  to  increase  in  net  was  793,844  pesetas, 
i  show  a  favorable  increase.  The  m-  highest  in  the  period  hav- 

.  ci-ease  in  net  for  September  was  1,-  782,874  in  April  laat.  The 

208,000  milreiS,  W'hich  -was  only  ex-  imnrov®Tn®nt  over  th®  Rnmm®,. 


ing  been  ,»2,t 
improvement 


r4  in  April  : 
over  the 


St.  The 
summer 


RURNEIT. 

^PORfKUS 

Hugh  Burnell  . 
B.  H.  Porteous 

IJSJOHNSFRtfl 

MONTREAL 

TELEPHONES  MAIN  8385-6-7 


ceeded  by  one  month  in  the  present  '  nionths  was  pronounced.  Gross  earn- 
year,  viz.:  August,  eainings  gcpjpnihey  were  also  the 


year,  viz.:  Augusi,  eu..  .ng®  gcp,pmi,pj.  ^ 

for  .September  Mjre  the  highest  for  for  the  period, 

the  .vear.  standing  at  12,043.'tt0j  irnm  M 


milreis.  The  aggregate  gross  oirn-  i  September  were  J 

in.gs  for  the  firet  nine  months  of  the  pcgc,tns,  an  increase  of 
year  were  96,665,000  milreis  an  in-  ago^iegate  net  earning 

crease  ot  13.106.000,  while  net  earn.  12,126,693,  an  in' 

ings  for  the  nine  n'onths  ^3^4  538 

544,000.  au  itu'i-ease  of  ,,911,000.  •  r  .  • 

Gross  and  net  earnings  and  net  in-  eainings  foi  ihe  inonth.s  in 

crease  for  the  respective  months  of  ’h^l  inriod  are  as  follows; 
the  year  so  far  were  as  follows:  ,  .  . 


highe.st  for  the  period.  Aggregate - - -  - - 

gross  eai  ning,s  from  .March  1  to  the 

end  of  September  were  18,549,193  i 

pesetas,  an  increase  of  4,671,441,  !  _  _  _  ^ 

while  aggregate  net  earnings  for  the.  !  W  £  B  U  ■  BONDS 

period  were  12,126,693,  an  increase  of  V  .-ee’ii  tmpm 

d.364.538.  >AS  WELL  AS  SELL  THEM 


Hew  R.  Wood  Co..  BondDeaUrs.  Montreal 


j  1920 
March 
April  . 
May  . 
June  . 
July 
Augui*! 
Scptcmlver 


( » roas 
(pesetas' 
2.53r?,8i:> 
2,676.148 
2.r4T.592 
2,.>2S,998 
2, 7)42,202 
2,71.S,02i» 
2,910.418 


Net  inc.  January 
Lpesetas>  !  FVbruarv 
754.489  :  March  .  . . 
782,874  i  April  .  . 
623.785  '  Mav 
488.939  June 
4.M.773  :  July 
163,834  .Nugurt 

I  tieptember , 


tire's.^  Net  Inc.  !  _ 

i.\li!rcis»  -.Mrireia^  ■  ■  - - - -  - - 

9.055,000  827,000  ^ 

f. 381.000  1,120.000  1  .  1  PITS  i  i 

9.900,000  297.000  ine  tiiiauoial  Time  s  reacm^s  ai 

10.245.00(>  499,1X10  I  ,  .  ,  ,  .  a  a  i' 

10.985,000  1.045,000 ,  class  Ol  poople  who  are  interesUMl 

10,874,000  919,000  .  .  .  .  ; 

11,74.5,000  729,000 '  anil  ahle  to  hu>  inveslmeut  Muiiri- 


Oswald  Brothers 

Mreshrrs  Sf^ck 

l:^tabllsbe(J 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones:  Main  6675-6676 


Legg:at 
Chipman 
&  Cassils 

Member'.  MoutresIMork  Excbaoie 

82  St.  Francois-Xavier  Street 

TXephoaev 

Main  1 144  and  1 145 


11.S37.00"  1.207,000 
12,043.000  1,208,000 


